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MORE DEFINITE STATISTICS SHOW
THI  WHEAT SITUATION TO BR
STRONG ~ HIGHER PRICES SELEM
NECESSARY — EXPORT HAS IN-
CREASED.

The wheat situation may be safely sald to
have begun this week {o take a more defin-
ite form. Statistics are becoming less con-
tradictory and market forces are shaping
themselves accordingly. ‘I'here Is » crop of
496,000,000 bushels, there are farm reserves
of 04,000,000 and there are GR,000,04080 of
wheat and flour in second hands. These fur-
nish a total supply of 628,000,000 bushels in
the United States to which must be added
1-12 for Canada, making the total supply
about 70M,000,000, For home consumption
there will be required 150,000,608 bushels,
leaving this 250,000,000 bushels for export.
Qver apainst this thiere will be an export de-
mand for 328,000,000 it is estimated. The
excess of export demand over export sup-
ply has been reiterated often before this
week and the anticipation of it is  becom-
ing every day more and more a conviction.
In proof of this is the almost unanimous re-
solve of farmers to storc up theirharvested
wheat, the ouly cxceptions to this general
policy being such farmers as need money for
the present. In the canviction that great
demand exists owing to the shortuess of the
export supply fatmers are keeping  their
grain off the market, &nowing that under
pressure buyers will ratse prices. Thnase who
scoff at the existence o a Chicago corner
in wheat assert that tlus week’s advances
have been caused by elevator men seeking by
such means to attract as much grain to
market as will fill their clevators. If thisis
so0 tt polints to the same, viz.. that the far-
mer interest is a force that this year will
have to be more seriously considered by
buyers and sellers in regulating prices.

That fariqers are storing does not mean
that no transactions in grain are heing made
In fact, it is well known that there have
heen very heavy Northwest sales, and a very
much less, thuugh considerable amount of
purchasing. The strength of the market in
the circumstances indicates a long interest,
which as another market force will have to
be reckoned with. Little is known as  yet
about. this already great long interest cx-
cept that regarding the September wheat
deal Armour is short, while Weare and other
interests are long. Meintyre and Wardwell
are the big September corn holders for the
account of a group of New York speculat-
ors wha have been long of corn, for one fu-
ture or another, for a year or more and
who have finally decided to stand on their
September, which is supposed to be some-
where 4,000,000 bushels.

Repoxts of exports show a decided in-
crease on last week, there being from four
poris wheat and flour amounting to 625,635
hushels against 352,824 a week ago, and for
four days 2,193,503 bhuslrels against 1,489,-
134 same days last week. Some of this
is perhaps reported twice, having been
bought for export, then sofd on a bulge and
sold agaln at a high price for transmission
abroad, but the export trade has increased
as the recent rate of wecekly clearances is
in_the neighborhood of 4,000,900 bushels.

Receipts of wheat at spring wheat centres
show increase 1,124,697 bushels against 1,-
207,146 bushels a year ago, while winter
wheat centres show decrease 126,558 bush-
cls against 165,071 bushels a year ago. On
Thursday wheat eascd off sharply after the
covering of a large line of shorts and the
failure of Barrett, Farnum & Co. This
Chlcago house were Inrge buyers of calls on
Wednesday night taking over 2,000,000 in
prices In the various options were
all, it is claimed.
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L. J. Foroer, R, ForanrT

L. J. FORGET & CO.

S$TOOK BROKERS,
Members of Montreal Stock Exchange.

1713 & 1715 Notre Dame Streel,
MONTREAL.

Tolephone 15 P. ™ Rox &

Telephono Main 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAL

Repreeenting the following Companies:

01d Ironsides G. 4 Mining Co.
Knob Hilldold Miatng Co , Ltd,
City of Paris Gold Mining Co., Ltd.
Northwest Dovelopment Co.
fajostia tiold Mining Co., Ltd.
Granby Consolidated Mining & Smolting Co., Lid.

Weakly reports are reccived from the abovo propertics
and uny vno wishing for information will roceive same
callinz, writing or telephoning to tho above address

Tue BarTLerT Frazier Co.

OF ONTARIO, Limited.

Grain Exporters and Forwarders.

Buy and gell Graln for Future Delivery.

f'rivate Wires to New York Produce Exchauge.and
Chicago Boand of Trade,

H J. COON, Mansaging Director.

3D ST. SACRAMENT STREET,
Yclephono 1418.

A, W, MORRIS.

... MINES...
MINING STOCKS
and BONDS.

Canada Life Buliding, - WMONTREAL.

ATWATER & DUCLOS,

Advocates,
Barsistera and Solicitors,

Stendard Obambers, 161 8t. James St..
MONTREAL.

Hox, ALBERT W, ATWATRK, Q.C,, M.P.P,
CHAS. A L CLOSN,

174) Notre Dame Stras

C. E. GAULT,

S8TOCKBROKER,

Tol. 18%.

(Member of the Montreal Stock Exchango.)

Mining Stocks Bought and Sold on
Commission.

Telephone Main 1492,

R AR e R R A R s & a
TOTAL FUNDS, $20,000,000.00
TIE
LONDON ASSURANCE

CORPORATION.
(FIRE)

HEAD OFPICT FOR CANADA®
1762 Notre Dameo 8t,, MONTREAL.
E. A. LILLY, Manager.
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