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UARD DEALINGS
IN- LIBERTY BONDS:

ew York, April 20—Secretary Ely
pd  fleece wool, as to )the New York Stock Exchange has
to 65c. Washed wos a noticé to members that no
od, dealings in the new Liberty ' bonds
v be permitted on the floor until
inftial trading is authorized by the
exchange authorities. The stock
:m;;q does not intend to see a repe-
{itfon -of the “hawty dealings’ in the
L ¥%'s which brought‘a quiek dip be-
Jow/par. . Similar precautions were
taken at the time the second loan
was being subscribed.
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SEED CORN.

governing committee on
27, in respect to clearances of
;] bonds, goes into effect next
Monday. - This measure is expected
to reduce largely the number of de-
liverles of the bonds which, owing to
numerous thefts and losses, since the
Iiberty bond market became a lead-
ing factor in stock exchange dealings,
‘have teen a matter of constant con-
tcern to brokers and bond dealers.
i The work will be handled by the
elearing house o? the stock exchange
much the same way that stocks

16 cleared.
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Y t, April .21 —During the week

. April 19 four Cobalt companies
4 en cars, contafning 589,078 Ibs,

. The Buffalo, with three cars,
heaviest shipper, as follows /
s ; Cars. Pounds.
pAUCLION soersnses

3
2
1
1

——p
589,078

Is inpsisne B
g the (forrcﬂpmldin{ period the
| Corporation and the Nipissi
i an aggregate of: 235 ‘bars of #llver
jalued at well over n,qmrg! of
doltars, 7The following the
o B
e 11881 117,009
 Totals 212,685~ $264,449

WAR ISSUES RISE
- BY THREE POINTS

# York Exchange Exper-
iences Active Trading on
Favorable News.
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_Better war news which continues to |

ot e ey fe) S
sing any appre~

d’b“ M upon v m m“n‘ . P. R. o-n;ﬁ:-oacac..
stocks, the waiting attitude being very Dairy
much in evidence in Saturday’s re-
stricted trading on the Standard Ex-
change. A further rise in silver was
ignored by the Cobalts in which deal-
ings were extremely light, any activ-
ity being limited to a few of the goid
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at from 1.31 to 1.32, closing at the lat-
'ter figure for a mnet gain of a point,
Mcintyre is now three points ‘above
the low point of the week. Lake Shore
continued in request at from 54 to 55.
There were no dealings in ‘Eiliott-
Kirkland or Kirkland Lake, each being
held at 40 with 33 bid. Hollinger was
firm at 5.20 and Newray unchanged at
19. Teck Hughes had a weak turn,
gelling at 51 and Thompson Krist was.
shaded 1-4 at 8. The Cobalt stocks
were without feature. :

INTEREST IS KEEN
 INKIRKLAND CAMP

f'l:"or;-:hyl’y and Adjoining Pro-
 perties Attracting More

.

preferred ......oe000 92
rch common ....i..., 43
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N. Steel Car coMi.erserene
do, preferred ....covivis

Nipissing Mines ...,

N. 8, Steel confi.

Pacific Burt com...
do; prefe b

Penmans common .
lew

Petroleum

Provineial Paper com......
motd1n COMMON  cesrvave,
Russell M.C, com.......:..
do. preferred .....co000
wyer - Massey

Sp'a?lzh River [pref.
‘Standard Chem, pref......
Steel of Can. com.........
do, preferred ....
Toronto PAper .....ceivees
“Toronto Rallway .........
| TUCKEttSs COm, . ferirrnrn i
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Winnipeg B&ﬂwa)é‘

Commeree .:...« 4
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Hamilton ...eeo ersorspominrr wos
e e P I
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gg’;,ulu e
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Canada Tanded .......000s , 1487,
Canada Permanent ....... 162%;
Colonfal Investment . 63
Hamilton Provident ....... ...
Huron & Erie.......oe0es o0s
do. 20 pe. vaid........
Landed Banking ........
London & Canadian 9
National Trust ...c..o00000
Toronto Mortgage ...
—Bonds,

sosava smaksvs 22%
58
71
15

.
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Hamilton B. Wills -in his weekly
market letter says: During the past
tew weeks the attention of the min-
ing world has been more, closely fo-
cussed upon the Kirkland goid camp
than ever before, and the market dis-
played ~unwonted activity. There is
ample reason for this, as it cap be
said without fear of contradiction,
very wsubstantial ore bodies of spec-
tacular richness are being, developed
at depth, Milling results are also ex-
ceeding all expectations, and the
word has gone .forth from engineers
thoroly qualified to speak authorita-
,zm&.

Kirkland camp is the highest ‘grade
gold proposition on this continent.
Slowly but surely the section of this
camp comprising Lake Shore; the

oroaeveosvbes ML
I ER TR lllll'llll/l‘lll

200
87

soee ss

" Can. Locomotive ...... Sers b
Electric Development ..... ..

by Kirkland Porphyry; Teck-Hughes,
Kirkland Lake Gold and the Elliott,
‘all of which directly adjoin one an-
other, is proving up in truly spegtacu-
lar fashion, and will very probably
‘become the ric?ut specified area in
northern Ontario. 2

As sinking. of the No. 1 shaft by
Kirkland Porphyry continues, it be-
comes more apparent all required to
make this property a rich gold mineé
is depth. Already it is proven that
practically from the surface to the
lowest level yet opened up=275 feet |
~—the Orr vein contains ore of an ex-
ceptional grade, and gold values run
materially higher as increased depths
are reached.

In putting in an incline sump at a
depth of 300 feet to drain all over-
head waters, and not interfere with
rapid progress being made in sinking
to a depth of 375 feet, the- drillers
broke into an ore body containing
phenomenally rich free gold showings,
This incline sump is 30 feet deep and
for this depth the ore is heavily im-
pregnated with coarse gold. Directly
above this sump a vein width of
about 256 feet has been revealed, and
the development of this ore body will
materially enhance the reserves of
this property.

DAVIDSON MILL GIVES
SATISFACTORY gESULTS}

High Average Extraction io’ in Excess
of Expectations.

F. C. Butherland ' & Co. . in their
w?ekly market. letter say:

‘The Davidson mill .continues, to
work smoothly, The results of opera-
tions to date indicate a high average
extraction, somewhat in excess of ex-
pectations. Up to the present time
only low . gmde ore has been put thru
the mill, After the initial clean-up,
howewver,- better grade ore will- be
treated, and if the present process ex-
{racts a high enough precentag» then

‘ons ‘will be plazed -
Dhnint bads, . vkl o

“Underground development work is
being = pushed forward - vigorously. b
Latest reports ars to the effect that |Timiskaming m..cecoeeeeer
the drflls are continuing in good gradle | VIpond .......c.cccessseecs
ore. " West Dome Cons. .covevvee

“It would not surprise us if an im-
portant development occurs in con-
nection with the Davidson very short-
ly. It is stated on the best authority
that much greater things are in near
prospect.”

BANK OF GERMANY

Berlin, via London, April 20.—The
statement of the Imperial Bank of
Germany for the week ending April 13
shows, the following changes: Total
coin -and bullion - increased 673,000
marks, gold increased 50,000 marks,
treasury notes decreased 61,093,000
marks, advances increased 272,000
marks, investments decreased 4,947,000
marks, ' ‘othet securities decreased 1,
602,000 marks, deposits decreased 219,.
585.000 marks, other liabilities increas-
i

TORONTO SALES,

h., Low. CL
185 185
35 3% 3
16% 16% 16% 16%
3.“ s.w%z.%%,z.%%
Can... zuyz 2 . 24% 25
Huron & Erie
20 p.c. pd.) 190 1#& 190 190
Mackay .... 1% 15% T5% T6% .
Maple Leaf, 97, 9 /S
Steamships .
76% 176%

pref.

Steel of Can, b59%
20

49

do. pref...
Twin City..
War lLoan—
do. 1925... 94% 94,
do, 1931... 92 92%
do, 1937... 91% 92
UNLISTED STOCKS,

. Og. H Sales.
Bk, of Com. 185 18 L
Brazilian ... 35
Can, Bread..
Conlagas .

Cement ....

10

20
90
30
10

it B
$3,600

76%
B9%y
20
49

Black Lake common,
do. preferred ...
do, income bonds
C. P. R. notes ....
Carriage Fact.
do. preferred ,
Macdonald Co., A
o, preferred .......
orth Am, P, & P..
Steel & Rad, pref...
do. bONAS ....c.oresseees 68
Volcanic Gas & Ofl......., 120
MINES ON CURB,

Closing prices yesterday in the Cobalt
and Yurcupine stocks on the New York
Curb, as supplied by Hamilton B, Wills,
in the Royal Bank Building, were as
follows: : Bid,  Asked.

Buffalo ....... epvoessnneges
Crown Reserve ...coerveee
Dome 1ake ....ooo0vev0000
rome ¥Kxtension
Hollinger

Kerr

McKinley-Darragh ...... .1%

ssssnsvnny

srsswrssne

sesesasransirei@n

R o

Provincial ...cecevesssevess

cony

o

NEW YORK BANKS ||

New York, April 20—~The actual
condition of clearing nouse banks and
trust companies for the week shows
that they hold $41,672,620 reserve in
excess of legal requirements. This
is n decrease o° $24,893,670 from last
week,

The statement follows: Actual con-
dition: Loans, discounts, etc,- in-
crease $27,197,000; cash in own vauits,
members federal reserve banks, in-
crease $358,000; reserve in federa] re-
serve bank of member banks, decrease
$26,655,000; reserve in own vaults
state banks and trust companies, de-
crease $289,000; reserve in deposi-
taries, state banks and -trust com-
-panies, increase $251,000; net demand
deposits, decrease $17,309,000; - net
| time deposits, decrease $1,666,000;
circulation,” decreased $15,000; aggre-
gate reserve, $540,900,000; excess re-
serve, $41,672,620, decrease $24,393,-
670.

Summary of state banks and ..ust
companies in Greater New York, not
included in clearing house statement:
Loans, discounts, ete., 'increase $%7,-
132,000: specie, increase $286,000;
legal tenders, decrease $564,700;
deposits, increase $14,340,900.

Banks: Cash in vault, $18,977,300,

Trust companies: Cash in vault,
$67,673,900. :

CHEESE MARKETS,

St. Hyacinthe, Que., April 20.—At to-
8ay’s meeiing of the cheese board 150
boxes werc offered and sold ‘at 203-8
cents; 150 packages of butter sold st
149 cents,

od 105,318,000 marks, total gold hold-
ngs 2,407,771,000 marks

CANADIAN FAILURES.
'h umber of failures in_the
e .n ted by R, G. Dun & Co,,
during the , in provinces, as
compared with those of previous weeks,
and corresponding week of last year, are
as follows :

B.

S.
eccso=>2P E L

Date,

April 19,..
April 13...1
April 5
March 29.
March  22. §1
March 15, 6

MONEY AND EXCHANGE.

London, Aprl 20.—Money, 2% per
cent, Discount rates, short bills, 8%
per cent.; three’ months” bills, 39-16
per cent.
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York, Onf. .. iescseseeegss
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Vacuum GAas ..reerrssssse
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 STANDARD SALES.
. Op. High. Low, Close. Sales.

.
oens

P R

shsswd® (b

wod

Newray M... 19 ...
P. Crown....14%,..
Teck-H, ’
T.-Krist

sope s

Vac, Gas .., , vve
Silver—987%c.
NEW YORK STOCKS,

‘3. P. Bickell & Co, Standard Bank
Building, Toronto, report fluctuaiions in
New York stocks, as follows : &

'r;unk Lines and 5

rangers—
Ohio. ., B1% 51% il% 51%

Sales.

. .
“re

9

v

Coalers—
Col. ¥, &1
Penna,
Read

39% 40 z‘»% 40
44 44, 437 44
809, 81% 80% -81%

Bon: p
Anglo-French 9012 90% 901, 90%

Indus h":' Tractions, Ete.— -
Alcohol ... 125%1“ 12434 125%
Allis, Chal.. "26% 26% 26 25%
Alr Brake.. 125 su.v e aue
Am, Can.... 437 4b% 43% 44%
Am, Wool... 52% b8
Anaconda .. 64%
Am. B. 8...
Am, 8. Tr.. 1
Baldwin ... 8
B, Steel b..-
B R T &
Car Fdry...
Chino
Cent, Lea..
Corn Prod..
Crucible ...
Distillers
Dome
Goodrich
Gt, N.
Ins. Cop....
Kennecott. ..
Int, Paper..
Int. Nickel..
Lack. Btee!

1.

400
900
4,000
1,800
7,100

e

ey

Ry. Springs
Rep. Steel..
Ray Cons...
Rubber
Smelting

vive 5
oo 8%

r.. 38% 39 8% 8%
4% 147 1479
g 191%% 1%95 sTo0s 1?6%
%110
Cop... 80 ,80% 80 Y%
o 40% 41 40% A1
Willys-Over.. 17% 17% 17% 17%

MONTREAL STOCK EXCHANGE.

Supplied by Heron & Company.

Stock— Op. High. Low. Close. Sales.
Brompton .. 49% 49 491, 49
, Car pf.72 72% 72 72
Cement 60% ...
, G El..103 ere

. Loco.... 58

, B, 8.... 2
Smelt.. 2

vor
ves eee
soe s
oo
voe

L ere
oo

“59%

dos,

soe voe

10

$500
$12,000

e see

931, 93% 93
do, 1937 .. 92 92 9%

ven
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NEW YORK COTTON.,

_ J. P, Bickell & Co. report New York
Cottun I"xchange fluctuations as follows:

Open. H
«.27.16
+.28.80
..28.40

27.40 25.00
L2117 27.69
FOR THE BLUE CROSS.

St. Thomas, April 21.—Tag Day was
conducted in St. Thomas Saturday by
the Elgin Humane Society for the
benefit of the Blue Cross BSoclety,
which cares for the wounded and sick
horses and mules in the British army.
LTh’ collections amounted to $200,

Jan,
Apr,
June
Sept.
Nov.

Low.
27.10
28.80
27.40
%1.40
27.17

.| Ontario Wheat
No. 2

.yg / 6
20% 1,300

¥
0 sz.sorg to $3.80%
Cas s,
800 | No. 3 C.W., 87%c;

o \w, §1.45.
a.

0 July ...

y total, Ay
ovigions were due to uxenk-
eloped in the hog market.

Manitoba Wheat (1n-Store Fort William,
including 2Y4¢: Tax)..

No. 1 :northern, $2.23%.

No. 2 northern, $2,20%.

No. 2 northérn, $2.17%.

No. 4 wueat, $2,10%. .
wManitoba Oats (In- Store, Fert Willlam),

No. 2 C.W.

87%ec¢.

5 n’/&; 87%c,

No. 1/feed, 85c. g
American Corn (Track, Toronte).

No. % yellow--Kiln dried

No, 4 yellow~-Kiln dried, $1,85, nominal,

Ontario Oats (oAccordlng to Freights

No. 2 white—91c to 92¢. !

No. 3 white~—90c to 8ic, "

(Basis In re Montreal),

0. 2, winter, per car Jot, $2.22.
reights

‘*“.'l“’o
No, 2—$5.60 to $3.70.
Cam{ (According to Freights Outside),
Maliting—41,63 to $1.64.
Buckwheat (according to Freights Out.

- side).
74 Bucuvﬁut—-’l.u to $1.86. -
;l‘y.‘ Ae;o‘rg ng to Freights Dutside).
0. ,65.
Manitoba Flour (Toronto, New B )
War quality, $11.10, Jise. Mage)
Ontario Ficur (Prompt Shipment, New

0
var quality, $10 Montreal, §10.80 To-
Milifeed (Car Lots, Delivered. Montreal
o S nts. Bags Inciuded).
- $horts, per ton, $40.40.
Hay (Trac!

% Toronte),
No. 1, per ton, $17 to §18; mixed, per
ton, $14 to § ’

16. :
T T s
Cor 100 e LR &
Farmers’ Market. siod
r bushel,

e
et oo4.10 'lo. $2.13 per. bushel.
W r , r. G
Bariey—Ma) Dushel.
: $c_per 1,

Rye—According to sample, nominal.

Hay--Timothy, to $23 per ton; mix-
ed and cl’q'nr.,,.flz” to $20 per m.‘

Winnipeg, April 20~The cash, grain
market was ungsually quiet today. The
demand for oats and flax was m,

were very I,
flax prices were unchanged from yester-
day, Barley was dull
Ouats closed %c lower for May, July
closed %c lower. Flax closed unchanged
for May; ‘July closed %c higher.

;- Oats—May,

offerings

0 1.562.
lax—~May, $3.82 to $3.81%;

Oats—No, 2 C

extra No. 1
87%c; No. 1 feed, $5c; No. 2 feed,
8140,

Barley—No. 3 C.W., $1.60; No, 4 C,

No. 1 N.W.C. $382; No. 2 C.

X,
Ww., $3.18; tvack, $3.81.
CHICAGO MARKETS,

J. P. Bickell & Co. rmi the f&uowu
pricos on ‘the Chicago Board of Trade:

. Opén. High. Low, Cloge. Close.

e 12T%. 127% 121% 127
Vi . i R Hie MR s,
M sy u%

8014

April soes os

June ... 80%

- 4%
47.50

July. ... T4
May ... 47.50

25.20 24
256.47

May ... 23.35 23.02
July ... 23.‘1 23.50

SECOND BROTHER KILLED
IN PRESENT BIG FIGHT

$t. Thomas, April 21.—James Dav-
idson of Union, three miles south of
St. Thomas, was officially notified
that his son, Lieut. T. A. Davidson
of the Royal Garrison Artillery, died
of wounds on April 9, received the
day previous in the big battle now
raging. Lieut. Davidson has spent
the ‘past three years on active service
in France. The young hero was 25
years of age and was born in Elgin
County, He was a graduate of the

82%

e

80
8%

8t. Thomas Collegiate and of thelp

State College of California, securing

| his B.A- just before the outbreak of
07 | War, He was one of the survivors of

the Empress of-Ireland When that
ghip was sunk on the way to Eng-
land. His brother, Corp. Kenneth

27| pavidson, alsof Union, was killed in

France 18 months ago, and his only
surviving brother is training in Eng-
land in the royal air force.

Eig}ltBhanimMcn
Arrested on Theft Charge

Blenheim, April 21, — Bight local
men, three of them rallroaders, were
placed under arrest here yesterday
‘afternoon by County Constable
Peters and Pere Marquefte Special
Detective Thomas Hare in connection
with breaking into a car and steal-
ing whiskey. Five ol those
have made to the
acknowledging their share in connec-
tion with the escapade. Ed.

James Doman, Roy Truax, George
Campbell, Ben. Green, Clifford Mc-
Tavish and Michael Maher have been

’bd‘odlnChMNll“'ﬂl
up for trial A ;

, $1.90 nominal. |
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Oats—Canadian western,
::m No. 1 feed, $1.02; No. 3

r__Manitoba spring wheat patents,
rirsts $11.10 to $11,90.
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ts, $1.70.
oAF witlea, §28:50 to

is, 20 1bs., net, 30%e to
1tpe; oot e, 416 b, 33%c to 3dc.

LAUGHS AT OFFICER;
SIXTY DOLLARS

Kitohener, Aprit 21, — The only
trouble caused by the activities of the
Domiinion police in this city happened
here today when Nelson Levan, be-
lleved to be a French~Canadian,
punched Dominion Policeman Wilson
in the eye and tore his raincoat in
the struggle which resulted, when

Wilson " attempted to arrest Levan.
Levan was found at his work bench
G- & R. collar factory here

Flying in Bad Weather Allied
_Aviators ‘Aftack Six Im.
portant Points,

e ——

London, April 21—The statement
on aerial operations, issued by
war office tonight, says: g o

“Phere was no improvement in the
weather on ¥Yriday, but a certain
amount of flying was done between
storms of rain and smow and recom«

el

for

want to Y B0,
Wilson to produ
laughed at the officer

heights, Four and half tons of bombs

the alr,

missing. Y

' “Atter daric-our night.flying squad.

rons were Very active. Sixteen
FREIGHT DERAILED, o{ r % '”t:n“ o .
Passenger Train Held Up Due ¢to :;;”‘.h‘ arneton, m.g' aires, Armab
o % ines rail "

Spreading Rail / Direst mmu ios w:‘y oj:ncthl.

trains, one of which, judging from

the explosion it caused, was undoubt-

|edly  full of ANl our

machines returned safely.”

EXETER PASTOR DIES,

B.A., pastor the docal Presbyter-
fan cmta‘::.h since 1909, dt;d very sud-
denly morning whi eparing
to take ‘the service, He v’:u born

Orangeville
the western mission fleld, He was

pastor of Knox Church, Alliston,
prior to coming to Exeter.

LIEUT. DOUGHTY KILLED.

TWO HOUSES BURNED.

St. Thomas, April 21~—A frame
house owned by W. H. Doherty on
Fifth avenue was totally destroyed by

hour Saturday

naissances were carried out at low -

'




