SEBTEMBERS,11882.

THE SHAREHOLDER AND.INSURANCE: GAZETTE.

'u-SMALL PAPER tMONEY : IN : TI-IE
Cega ]S UNITED  KINGDOM. . ;
2. Imis-of course generally; known that.in
I]ngland the.lowest Bank; of; England. n,ote
.issued is-for; £5 stexling,.though in Ire]and
/and~Scotla.nd £1,,notes, are .in, extenswe
cciveulation. Mhepresent Bostmaster-General,
‘however, Mr. FAWQETT, has, quiteuninten- [
«tionally; comevery near: introdncing iilltO
feirculation. a vast;amount;of . RAper:-money
-of ithe:.very. dowest, denominations.,- ’lh;s
sWas, lto‘qhave,.been brouo'ht ;about in. con-
maction withy his proposed; postal . note, th
.object and. hlstoryq 4of vyhxch are mtem estnw
Mr. FAWOETT'S 1dea wasito issue a.form. of
 postal order: fo; cert'un small sums. up. to
- &1, which should . be pa,yal)le to 'bozner at
sany., post-office in. the, United . Kingdom.
2The.original cost of these orders he fixed ‘xt
1d. each up, to.and inclusive..of 1s..6d.,1d/
ap to 7(5' Gd and 2d. up to £1. But, thxs
_poun dao:e once pmd the ouler was, to be
ons1de1:ed as payable at 'my tlme, and”
jcould be passcd fl,om h'md to hand oy
hy mﬂh {he post or. e)pssed lll\e a cheek so
that it should only be: pay'tble thlourrh m
. bank,cr The 1{esult of thts vyould undoubt-
, have been that the eurrency of the
Sy Ay 7
country would have been rapldly swo]len»
-by an {1}ssue of pztper money Five shlllmns
-%‘s, (A58 2 and £1 notes would certamly '
have become most populan, and the know-

_l;alc(l;g’e,;that such paper. money could b(,‘
ashe‘d)( at any time. thlounh the, post olﬁce
Would ' praetlcally hav msured 1ts nolg
bem‘r cashed at. all. It is quxte possxble
. tHat Within A few yeals thexe might’ have |
“been 1.—:8"0 000 000 or “£30, 000 ,000 of govern-
ment"paper money“lu cn'culatlon, ‘and.i the,
’exchequer phced in possessmn of this larcre'
amount of“funds free ‘of ! ‘Gosti Bankers,
) §that after ‘1bohsh1nm
“thié el note, wh1ch half'a eentury ago’ they |’
had thé power “of I1ssumrr' ‘and’ whleh’*they
wexeto bestill: debaned flom issning, thejl
.governmentrshould thus-piirposeto supplent
“fhiemi!: ’lThe' result' of ‘such 2an- mnovatmn
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Hb;)t'.olor;‘preoccuple
qut agreed, to, make,; the: t'ollowmg addltxon :
to;thexr;prOposedareﬂulatlons i Adter.a post't,l
fortler hadlbeen current forithree!maonthy st
bulld’ 'onlytheJ Hshed“npoﬁ’ payment‘ “of]
ade]tlonal pounda'g'e“eq'u: 1 ‘to the orwtml
sgm, ¢ hqrgedj I enraent six . months the
poundage wonld he-doubled, if. ning months
trebled, and so on. Thus it would: cost: 8d.
-atyearrto keeprar€h postal order{in- e11'cula~
Jtxon,‘l hxeh_ _1’5 equal to 3& per cent "andsthe
perceﬁtatre ‘would be* cons1der1bly mmel om

note{s of smaller amount. Thts 1egulatxon,

of ¢ wa\s qulte suﬁlcr!ent by n}%‘{%‘?ﬁt\]}‘?d
,tg 1 .notes v&ouldL n_ey er becoine icurren’t
Imoney to.any ;;mpontant‘extent oy {l‘hey ATe,|
rhoWever,luseful toranyone. takingia tom'l
r’o'u'crhfanylport‘lon of thie’ Unlted‘ Jngdom.
’efnty or’ ’th1rty pounds ‘Worth of“such'
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d aw'ty et the eost of. lfl

mnmmm cost of,

)
a crown, and“can, practlcally, ‘be cashegl at

- jeny moment end; in; any, locality, where al
private check or even a £5 note .might

:”)

thexe are such powerful moneyed mterests
«m opposmon to the . re- estabhshment ot‘ £1

Ais

d to ﬁ«rht the rnatter'

cause some delay:’ But that they will ever
come largely 'info use.is notto-be expected
The cost of keeping them in circulation is
too oreat Th"tt the posta.l order, as origin-
ally, desxgned Would have been a. boou to
the public and most ploﬁtable to the st.lte
there can, be httle doubt The probablc
eﬁ‘oct of a: large issue of such orovernment
paper mqney would have been an extenswe
ret]m n:of .coin i to the state, and from thence
into. the Bank of I}ntvland It w0uld not
only have saved wear and Aear of the
| currency, but it would have prowded 8
cn'culatlon and there is no: reason why the
£1 note, which is found to be. so adv'xn-
tageous in Scotland and Ireland: and abroad,
should be hyrtful in England. ,But ‘while

notes it isa dlﬂicult matter,(to mtrodnee a

% | measure . of thls lnnd especlally bv a vrov-

crnment whlch has its hz(mds 50 full of othe1
work, No such ObJeCtIODS, however exist| .
to the introduction of the idea mto Canadm
At all events, it ‘may be worth the consxdel-
twn of our own Postmaster-G‘reneral the
Hon Ml Cmmuo o

UNITDD STATES FORL‘IGN
FOR 1881-82. "

DNGLISH”exchenges say that. the com-

oot

Umted Stqtes h‘lS cons1derably fallen oﬂ'
Wlthm the lqst twelve months. With the|
knowledoe ,that the .dmports . of . the latter
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Decrease: for ‘the twelve monthsiended June -
80, 1882, $150,686,215. . The exports of
foreign merchandige for-the;twelve months
ended'June 30,1882 ;were,: dutiable;$10,.
258,006 ; (free; of, duty,$7,044,429; tolal,
$17,302,625, . he total exports.of; foreign
mer ehsndlse 101 the, {twelve months ended
June 80, 188], were $18 451,389, iDecreasc
for. the twelve months ended;J une. 30, 1882,
$1,148,874. . The.same anthority;says that
of the exports of:domestic merchandise less
than. $1.00,000,000 were- carried ;on, United
States vessels. and. $629,000, 000 on foreign
| vessels. ..Of-the-imports $180;000,000.worth
- were brought inUnited States vessels.iand
:$671,000,000,.in,_{oreign-vessels...! This; de-
cadence o} :the: American . carrying :trade
has.at length;become.;inexpressibly hnmili-
atingdoonr neighbors, but in' the present
-position.ofipolitical parties no remedyfor:it
15 eyen dlstantly ‘perceptible.
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,RAILWAY DMPLOYFES SAVINGS —T’l‘lxo
Chlcago Bmhng,ton &, ancy road, ‘n'ohc-
ing. ihe’ growing, accumulatxons especmlly
amon«r ‘their employees lms issned 4. per
cent $100 bonds m" 01de1 to supply the

dcmand 1'01 smell nnmstn’lents In domtr

| llns ,the xoad does not i increase. 1ts bon(lcd

fT:RADn |

1ndebtedness, it s1mply buys up l)onds and
lssues ten $l00 bonds in pla.ce of one 3;1 000
bond Dunng the few weeks that tlus
pldn has l)ceu m opentlon bet\veen 5‘575-
Q00.and $100 000 of these bonds lmv becn
taken, mostly by elnployecs of tho load

lmnely,pmceded those of 1881 it was diffi-
cult to understand this .until, full statlstles
were, provlded These Aare, now accessible,
and f'x ord them we. ﬁnd that the total value
of exports of domestlc merchandlse from,
the llmports Wem
‘The following :is;

less than m 1881 Jvt hlle
$100 000 000 1ntadvanee
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& jeompant atwe‘ st@t’e

1mports for11881 rand, 1882 :— i -

Dxports for the yenr.ending Juue, 30. .
.. $902 ,377 346
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E\poxts 'f'or. the yeal .en(.img Juné *30
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.y -rloss for(past; year;,

$151,335 0897/ 15 l
i Impmtﬁ for-the year; ended Juno;30;
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81...... evevs cecaes o $642§2 628
Y Hiriiorts for'the’ ycar'endcd Furic 30, AT
o ABBRL i vpan venyih oe _:,..=..»..&721639547u i
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ment .of exports and‘

Awars oInreaseds lmportl FEERAANE Y $81,974,919 ap
-Adding the‘exports and imporis:ofigold and).
silver together; thie.. grand totals rstand /a8l

| follows :— i ait
. Exports for the fiseal year 1881

i St
N . :

$921 184,

03.
~ 5 Explorts for'ilic fiscal yenr 1882. /1799959, }ISG-Y B
;- Tmpotts for fiscal jean 18810, ¢« §762,240;125'
Imports for fiscal year 1882 sem e 167, 111 964 »

0T Bl otdd of exports for fiécal yenr ‘1881 $l68 544 068 N
101 Bxcess ofiexports for fiscali year 188 & .32,847 7112', ;

Thedmportsfor.the.year ending r30th,.l e,

l}188 Were: ldu;table,i%lfi 060;5617;; free of ‘

duty; $210,579,007; totel, $724,689,674. :The
totalimportsfor-the.itwelve months- ended,
June: 30y ;1881,.were $642,664,698. Excess
for the twelve  aaonths.ended.June: 80,1882,
81,974 946 {l‘he exports:of domestic mer-

l Lchlllldlse/ for the: twelye months;ended, Junel)

30;:11882,, were $738,238,782, and-; for .the

I’1 esxdcnt 1'eccntlv II-tlf a mllhon ol bonds
have been cztlled l‘or solely along, the hne
ot the 1oad
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THL COMMLRC‘IAL 'I‘RAVELL]’RS"
EUE ST e TAX:
-;.'I.T: vwill “no”doubt. be -r emeln-l)'erod‘ “that
soms time ‘ago-a Montrealer-who had "beéen
'condemned by ithe {Recorder’s - Conrt‘"qt

]
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'Quebec tof poyJ a“fine> for doing busmess

3 ‘thérer ds: al‘ ¢ommercial’ traveller" appealed
1 tros e said Judnment allenmo {he ‘wit

veonstltunonahty :of the! casei! Tl‘l(lcre Ok
|'savnT has _]ust rendered: Judrrment dishiss-
g the fappeal and“*decl.trnm dhe 3%
t:’OnstltutlonaU Turther: 'appeal is' lnrd‘]y
Tkelyltabe taken; Tudge CASAULT beéing'¥o
iemineéntian authbrxty 'on constitutional "ldw
2% to miaKe “His’ Aoplmon substantxally fifigl.
T¢ i§'to e regrotted; however, i ‘the “ii tgr-
géts!of ztd.e, that these. oﬁenswe exactlons
are‘fvnthm thedlaw, - ’lhey fmm antrais
‘éhronisin? in- these': days ot * easy locomotlon
‘and extended {rade,snd should be put down
everywhere 080 far‘agithe city 'of"Quebee
‘s GonEenied ‘theenforcemerit ‘ofi thig lt ax
‘hagalréady done 1t an \mh‘mty of hdtmiir
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«1/THE: :mELFPHONE AN ENGLAND.—The
Postmaster- Generalihas, Justmnnouneedom '
LParliament: that there’lis-not; the,xslxg,htest
chance: that; the J‘Elln‘hSh Govelnmenttm,ﬂl
ever,. purchase: the .telephonelines.. o Iihas, -
‘however; made: some :liberal: concessions
in i permxttmfmthe ,development ofithe

:')..

I

corresponding period of 1881;.$883,925,947.
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,telephone, wndeér pmygte enlerprise, .
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