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2. Directors — Trustees — Account — Reference — Report —
Salaries and Disbursements of Directors—Value of Preferred
Shares Received by Directors—Evidence—Interest—Es-
toppel—Remuneration of Trustees—Costs of Reference—
Costs of Appeal. Hyalt v. Allen, 9 O.W.N. 173, 415.
SUTHERLAND, J.—APp. D1v.

3. Mining Company — Winding-up — Directors—Misfeasance—
Purchase of Mining Property from Director—Payment by
Allotment of Shares—Prospectus—Absence of Concealment
and Fraud—Over-issue of Shares—Sale at Discount—No
Loss Sustained—Breach of Duty—Trustee Clauses of Limi-
tations Act, R.S.0. 1914 ch. 75—Application of. Re Norwalk
Mining Co., 9 O.W.N. 41.—MIDpDLETON, J.

4. Paper Company — Debenture-holders — Receiver — Sale of
Assets—Claim by Electric Light Company in Priority to
Debentures—Trial of Issue—Finding of TFact. Diehl wv.
Carritt, 9 O.W.N. 109.—MIDDLETON, J.

5. Shareholder—Summary Application for Removal of Name
from Register—Companies Act, R.S.0. 1914 ch. 178, secs.
118, 119, 121—Agreement to Take Shares—Payment not
Made—Election by Conduct to Become and Remain Share-
holder. Re Gramm Motor Truck Co. of Canada and Bennett,
9 0.W.N. 321, 35 O.L.R. 224.—Avrp. D1v.

6. Winding-up—Action by Liquidator to Recover Chattels—
Evidence—Sale and Transfer of Assets—Minutes of Company
—Findings of Fact of Trial Judge—Reversal on Appeal.
McCammon v. Westport Manufacturing and Plating Co.
Limited, 9 O.W.N. 6. 397.—LEe~NoXx, J.—Arp. D1v.

7. Winding-up — Contributories — Subscriptions for Shares—
Allotment—Election of Directors—Non-compliance with
Provisions of Part VIII. of Companies Act, 2 Geo. V. ch.31
(0.)—Rights of Creditors—Cancellation of Applications for
Shares. *Re Carpenter Limited, Hamilton’s Case, 9 O.W.N,
447 —CLUTE, J.

8. Winding-up—Contributory—Agreement to Take Shares in
Company to be Formed—Inapplicability to Company Ae-
tually Formed—Acceptance of Shares—Acting as Director—
Estoppel — Acquiescence — Allotment — Necessity for —
Companies Act, R.S.C. 1906 ch. 79, sec. 46—Common and
Preferred Shares. Re Port Arthur Waggon Co. Limited,
Smyth’s Case, 9 O.W.N. 383.—BrirTON, 2
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