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The failures and withdrawalsof fire insur
ance companies during the past year ar
greater than ever known in the history o
lire insurance. No less than 22 stock com
panies went into liquidation, and 172 havE
either re-insured their business or with
drawn. The Armstrong companies ar
among the number. A multitude of mu
tùal insurance companies have also suc
ombed-the mortality being greater among
the Western mutuals.

In view of this state of matters it is not
strange that fire insurance associations ar
investigating the causes of the increased
loss ratio and devising means to meet it.

At a recent meeting of the New England
Insurance Exchange it was proposed thal
"alIl rates of this Exchange be advanced
25 per cent., which advance shall date
from the lst January, 1892, and apply tc
Il risks under the jurisdiction of this
Exchange written witbout the 75 per cent.
co-insurance clause, schedule-rated risks
alone excepted.,

The Tariff Association of New York is
moving in the same direction. Adequate
raies of insurance depend in a very great
measure on the wording of a policy. A
specific policy should be written at a much
lower rate than a "blanket policy." The
rate should also depend on the amount in-
sored compared with the cash value of the
property insured. Property insured to
three-fourths of the cash value can be
wiltten at a less rate than wben only fifty
per cent. of the value is insured. A dis.
tinction is generally made in all tariff
associations as to rates based on the above
considerations, and very properly so.

A list of losses for tbe month of Decem-
boer last shows that almost sixteen million
dollars' worth of property "went up in
smoke " during these thirty-one days in the
United States and Canada, on which the
insurance was close upon eight millions of
dollars. New York beads the list; next
cemes New Jersey, Pennsylvania and Illi-
nois, and then Massachusetts, Tennessee
and Ohio. The share of Canada is mod-
estly placed at $220,000. Over twenty
pinocipalicauses are tabulated : explosions,
8,68 per cent.; accident, 8.16; incendiarism,
5.17. Next in order corne overheated stoves,
defective flues, sparks, spontaneous com-
bustion, and "carelessness," which last
may well include several others. Natural
gas and electric light are put down as caus.
ing #186,000 of loss.

According to the compilation of the Chi.
cago Investigator, 58 general fires are down
for #4,116,000 of the December total under
626 risks. An oil tank for a cool million;
18 steamers, 3 theatres, 27 hotels-it does
not say how many summer ones-5 saloons,
50 barns, 12 stables, 16 livery stables, 24
general stores, 6 clothing and 17 dry goods
shops. One hundred and twenty-five risks
are classed as factories and mills, of which
4 cotton mills, a hosiery factory and 2 dye
houses amounted to $599,000, 6 saw mills to
8120,000, 8 furniture factories to $136,000,
8 woollen mills to $110,000, and 7 planing'
mills te *90,000.R

0 FIRE RISK 0F TALL BUILDINGS.
5
50 We bad something to say the other day
r-about the bail buildings of the preeenb dey

re on this continent and the fire risk thereon.
f Judging by the action of some underwriters
i- n the States, the subjeot possesses an ac-

,e tive interest for tbem. Chicago flre insur-
iance companies appear to have objected to

-e the beiglit of a ten-story new building on
i- the corner of Market and Quincy streets in
,- that city, as implying an extra insurance
g rate. It was suggested thon, in order to

bring the structure in at the usual rate, it
et would be necessary to reduce its height
,to eigbt stories. But the building had
dbeen erected under agreement with certain

tenants who refused to occupy it if it wero
reduced in beight. A conference between

ithe underwriters and the owner, Mir. Mal-
1ers, was arranged, and a compromise rate
agreed on which will enable the owner to

ecarry insurance at a moderate premium
0witbout taking off the two stories. The
underwriters stipulated, according to the
investigalior, that Mr. Mallers sbould do al

possible to render the building fire-proof,
and thus obtain the desired low rate
of $1.35. " Hollow tiling and plaster

ewill have to be substituted for brick
twhenever the latter surrounds the
steel columns; the floors will bave to
ho made fire-proof, which means the taking
up the prosent bardwood flooring; open
batch ways will bave te ho protected, abarms
provided, and extra watcbmen kept in the
building." The journal quoted regards
this as a distinct victory for the under.

Ywriters, and says it is not tbought that
«any other owner will ho 80 unwise as to
yereot anunsafe, taîl mercantile building.

B The Chicago Fire Underwriters' Associa.
tion bas taken steps to limit the beight of
buildings. Sixty years ago buildings tbree

ior four stories higb were considered
1"h igb buildings," and even at that time
Btbe attention of underwriters was directod
9to the necessity of advancing the rates of
fpreminm on what were thon considered to
hob bigh buildings. A committee to which

-the subjeet was referred roported Il that as
3the practice of building bigb atonies was
beccming universal it was recommended
that the rate on sncb building.sbould ho
increased." It was said that ladders,
machines and other appliances were net
made to operate on structures cf this class.
Firemen besitated te "ljeopardizo their

blimbs and lives in approacbing and enter.
1ing sucb buildings." Wben buildings were
more tban "142 ft. in beight " from the
sidewalk to the roof, one and a haif cents
per foot above this standard height was
fixed upon as a reasonabbe addition te the
annual premium.

Witb bow mucb more force doos this
argument for an increased rate for bigh
buildings now apply, when instead of four
stories, many of the m are more than double
that beight. We have some pretty high
buildings on King street and a fow on
Yonge street.

-Aluniinum bas been substituted for cast
iron in the spacifloations for the doms of the
tower of Pbiiadelpbia's new oity- hall. It will

0aatecntn xes fpitn n e
du- tewih fte oe bu 0 o.
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MANXJFACTURERS' LIFE INSURANCE
COMPANY.

The statement of the Manufacturers' Life
Insuranoe Company as at 1st January last
bas been made public. It shows an improved
condition of affairs on the year. Not only is
there an increase of premiums from $160,486
in 1890 to $194,024 in 1891, but the ratio of
expense is lowered from 43.99 per cent. of the
premiums to 39.7 per cent. Death claims,
too, have happily been light, namely, $35,208
paid and 86,000 outstanding not resisted, a
marked contrast with the $59,500 of 1889.
The deaths and expenses taken together reach
only 60.93 of the premiums, where in the
previous year they were 71·81 per cent. Total
income for the twelve months was $207,486,
and disbursements for death losses, sur-
rendered policies and re-insurance premiums
8124,239. There is here ubown a much larger
margin of receipts over expenditures than was
exhibited in 1890.

The total assets are put down in the state-
ment at $431,969, an increase of some 880,000
And what is not of less importance, there is an
improvement in their character. No less than
$364,322 is represented by cash on hand or in
bank (831,784), Dominion bonds, call loans,
debentures, mortgages, interest due and se-
crued and loans on policies, all presumably
sound and available assets. Of the remaining
$67,644, the sum of 053,906 consista of ont-
standing and deferred premiums, a betterment
of some 2j per cent. in the amount of this
item relatively with the preceding year; the
other items of bills receivable, office furniture,
agents' ledger balances, all show a desirable
reduction, giving evidence of careful looking
after. We ahall look with interest for the
fuller particulars as to amount of new business
and total at risk, to be presented, doubtless, at
the ooming annual meeting. Meanwhile it is
satisfactory to observe the indications of busi.
ness-like management and improved assets
which this statement shows.

ROYAL CANADIAN AND ALLIANCE.

Our readers were informed a fortnight ago
that a movement was on foot, but not com-
plete, for the transfer of the business of the
Royal Canadian Insurance Co. to an old and
strong English fire assurance company, new
in Canada, the Alliance, which was formed in
London some seventy years ago. Some delay
oonnected with the issue of a license at Ottawa
bas ensued, but it is understood that a license
bas at last issued, and that the Alliance takes
over the Royal Canadian at a figure which
will yield a satisfactory premium to the
holders of shares in the latter. It is not
unimportant, too, in the intereat of the
new competitor for fire underwriting that
it bas secured the services, as general
manager for Canada, of Mr. G. IL. McHenry,who for some years bas managed the Royal
Canadian with prudence and success, and who
bas a good reputation among underwriters.
The Alliance bas a subscribed capital of five
millions sterling, of which £550,000 is paid
up. Its fire premium income for 1890 was
close upon 82,000,000, and the premium and
interest account of its life branch to 81,380,-
000. The total assets amount to £3,461,925
sterling, or over seventeen millions of dollars,
which is ample to convince clients that they
are safe in the hands of Mr. McHenry and his
Company.

Dealers may te their customers that if
rdisina are put into boiling water a few mo-
mient., the seedi can be removed easily.


