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BALANCE SHEET
Report of the Directors of the Bank of British North America, Preseni
Proprietors at their Seventy-seventh Yearly General Meeting, on Tuesday, March

The. Court of Directore mubinita the aecompanying Balance
Sheot to the 3Oth November ]ast.

[t wiil b. seen that the. profite for the. iali-year, ineluding
*175,610.22 brought forward from laat account, amount to
*5613,514.92, wiiich the. firectars propose to distrubute as
failawe:
In the payment of a Dividend of 40a. per share..$194,666.67

Payable, lacs lncarne Ta;ý an the 4th April fnt.Transferring to the Reserve Fund............... 146,000.00
Transferring to Bank Premises Account........... 73,000.00And in the payment of a bonus of 5 per cent. to the

Staff, about ................. 34,066.67Leaving a balance to Ïo aridfwrda...93,0.79
1The above Dividend will maire a distribution of 8 per cent.

for the. year.
The. Dividend Warrants will be remitted to the Proprietors

an the 3rd April nent.
Since the last report a Bub-Brancii hais bean opened at theUnion Stock Yards, West Toronto, and a Branch has beenclosed at St. Martin 's, New Brunswick.
The f ollowing appropriations fromn the Profit and Las.Accourt have ben made for the benefit af the Staff, viz.:-To the Officers' Widows and Orphans Pund ....... $ 3,621.08To the. Officers' Pension Fond .................... 17740.38To the Officers' Life Insurance Fund............... 97333
London, 18th February, 1913.

The seventy-seventh yearly general meeting of the Bankof Britishi Northi America was held on Tuesday, March 4th, atthe offices of the Corporation, 5S Gracechurcli Street, B.C0, Mr.
C. W. Tamkinson preeiding.

Tihe Secretary (Mr. A. G. Wallis) having read the notice
convening thie meeting

The. Chairman said The. next business is the report af thedirectors and statement of accounts ta be submitted, but with
your leave I will take tiiem, as usual, ne read. I wiIl firetask your attention ta the. balance shoot, on which a f ew com-
mente and explanations are, I think, requied. Taking first
the debit aide, the reserve £und now stands at the figure af*2,920,000, as compared with $2,774,000 lsst year. This îu-
crosse la eofected by the. transfer of $148,000 froim the profits
af the. past year, a larger appropriation than wo have ai ton
made befaro, but one which we believo will meet with your
approval, bath iram the. poit af view ai the. sounduesa of apoieo strongthening tii reserve as much as possible, and
tram tii. fact that it brings it up ta the. satisiactory round
figure of $2,920,000. I)eposits show the. considerable încrease
af $3,385,272-80, whîcii I thinir is a gaod and substantial

grwth, having regard ta the. fact tint maney lins been ln
strn demand. lotes in circulation show an incrosofa
*56,200, and rebat. ai $6,049.26. Following the. practice of

the great joint stock banka, we naw show ýtii. amount ai aur
acceptances separately irom our other liabilities, wiich in an
împrovsmont, w. think, as revealing mare clearly tho Bnk 's
position. With regard ta, the. "Liability under guaranto. in
respect ai the Sovereign Bank ai Canada" af $300,000, yeu
have beon iiorrnod in previaus years tint no lase was antiel-
pated In tuis connetion. Unfortunately the. 'wnding Of a
the, affaire of this Institution now seeme fikely ta .ield aploua
favorable resuit, and there wiil probably be someo las, whlch,
howevor, w. have iully pravided for accordlng ta the. Informa-
tion in our passesuban. Turann now ta the credit aide, «aeh
and sp.. e M MW, by *552,014.85; cash at cail and short
notice are .p b 1,398.8 Tii. proortion ai Our cash ta
immedIate hiabilites la 3 per sent.- Tnvestmnente show but

very sligiit changes, and stand in the books
market value. Bilas receivable show an in463.26. Bank preinises accouat has increas
that is aiter creditîng the. amcant with
$73,000 £rom the. year 's profite, but 1 ahall rei
subsequently. The. profits af the. put halithe report, including the carry farward of *ta $563,514.92, which we propose ta allocate
666.67 in the payment ai a divid.nd ai 40a. atan, $146,000 ta reserve, $73,000 ta bank prez$34,066.67 in the payment ai a bonus af 5staff, leaving a balance ta b. carried fon,'îThe balance shoot, 1 thinr l'au will agree%condition of affaire, bath as regards the. groiçbusiness and the. general stren gth and soundtion, and in the. latter connectian, I May ilprovision has been made for ail probable Iohave escapod yaur notice tint the. balance ita November 30tii instead ai ta December 3sit,always been the date for the closing af ouivious yoars, and the profita earned, therefore
af oboven months as comparod wlth coinp letsmenths previously. Bearing in mindc this faf the profits for the past thtes years ia inteîtiie resuit far the eleven montha juat closedfavorable liglit. For 1910 the. profita were g$627,800, and for 1912 (eleven anthu) ,resuit, I think, is satisfactory, and refieetsy tion the staff, ta whose loyal ca-aperatîon andit is chiefiy due. I feel, tiiorefare, that, asai satisiactory trading you have been please
bonuses recammended by the. court, yen, will 1occasion ta signifY your appraval ai a boni5 pet cent., amounting, as stated in the
$34,066.67. As regards bank promises, you 1appropriate $73,000 out ai the. year 'profitaAu you have heard at former meetings, thbranches and the. growtii ai the. Bankr's bushitinued expenditure on this acaunt, and you vstand that aur provision ia not; requnired ta intian-rather the reverse, as aur praperty tenvalu-but simply ta meet the growixjg nos,business. It wl, penhaps, be ai intereet t,thie foundations ai aur new building at Moniand good propoesa, we hope, wiillb madeduring the comlng aummer. Some ai you ilatatoments in the prose witii regard ta aur inection with aur building at Edmonton, ta tliiad decided ta put up a ten-storey building.is quit, erroneaus. Our building at Edmontes
,nome building, cansisting ai four storeya, i.Efiaor for the Bank 's business entirely ana tw,aboya, but wc bave no idea of embarking
bitioca building 1-rogramme, as has been auquartera. A new brandi haa been open.4 sin(at the. Union Stock Yards, West Toronto a,beon elosed at St.-Mutin'., New Brunswl.'k.ta hear that aur branch at Regina bas beauthe pust year, as yu are aware, MCr. Stikertho position h.e hed for 00 inany years Ofai the Bank. Tiie rossons'whieî lad . i,*gtb. relleved ai Ie ornte. were entirely in conhealti, which hie foit waa na langer equal tawonk Milnâ op.ndm eg, wbich fafl te the'manager. MCr., Stikeman 's connection wltm f-16
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