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the difference is not great emough to forbid
such an operation, if the public interest de-
manded it.

For a loan of $35,000,000, the Govern-
ment gets only $35,000,000 of bonds, the
assumption being that the bonds are worth
Par; while for the temporary loan of
85,000,000, $7,000,000 of bonds iz to be
deposited. The bonds are no* likely to sell
at par ; but so long as they ave in the hands
of the Government they constitute a claim
for the full amount of their face value. Co-
bondholders with the Government are al-
feady admitted; sand it is ovly a step
Which at some future time the govern-
ent may be asked to take, to place
Some preference before the bunds held
by ‘he Government. The Government,
thongh practically it has no choi:e in mak-
ing the additional advance, will not be held
Justified in abating one tittle of the security
held on behalf of the public.

TORONTO TRADE.

Imports and exports of merchandise at
this port for the month of April last, fur-
Dished by the customary report of the Board
of Tiade, show marked differences fronr
those of the month of April 1884.  lmports
te larger ($1,777,598, against $1,240,490)
and exports much smaller ($223,762 as com-
Pared with $508,883.) The leading items
8mong exports which were list year barley,
Wheat, malt and lumber, show a marked
falli g off, whereas *‘auimals and their pro-
duce” shows this year an export value of
$127,288 where last year in April the total
Value under this head was $51,812. Manu-
factured goods were exported to the value of
832,735 among them being books, $127,46 ;
Wood goods, $3,077 ; spirits, cotton and
Woollens. We append our usual ¢ mparison
uf leading articles :

IMPORTS,

April, April,

B 1885, 1884
Ooks and pamphlets. . .. .. $ 22,968 $ 29,187
Coal,,.. ... 245,604  237.796

Emes and medicins...... 12,273 ...
8rthenware .............. 10031 ......
Swellery ................ 17,636 173,017
{‘eﬂther 8008 ..evurno ..., 33,459  81.185
Mm"-“d steel goods........ 77,920 85,126
P"_'losl instruments ...... 10687 ......
P*lnts and colors........... 10,590  ......
V;Per goods ............. 24,347 19,073
%d goods .............. 17,247  ......

DRY GOODS.

coArtiole. April '85. April '84.
F tton goods.............. $ 48443 $ 94,135
H‘noy goods.s...u.uun. .. 35244  40.835
s.‘*-a and bonnets. ........ 6,751 38990
v;"‘ L T 28,651 28813
Oollen goods ............ 98,055 98,812
Total dry goods ...... $217,144 $301,575

R The falling off it imports of dry goods,
Ough apparent in every item is greatest in

“Ottons and in hats, caps, and bonneta.

EXPORTS.

P Avpril, April,

Th Sduce of 1885. 1884.
W Mine ................ $ 50 8 330
« Tisheries .. .. . . | ces aeaeas
Anjorest (oL 1,063 19,341
Fi ‘Male and produce. . .... 127,288 46,380
Mo products. ... ... .. 60,143 77,190
Mi‘;ﬂhotures ............ 82,735 28,912
ellaneous ... ... ..’ 2,643 64
Total..... .. .. s $223,762 $171,887

DRY GOODS TRADE.

While it is true that the bulk of the heavy
selling by wholesale dealers for the spring trade
is over ,Montreal and Toronto merchants re-
port, thus far in May, numerous small assorting
orders for various deseriptions of goods. In
spite of the cold and backward spring and
wretched roads in April, some houses find their
8ales ahead of last year up to this time, while
others declare them to have been equal to those
of last year. This perhaps is not saying a great
deal, since the spring of 1884 compared but
poorly with 1883, which in turn was behind that
banner year, 1882. 8till, when one recalls the
complaints of dulness and deadness of trade in
the early months lat.ly past, and the predictions
of disaster in various forms, it is comforting
to learn that the aggregate irade compares eo
well with that of former seasons.

Orders are already coming in, we are told,
for Canadian fall tweeds. This leads us to
notice that there appears to be an over-produme-
tion in the finer classes of Canada tweeds, a
state of things which ought not to oceasion sur-
prise when the excessive means of producing
these goods is taken into account. There are in
the market, besides, considerable lines of domes-
tic tweeds, imperfect in woaving aud in dyeing,
which were thrown on the market for the spring
trade at 10 to 15 per cent. less than ordinary
values, in one or two ocases through financial
difficulties of their makers. We may very
fairly describe these lots in the language of a
Toronto merchant, as ¢ unsatisfactory all
through, to every one, wholesale or retail dealer,
who handled them,”

It is agreeable to turn from this subject to
that of the newer forme of Canadian cotton manu-
facture. Taking for example the ginghams of the
Dundas Cotton Co. in pattern, texture and
finigh they are most creditable and are declared
to be better than any Amerioan ones which can
be laid dowa at the price. The striped skirtings
made by the 8t. Oroix mill afford another in-
stance of excellent value and tastefal * get.up.”
To the Hoohelaga mille’ produot in oasbains,
silesias and the like, we have already had oocas-
ion to refer in complimentary terms. The prints
from the Magog mills are in market in greater
varioty ; checks, stripes and flowered patterns of
three printings are now added to the spots with
which the mill began. It is not too muoh to say

... | that these goods are attractive by reason of their

prioe as well as their finish, and that they sur.
pass what was deemed by most of our wholesale
merchants the ability of the concern to produce,
At all events dry goods houses tell us they are
selling well. It is interesting to learn that the
Hudon Cotton Co. is procuring printing machin-
ery, its customers have been notified that the
Ooy. will be prepared to execute orders in print
for next spring’s trade.

Kauitted goods, of domestic make, are in over
supply, in spite of all the efforts, promises,
agreements and what not to reduoe produotion.
It is questionable, whether, even with the closest
buying of raw material and the most economical
management, any mills engaged in thie branch
of induetry can escape loss at present prices of
product.

An effort is being made, as we elsewhere note,
to secure what has long been needed, i.e. uni-
formity of interpretation by customs, officials at
different Canadian ports of the tariff relating to
dress goods, such, in partioular, as winceys and
serges. An officer of the department is this
week in personal communioation with the whole-
sale trade of Montreal, Toronto, Hamilton, and
London, to elioit their views as to classification
of dress goods. It is greatly to be hoped that

meane may be found to put a stop to the injus-

Moo of » eystem which handieaps the largest

importers at principal citiez and favanrs those
dealers who enter their goods at certain smaller
places or outports, the Customs officers at which
put diverse definitions upon such fabrics as we
have named.

CHICAGO’'S NEW BOARD OF TRADE
BUILDING.

" The Chioago Board of Trade numbers its
members by thousands, its yearly transactions
by hundreds of millions, and it has erected and
last week opened & Temple of Commerce costing
$1,700,000 and justly reckoned among the finest
structures of its kind in the world. The scale
on which the ceremonies of opening was ar-
ranged may be learned from the fact that for
one meeting 3,600 seats were provided and for
another 5 000 invitations were issued.

At the opening and formal dedication of the
new building on the 29th ult. which was attend.
ed by representatives from the old world as well
a8 the new, the Dominion of ('anada was repre-
sented by Mr. John Kerry, president, Mr. W W,
Ogilvie, and Mr. Andrew Roberteon, Montreal
Board of Trade; Mr. J. Magor, president,
snd Mr. Hugh MoLennan, Montreal Corn Ex.
change; Mr. H. W, Darling, Mr. W. D. Mat.
thews, jr., Mr. H, W. Nelson and Mr. E. A,
Wills, of the Toronto Board of Trade. At the
opeping ceremonies in response to the presi-
dent’s eall for “our Canadian oousins,” Mr,
Huogh MoLonnan referred to the tiee of trade
interest which so intimately connect Chiesgo
with this country, and said that after the open-
ing of the great water ways, Canadian trade had
become of great importance in the history of
the growth and development of Chicago. *¢ This
building,” continued Mr. McLennan, “ indicstes
not only the growth and the wealth of thie eity,
but it indiocates the deyelopment. of thig country,
and I think that more than all, it indicates the
conditions whioch have produced the prosperity
which we see hcre before our eyes. [ attribute
it to the merchants who are engaged in trade in
Chicago ; I attribute it very largely to the fact
that when a man bought a lot in Chioago he got
what he paid for ; when he bought corn he got
that which the first summer seagon didn’t cause to
heat ; if he bought wheat, he bought that which
wag not in danger of being posted ; if he bought
butter, it was cow’s butter ; and it was bog’s
lard that he got in the City of Chicago, and he
gets them yet, and I will say beyond this, that
its system of inspection is beiter than that of
any other place in the world that I know of.”
Referring to the destiny of the two great English-
speaking peoples, Mr. McLennan added, elo-
quently and feelingly :—* The day is coming
which shall make the people one in sympathy
and in effort. There have been lines of National
distinotion in the past, but as we have outgrown
the old building, with its narrower walls and
darker appearance, as we left it yerterday, and
come into this brighter and olearer light here,
80 the English-speaking peoples of the world are _
making their progrees an aid in oarrying out the
destiny to which jthey are called. I therefore
congratulate you again in the name of Canada,
and I rejoioe to be present upon this auspioious
oceagion.”

At the banquet in the Grand Pacific Hotel m
the evening when 500 chogen guests sat down at
60 tables, the main table was occupied by some
twenty-four delegates, representing commerecial
bodies from Liverpool to Milwaukee. One of
the Montreal deputation was seated on the right
of the chsirman—E. Nelson Blake, president of
the Chicago Board—and it was arranged that
H. W. Darling, president of the Toronto Board,
who sat near the chairman’s left, next the orator
of the evening, should respond for Canada.




