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country. Companies eligible to become member
companies of the proposed central mortgage
bank now confine most of their lending
activities to mortgages on non-farmi homes.
Consequently, the provisions of tue bill designed
to make available long terni funds at low interest
rates to be ]ent in accordance with the principles
in subsection 3 of section 22 of tîje bill would
have little pr-ictical effect; and disagrees with
ameodment No. 1 for the following reasons:

1. Because this amendment would deprive
farmers whio enterefi into agreements for sale
during the year 1938 at a tirne whien grain
prices were high, and fol]owing a year in which
there had been a good harvest, of the privilege
of hiaving their agreernents for sale adjusted
in accordance with the provisions of the bill.

2. Because in many cases the original cash
payments made by sucb farmers were very
small and xvitb thie decline in prices and poorer
crops in the year 1938 sncb farmers now have
little or no equity in their farms;

And that thie clerk do carry the said message
to the senate.

It onilvý romnains for roe fo indicate the
puinport of those arnendients xxith which I
recemimenri agreement . Amcndment No. 7
is a clriuaI aninîîdinnt milv: afler the word
"and" insert flie wxord "tliatI

M\r. STEVENS: wlhcre?

Mil. D)INNING :On page 7, linc 35 of
I lie bii Aýnioinient, No. 10 is on page 9,
line 9): aitr tlic word ''îîr'insert, the word

1bwn' I acri o, w itî t bat.
Ainndnicnt No. 11, is oni page 9, binos 47

andl 4S : bexcout amtii dividends accumnu-

Aincnienfe No. 12, iN on page 10, lines 1
Io 4 inlwî :lixeot togetlier witb suncb
otieir prov iins t.,fic governor ii counicîl
dte ms flOoosiÀiy te gîx e effcct to the pro-
visions cf tbis n t acco rding t o t hojr tinc
intcnt, nieanîng and sprt" Tho-.e words
arc ilet out. and by another senate amend-
nient. Žx o. 13, a ine ix be1ause 3 of clause 16
is insprtedo on page 10, Jine 13, being exactly
the laî,uigigeo f the airndient deoolfrom
its fainier position.

Ainedin nrNo. 14, i., on page 11, bine 20:
after tbo ord ad e'insnrt "or to be

Tlii i i

AinninncniNo. 16, iN on page Il., bine 24:
oui! it fico end cf clause 19 flic foilowing:
except in cases xvicre the (lebtor lias refused
to agree te the adjnsrneiit of tlîe mortgage or
wbîeie any other person whose coîîsenting to the
adinstiiient is necessary lias rcfuscd to consent.

This cox or, a point wliich ivas djscnssed
in otîr oîvn IIouse ocf Coinions banking and
(oni0i1e1e111i0i1 t0ee a nd 1 ha ve no objec-
tie o ftlie aînondmoent.

Tlioso are flie partjiilars, Mr. Speak~er, of
fl iic mnulîintnf w jth wliicli xe might agree,
und I accordingly move the reselution as read.

[Mr. Duilinn.]

Mr. DANIEL MeIVOR (Fort William):
Mr. Speaker, it may be that fools rush in
where angels fear to tread, but in my opinion
it is an outrage that for another year those
wbo are loaded down with the burden of beavy
interest charges must keep on paying them.
I am not giving abject support to anyone, but
I would ask who is governing this country-
sixteen members in the other chamber or
the elected representatives in this House of
Commons? I cannot keep quiet, because this
legislation is long overdue; and I am going
to ask the acting Prime Minister (Mr.
Lapointe) if it je flot possible for us to pass
this legislation in some other way so that
At can immediately become the law of the
country.

Mr. LAPOINTE (Quebec East): I *would
suggest that my hon. friend reserve bis remarks
untîl it is apparent that the senate has refused
to accept the views of the bouse.

Hon, C. H. CAHAN (St. Lawrence-St.
George) : Mr. Speaker, I do net intend to
enter upon a rediscussion of the merits or
demerits cf this bill; but speaking for myself
personally, I arn pleased that the decision
taken by the sonate reaffirms the principle of
parliarnent assisting, even by large grants of
public fnds, our great agricuitural industry
thrcîîghenit tbe lengtlî and brecadtb of tlîis
country. The relief of the distressed condition
cf flic farîning industry, especially in the tbree
proxvinces of the iniddle west, is a matter whicb
bas been the subject of freqnent, discussion
and one wjth respect to which aIl parties in
tbis bouse have bitherto agreed, except wben
my hon. friends opposite were in opposition.

But with regard te urban rnortgages I have
heard no distinct demand from any part of
Canada that Ibis measure sbould bcecnacted
to rebieve Ihese morîgagers of borne urban
preperty who have ability 10 pay.

An bion. MEMBER: Why neot?

Mr. CAHAN: Simpby becanse it is not tbe
dcîty or flie obligation or tbe responsibility of
tbis hcnse to appropriate public fnnds for the
relief cf prix aIe debtors except in a case of
extrerne emerg-ency, as I bave stated on other
occasions in Ibis cliamber wlien I bave spoken
with reference te this measure.

I regret t lî.x thle g-ox cm mnIn bave takon tlîe
position wlîjcb tbev now talke. I think it
ivoîbld liax c beon fa1r botter te have alloxvcd
tliese arnendniients te be adepted boere in order
that for a vcar at least tlîis mneasure cf relief
iav ho, gix on to ewnc ce of farni property,
especial these xxlie reside in the Ilîrce prov-
inces of the iniddle xvest, and wlio. speaking
genecalv. it is statod-and I accept the state-


