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Early in JTanuary (he Bank of Evgland declined to . remains an uneasy feeling which keeps the money
makeadvances on bills of longer date than 2 months,—  market very seasitive.
an indication of rates tightening.  When a better feel-
ing was beginniag to prevail, the United States Senate
disturbed the country by declaring in favor of a free
issue of silver.  Then they increased the mischief by
voting in favor of the recognition of Cubans as bellige-
rents, which would have led to war with Spain, had the
President taken action on the lines of the Senate's reso-
lution.  After the convulsion caused in December over
the Venezuelan incident, Mr. Cleveland wiscly kept The movetuent in the Catwdian banks during the
quiet about Cuba, respecting which Island and the  year from 1st November, 155, to 1oth Noveniber, 1896,
policy of the United States in regard to it, there still  is:. wu in the following table;

During the ear the Ontario Hank reduced its capital
from £1,500,000 *0 $1,000,000, a policy which wasadopt
ed after corsultation with the largest sbharcholders.
Hopes are entertained that by this drastic course, the

- assets of the bank have been brought down to * hard
pan,” apon which Mr, McGill,the new general manager,
is sanguine a profitable business 2an be built up.

LEADING ITEMS IN BANK RETURNS FROM 15t NOVEMBER, 1805, TO 1st NOVEXBER, 1808.

Compared with same items tst November, 189, to 13t November, 1895.

Ctrenlatton, Depoaits on Demand, l Dequnits sftor Natlee | Diseaunts,
MONTIL A o - S B
JEUBEN N 151898, IR0 NG, Il n, ’ [ERIR NN 1051w . 10103 t 1693 1808,
— A y i > | q
1894 1893. 1591, 1803, 1N94. 1593, I 1894, | 1895.

Novemther.... o v.oued | 33070,808 34,302,746] 69,104,634 (.7,573,43Rf 113.832,722 121\314.320' "u)s.h:z m_xi 202,090,122
Decemiber ..... soeuee 31.;75,620 32,\505,1;0 "‘,317.54: 07,452, \.,7i 113.163.12, n.,‘::c,;‘l;u xqs,\_‘h:; , 141 202.3;3,159
03 . 1840, 1895 8o, 1595, 1896, 1895, 1896,
January.... coeeenn... 38.917,270]  2g9,429,068] 66,601,114 l‘.),_l.,_;.;-,-sl' 110.260,502 121,252, 378 *193.754:565] *204,479,88¢
Februery.... coeo oee 28,815,434 29,519,530 . 64,653,103 . ..o,qu,_:.,.,; u;‘..s\;.yx‘n 121,446,870 195,622,126 207,484,616
March.....c. .ooaiee. :9,4_:.;,796 30789437 03,452,014 S9874408 TI4.417,088 120,650,502 199,080,112 211,603,715
1?!2;1.“". tresecevens :g,x,‘;,isz . ig,(-;.;,-‘,;_; :.;,q;\,:,i; ‘o,:’:\'?g,v.m 114,455,057: -n(;_o“.(u{ ;g_;,;;g.,;oo ;')2,2?;'00;%
cores  seseesineas 43051341 * 20.305444] 05,743,330 6LASE gg0] 115,0889807 121,034,72 3573324 200,9
June.ccoas iiiiiia, 30,100,578 30,3084 (.(.:553,030 62,930,831, *114,081,499 120,835,461, 1205,497.040 mh‘:uu:lys
July.ciees covees ceann 29,Z3§.|15 20,375,380 * 08,175,708 1,948,908 114,512,523 122,100,074 m:.(rn.:lo 208,759,040
AUBUSEt Loeees ceinnaa 30,737,022) 31,509,154, 67,_;&(;,5.19 63,204,,35) 115,710,520 123,151,5¢0 19,.526.2.85 207.4!0,934
September..cioee c.uee. 33,774,442 35,052,176 6;,-,:-;.;,315 65,827,150] 110,034,486 123,136,210 197,729,834 309,929,6 2
October voeseoveneeene [T 34,670,038 F 35.9535,050, 67,812,853 :,;.31:,33_1 ﬂn,ssmggl t125,525,470. 201,753,216 +214,159,871¢

1

* Items marked ® were lowest in the year, those marked +, the highest.

1

The total operations of each month of the Clearing ' second agent, New York, succeeded by Mr. Hunter of
Houses of Montreal, Toronto, Halifax, Hamilton and ' Moncton. }r. J. H. Pipon, of tie Head Office, was

Winnipeg up to 1st December, 1896, were as below : appointed Ma ager of Kingston Branch.  Mr. Dean,
1596. 1895, promoted from Hamilton to Montrea®, Mr. Travers of
January.....eooiiee $04.507,000 $88, 162,000 Brockville to succeed him.  Mr  Gault, Assistant
February.... .o..o 08,114,000 67,391,000 Manager Merchants Bank, was removed to the New
March...... ...... 735+384,000 74,001,000 . .
Aprilicoian civiies 73,251,000 73985000 York ageucy. succeeding Mr. Henry Hague, agent at
May....... ceesress  Hy.103,000 89,491,000 New York, who retired on an allowance. On Mr.
}3;‘; g;:gg;;’gg oo Gault’s removal, Mr. Hebden, from the Toronto office,
August....c. coeees 79,271,000 85,472,000 was made Superintendent of Agencies at Head Office.
(Sfcm:':” I e o The following table gives the net profits of some of
November..euueees 87,264,000 100, 340,000 the leading banks, with the amount in excess of divi-

dend paid, the percentage of total net profits to capital
and rate of dividend per annum:
Preentugo
Fxeegs  of profite hivid.

Since May the banks of St. Johs, N.B., bave oper-
ated a Clearing House, the monthly averace heing

about 2!: millious. Nt over to per
. ftank. Protits  Dividend, Capital, Annuam,
Changes of a personal nature have taken place this ¢ £ pe pe

year in banking circles, some of which were as follows:  Bank of Montreal....o L2 IyY 41,096 1003 10
Mr. W. F. Harper, ex-Manager Merchants'  Bank, Merchants’ Bank...... 501999 22,000 S30 8
Loudon, died in March. Mr. E. H. King, the eminent  Bavk of C°:‘"“~"°¢---- 4':;'-%) 46,623 ,Z)-ZH (7,
ex-President of Bank of sfontreal, died in April.  Mr. l;’;‘:&fflf;:"m“;; ____________ " 7”’3;; 706’ m}: o
R Richardson, retired from Bank of Montreal, Belle- Tmperial Bank . .oe.en. 104,045 37857 903 8
ville, inu Novembet was succeeded by Mr. R. J. B.  Dominion Bank........ 18,262 9862 1265 13
Crombie, as Manager. Mr. . W. Taylor, of Bank of Molsons Bank......... 221,084 443,083 1120 8
Montreal, Peterboro, was removed to Deseronto, and and bonus 1 pe,

: Mchts, of alifax c...oo 185,485 83.4%¢ 12,56
Y N dote h

Mr. .Rogtfrs. of Deserogl.o, appointed to ] cu.rbor'o‘. Mr e of New Brunswick. 12000 13,05 1460

Lewis being given position at head office. Mr. O'Grady  guandacd Bank. .oveve.. 105,659 26,658 10.56

was promoted from New York to he Assistant Manager,  pank of Hamilton ...... 124,754 20754 998

Chicago ; Mr. Greata, of the St. John's, Ntld,, office, to l)c, E. Townships...oee ... 143,20 35374 95§

[P S PI



