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You may therefore see that lt would be desirable that

as regard such rivera a uniform policy should prevail and
that similar conditions by the. thrae authorities would be
of great advantage to prospective users. Possibly, how-
ever, I bad better not keep you on difficuit cases and ex-
pose preferably what is done in other rivers where only
one Government has charge.

I stated a minute ago
two classes: navigable
non-navigable rivera are
part of the public dom
Government used to grar
ont any special reserve I
iýni th.,.'lo, it fol]

ers were divided lnto
'igable. The beds of

acoessory works such as a hydre-electric plant capable of
developing 1,000 H.P., a railroad twenity mniles ini iength,
etc. This reservoir is at present yielding a, revenue of
$191,000 per annum from the only three companies usinig it.

Akfter substracting interest on the. capital and an annuity
for a sinking fund to redeemn our bonds in thirty years,
w. had tliis year a net profit of about $25,000.

if you will bear in mind that there are stili many rapids
and fails available on the. river, and that several of tiiem
will likely be developed in the course of the next ten to
fifteen years, you may sec that the. proposition is a good
one both te the Government and the water usera.

The method adopted to colleot the revenue, after ma-
ture consideration, was flnafly based on the horse-power-
y.ear. This expression needs a word of explanation. As

nionths is tiien cal-
Istributed throughout
s thon eonverted lnto
it each power-house.
lovernment as regard
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