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excellent staff of officers. To Mr. Rutherford,
our manager, we are especially indebted for
his unwearied diligence, and for the great abil.
ity with which he has always discharged his
important and responsible duties.

I need not detain you longer, but will move
that the report read be adopted and printed
for oirculation among the shareholders. Be-
fore asking you to vote on the motion, let me
say that if anyone desires further information
upon any matter I shall, if able, be glad to
give it to him.

The vioe-president, Dr. Hoskin, Q.C.,
seconded the motion, which was unanimously
adopted.

The scrutineers reported the following direc-
tors elected :—William Alexander, John L.
Blaikie, James Campbell, A. R. Creelmanb,
Q.C., Hon. Senator Gowan, LL.D., Dr. Hos.
kin, Q.C., J. B. Osborne, J. 8. Playfair, John
Stark, N. Silverthorn, John Stuart, Frank
Turner, C.E., Hon, James Young.

At a meeting of the directors subsequently
held, Joha L. Blaikie, Eeq., was elected presi-
dent, and Dr, Hoskin, Q.C., vice-president.
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—The French are the most frugal people in
the world. They utilize everything. They
melt out the lead with which tin utensils are
soldered, and then work the tin into children’s
playthings. Old shoes are ransacked, and all
the pieces that will serve aguin are turned to
account. Scraps of paper are sent to card-
board factories ; orange peel is converted into
marmalade ; hair is gathered up by the rag
pickers—the long to be sold to hair dressers,
the short to clarifiers of oils. The wonderful
thrift of France is attributable to the faculty
the Frenchmen have of making the most of
every substance that comes in their way.
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Asaes.—There have been shipments to
Britain, via Portland, of some small lots
aggregating about 70 brls., and prices have
taken quite a turn upward, first quality pots
now realizing $4.30 to 4.324, though a week
ago they were bought as low as $4.05. In
second pots and in pearls there have been no
recent transactions. Receipts are very limited.

Boors anp SHoEs.—Manufacturers in this
line appear to be all agreed that their orders
for goods for spring are ahead of what they
usually are at this time of the year. Still
they are not buying much domestic leather as
yet. We hear of their buying fancy leathers
in the States, however.

Furs.—Recent mail advices from Leipsig
are not of a favorable character, and the gene-
ral prospects for shipping furs are not im-
proved. Local receipts of new-caught raw fars
are ex(}eedingly small as yet, and quotations
are still as before. We quote for prime
skins : Beaver, per lb., $3.50 to 4.50; otter,
per skin, $9 to $12; black bear, large, $12 to
$18; do. med., $7 to $12; do. cub, $3.50 to
$6; red fox, $1 to 1.25; fisher, $3 to $4.50;
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The Directors, who are now the owners of the en-
tire Capital stock, have decided, at the request of
numerous friends of the company throughout Can-
ada, to enlarge the proprietorship of its stock, and
to offer for sale, at rar, ten thousand shares, ot one
hunired dollars each, fully paid and nrn-agsessable.

Payments are to be made as follows :—Five per
cent. on application ; fifteen per cent. on allotment;
twenty per cent. each in one, two, three and four
months from the date of allotment. Applicants
have the right to pay in full on allotment.

Applications for shares will be received un-
til Febranary 13th, 1893, at any ot the offices
of the Canadian Bank of Commerce, at the
offices of the Union Bank of Halifax, and at
the head office of the company, N. Y. Life
Building, WMontreal.

Forms of application for shares may be obtained

at any of tne above placet, or they will be sent by
mail on request.

Should no allotment of stock be made to any ap-

licant for shares, the amount paid will be returned
in full, an i in the event of the Directors finding it
impossible to allot the fuli number of shares applied
for, the surplus of the deposit will be credited to-
ward the amount payable on al'otment.

The right is reserved of withdrawing the offer in
whole or part at anv time before allotment, and of
allotirg to any applicant any less number of shares
than the number applied for.

As the dividends of the company ara payable quar-
terly, beginning ~ith the first day of March next,
allott- er of stock will be entitled toreceive a propor-
tion of the quarterly dividend as declared, corres
ponding to the amount paid upon their subscription,

It is proposed to apply to the 8tock Exchanges of
Montreal and Toronto for ofticial quotations of the
shares of the company.

The Corsumers Cordage Company was organized
in June, 1890, with a capital of one million doilars,
to operate several of the largest Cordage and Binder
Twine Factories in Canids. It, at first, operated
these under leases, but its operations having been
successful, the capital stock was subsequently in-
creased to Three Million Dollars, and the leased
properties were purchased.

The company has ne mortgage indebted-
ness ; and, according to the law under which

it was incorporated, none can be created with- |.

out the consent of two-thirds of the share-
holders, represented at a meeting called for
the purpeose.

The Company has placed in the hands of its
Bankers :— .

(a) Full statements of its affairs, certified to by
Messrs. Cauldwell, Tait & Wilks, Chartered@ Account-
ants.

(b) The following letter froma Messrs, Abbotts,
Campbell & Meredith, advocates, M ntreal, upon
the legality of its incorporation, and the issue of its
stock:

MONTREAL, Tanuary, 5, 1853.
Consumers Cordage Company, Ltd., Montreal :

GENTLFMEN, -We have examined the books and
d.cuments connected with the organization of the
Consumers Cordage Company, Limited, and are of
opinion that it has been properly incorporated, and

that its capital stock of $3,000,0C0, as issued, is fully
paid up and non-assessable, according to the pro’
visions of the “Companies Act.”
‘We are, yours truly.
(8igned) ABBOTTS, CAMPBELL & MEREDITE-
(€) A report from Mesers. Macmaster & MoGib-
bon, Bolicitors of the Company, that the titles ¥

its mills bave been duly examined, and thatno 68
cumb;:ances exist.

Applicants for shares may examine these d°°n;
ments, copies of which may be seen at the comP'nY',
offices, and at the various offices of the banks me®
tioned abovye.

Y]
The Consumers Cordage Company is probably i
second largest manufacturer of Cordage and Binder
Twine in the world, and claims the following ¥
material advantages over its competitors :—
1st. Ample capital to conduct its business whi
enables it:— o
(@) To buy’its raw material in larger quantit!
and at lower prices. od
(b)) To use only the latest and most imp,l"‘"'“;
machinery, thus keeping its mills in the hig
state of efficiency.
2nd. Economy insellingand distributing its
factured product. (i
3rd. The business covers fo wide a territory . .4
manufactured goods go to almost evm’y“’“’l n-
country in the world) that it cannot be seriously o,
jured by local troutles; and its manufactur ngr of
tablishments are so fcatrered that the dang
severe loss by fire is very slight.
4th. Lower cost of production. sion e’
(a) By maintaining the sharpest cox:;petl in
tween its several miils, it is enabled to introduc®
all the best methods found in each. vor &
(b) By spreading its commercial expenses ©
larger output. ¢ the
(¢) By placing in one hand the purch&qinilgr the
raw materials avd manufacturing supplies
several mills, thus securing lowest prices. 1 m.u
(d) By manufacturing for themselves many ©
supplies.

ol

an0t”

The company has always found it in its ti:;‘.nd
to oivide the economies effected in produc it8
distribution with the Consumer, and eince 1%, .3 &
ence the Consumer has, upon the svetaseiy.
better article at a lower price than previous: £008°

The company does not claim to have "i':{l‘,no‘
opoly, or tu earn monopoly profits; in fact, on ablé
done 8> Bince ita organization it has 16, aof‘;
owing to the sdvantages above referred Wé tha? 1
anet return of its present capital of not 19:. b&‘t;
per cent. per annum (a8 statements in neve"h.
ers' hands willshow), and the directors ! € e, [ 4
ihese profits will be mnintained in tue
the cost of production and distribution
year a marked decrease. . o

The Dividend for the year ending 3 l:er a8’
18932, was at the rate of 8} per cent. By -"
num. The past record ot the Colﬂl”aoﬂ
its present position justify the l”"e’ne
believing that quarterly dividends of 1ds and
three-quarters per cent. can be P% . o
should the profits for the present 70"“ q_.r
large as the outlook promises, the it
ter’s dividend might be increased.

Any further information may be
head office of the Company at Mont
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