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1ION. MRe. JusTric Limoô .- There is no ground forthe contention that the plaintiff Js entitled to.-recover backtil o niey hie paid to the defendemts, with interest. Thatrnight bie his right, if lie so eleced,, if the defendants hadfailed to, execute th 'eir contract to purchase Rock Islandllailway stock for hiin. The defauit hele was failure to de-liver to the ,plaintiff 40 shares of this stock upon deniandmnade there lor and upon the offer of the plaintifr to pay thebalance owing to the defendants.

On the other hand there, ie no ground for the pretence, set-up in the state3uent of defence that the defexidants submÎttedto the plaintiff the naines of three firmâ of brokers doi*business on the New York Stock Exchiainge, exnployed bythe defendants as eorrespondents, and the plaintiff there-uipon "selected the said R. B. Lyruan & Company, ms thefirnm through whoxn the purchase was to be made for huxuand by whoni the shares were to hoe carried on'his'account."Not only would this stateinent have been grossly xulsleadlngai; to the conmmercial status of Lynman & Co., il it weremade--for they were not inenbers of the New York StockExeliange-but, more than this, the attexnpt to substihifte acontract with Lymian & Co. for a contract with the defend-ants cannot in any way bc reconciled with Mi. Laxuont'sxarnunation for' discovery or his examnluation or cross-ex-atnination ini Court.
I leave out of 'account a half-hearted attempt to set npthis contention on rw exauiuation. It ie inconojstent toowith the ternis upon whieh Lymian & Co. and the defendantsdesit with each othier; the bouglit note in each case nofify-ing the defendants: " We have this day ou your order and forajour accouni and for your rislc bouglit," etc. The mneaningof the phrase <'for your account " is put beyond eontrov-ersy by (Jadd v. Houghi&on, 1 E. 1). 357.I accept the plaintiff's ûvideuce as furuishiug a euh-stantially cecurate aeccount of what took place between hinmand Mr. Laxnont, representing the defeudants, when thisfirst order was placed; snd the two subsequeut orders wereiupon tiie sanie ternis. It was the ordinary every-day ar-rangenment with a broker to buy stock iupon muargin.

The law is clear enugh iu sucli a euse.~ It le not noces-sary that the tenus ha discueeed in detail. Certaiu incidentsfollQw as to the rights and liabilitis of thp nnrfHoa -r-~


