
THE IVONETFARY T1IMNIES 1

fo.r àix rî--4' in the iarlzeî prier., It is oit such conservative
mctbodsi as thesc that the > rhAniericati relies,' WC mint
astun tei support thc dlaim te soliditx xvhicli it tr.î i~l
calling ttel olid as the North American Continent. The
boardl cf thC able compattý1 c,,ltiiiue to antber aiuoust

-nmb r e of our betbusiness Men, wlîile it, mng
ment is-lrt ;,11( Capable.

TR \ liRsINSL RANCE COMPANY.

ery tailiar is tlic nanie of this conipany te those \x ho
ba~<~ ccoen o looik for insurance againsi aceïitiit. nul

iiiaty a î mnsu fainily in the United States aud Canadai
bave bn, 1te by the indeminity it gives, Year hy year the

comati grxxstronger; year b3' year it contiue"> to tvi,lei
%b,: ares oser whieli its lîrnefits e\tend. for it docs life tàs
m'el; a- acidetit lmsîiness. The total reseurees of t!tc
Tra ý1 r', 11-W exeed $,37,OOý,ozsO. antd te reserve t i insure
thr 1'ý 3tniut of lile po lîie at maiturity and ta prottect ac-
cýi1dett p. lîeie is ae bcen bitt ti) to more titan $3,00,0W~.

1 a1 suriprisiiig stateint te bc aile te tuake. that i.: a)ro
thanr ltn thousaitd dollars per day was Paid out duirtît 1902
to beiîefieiar11ies. But thic stateilient is truc by the mp y
figuirg~ foiýr the paymeuts to policy-bolders dtîn (hat
yflar '.uiîouîî11er to $3~700,001 uN r de' tile COtnPanyý >t-1-1
stiJl rn it, course of action, I litc accident depa ucuj
newý andi orîgiita pIc alled flic Acctumulation Policy w.as

inrdcdiiith, iienlti of May. This coîîtract corntairis btt
anc restrictioti -irb tiieide is excludcd. And at New
Yeari', Day l.îst a neuî poliey w;î, placed inufthc field. cru-

bracig th accuilatixe feattire., of tlic accumulation poliey
as 11l asý a sale of libet ai payinints fot losses in conseqîîeuee

1f surgic:il nperations. No wonder its business continues tri
grow

THE SOVEREIGN LIFE.

Sine ur rerce( lu early Deceinher, te flict~ iew lie
insurance coirnpanyv, thec Sovereign, its projectors bield their

orgnùaionmecting in Toronto, about Christmuas finie, to
whiclh was usiade a report. Lt appears that tihe necessary

$oooof stock bas been subscribed. and usa-r $5o,oo liajs
been paid thereoni at a premium of 25 per cent, A license
usas ob1tiued las;t miioiii. and the coînpany is 110w ready for
butsiness. Thie share list includes a utîmber of well to-du

poeand thic board of directars, among whon we reeog-
nenanses nf respecctable ien, scattered irons Victoria te

Monconshoudho influenitial enotugb te sectire clients for
tlicetnew coniceen, a portion of the lîue business of which
C;faain coîrpanies are noiw getting so large a share. Lt
wou)tld he premature ta predict what suiccess the company
will have: somethîng more than policîes and premîtîm, gîre
ncededc te build up a -,afc and lasting business. Capable mai-
agel(tct is the essenhî:îl thïng; and wve trust that flic gentie-
muan who bas heeti made president and mianager, Mr. Hloover,
niay prove to be the rîglît man for the place. lie lias not
hîitiherto achieved distinction in cotinection witls uld hue !iie
asýuan,icc atnd lie has ii sptîrs yet te win. But tlic enu-
panyý has ait acttary Whîo is an A.I A.. Mlr. Pipe, and a prt-
dent tbînig bas beeu dotte in assuniing .3 per eent. is tlie
hasi, tîpen wlîich the cempaîîy will reserve.

METROPOLITAN FIRE.

We are pleascul to bc toit] that this cash usutual and
stock company bias îiot adopted the plan of trying to rail up
a large premniumn incoîne, but rather of paying special atten-
tion ta the s;elec'iou, and insspection of risks, leaving tbe
amoitint of business as a secortdary consideratin The in-
<orne, bowever, bas sbown a very satisfactory iiscrease. rising
from s $,ooo in 1899 to $55.000 inl 1902. We Observe that the
lotis ratio for last year was only sorte, 31 per cent., a very
foritinate showing, and one upon wbicb thse campany may be
congratulated. Thse management bas bad thse good sense ta
place, iii the balance sheet $22,666 for reinsurance iiability, a

salutary and ntccýssary practice. which sotne of aur newer
jcomparues should copy before tltey talk about profits and

1 stiruluses aud dividends, mnucis iess deciare theru.

EQUITY PIRE INSURANCE CO.

This compauy stîbraits a ratiier interesting report,
cicverhy put togetber. It shows largely increased premniums,
whîch are very gratifyiug. and earnings siificient, aftcr pay-
iug a dividend and a bonus, to Put $21,4o6 to reserve, aud
upon thtis basis tise treport goes on to eeiîgrattilate the
slîareholders tîpon various phases of the cempaîsy's carter
and different points iii thse statement. This is very' pleasing,
but WC have iookcd iii vain fer any statemnent of lîability for
unearned Premiums. Does tise management not ackiîewledge
suds a liability ? or does it presume te fly iu tIse face of ail
prudent underwriting practice iu keepiug stîcli thungs bebind
a screen ? The liabîlity exisîs-wby is àt not shown. To
.lsew it ws uld of course alter the ceuifrtable-iookiiig
figures af «'security ta poliey-beolders." Tise report describes
tise steps taken te inake thie changes necessîtated by the re-
tiremnset of Arciîibald Camupbell, M.P., froîn tise presidency
ai the conîpany, but it dots net tell wlîy lie resigned. Mr.
Thiinas Crawford, M.P.P., bias beeu msade presideut, aud Mr.
C. C. X'anNormau, sîce-president

ANGL() AMERICAN FIRE INSURANCE co.

'l'li year's transactions ef this conîpany are piaced in a
sery attractive higlît by the speech af the presideîst at thse
animal nmeeting, Hie shows the grasvtl of prenainn income
ta $303,716 in four years, and tlîis is a very gratifying
growtlî. Orgaiîization expetîses have been written off, as
was proper; aud tlîe expenses of managemnent bave beeu
brougbit down ta a shade under 23 per cent., instead of the
avecrage Of 30, a faet on wisicli the eaînpany is ta be con-
gratulated. Tlie loss ratio 44.41 per cent. is also low, and
so fair fltc slîowing of tlic ycar is dîstinctly encouraging.

j"Canada First" is a goond dry, and We take no exception ta
its being used in insurance any more titan in manufactures.
Bj3ut Canada, ta bc first in thse estimation of shrewd business
nien mnust produce as good goods as the I3ritisber or the
American. Tîte Canadian insurance company must adapt thse
saute prudent measures as have built up thse companies of
tise United States and England ta strengtb aud confidence.
Looking at tbe balance sheet oi tise Anglo-American, we find
$209,700 Of assets and $102,846 of liabilities, Ieaving a balance
of $îo6,854 at tise credit of profit and loss account. But tise
conmpany is doing business over the whohe Dominion, and we
find nowiere in its report any, statement of the number or
aniount of its palîcies at risk. Nor do ive see anywhere an
admsissioni of its reinsurance liabiiity. Taking this at tise
usual standard of 5o per cent. of the premnitimis tbe compauy
should bave put aside $151,858 ta cover it, wbich wouid more
tItan wiPe out tIse $106,854 balance. And yet they have paid a
dividend. Have they any rigbt ta do so ? No campany
should venture for a single day, te overlook tise conflagration
Isazard, which lias been respotîsible for thse swallowiug up of
many tmderwriting companies. However pleasing and en-
couraging tise figures nsay semn ta be witlsout thse admission
et r iîtsurarsee liaritty, it i, uiibusinessdtke te tgniore se Im-
portant a factor itn the standing of any underwriting company,

A WORD OR TWO FROM PRINCE EDWARD ISLAND.

rThe Peuple ef Prince Edward Island bave mucis te CO--
p'lainî of as a restîlt of tue bail msail service during tise winter
montiss when ice censplicates matters in thse Northumberland
Strait. It is noe utîemiot tiig for a steanmer ta be detaiued
for several days on this account. Tise island people recog-
nize thse difflculty andI do not coniplain ai that, tho 'ugs if a
steamer could be obtained tisat coulil make hier way tbraugb
tise ice under aIl conditions they would be better satisfied.
But failiîsg this triey would like an arrangement whereby,
when a steamer reacîses port, miails slîould be forwarded by
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