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daube. Perhaps, after aIl, the quickest way of brlng-
ing the affair right evould be to rapeal the Act of
Union as far as regards Nova Scotia, and we ventura
to Fay tbat lu lesa than twelve moriths there would be
as large a mjority in its favor as 'here la now against
it. There are however, m y objections to this courEe,
and we trust that the men who have been returned
will lay aside party passion and prejudice, and ibey,
aud tbtuking men generally, will set themsulves to
work to persuade their countrymen of tbe vasi comi-
merciai and industrial advantagea which the Union is
calcusted to bring tbem. Uad this been doue wittbs
wtll in the fisst place, wa are persuadefi that the rasuit
would have been different, and that we should not
now have to deplora tho damagiug andi unwaicoma
fLet that a member of the Dominion of Canada is sucb
in opposition to hier own fsce wili and choice.

RE~PORT 0F THE SECRETARY 0F TUE PE-
TROLXA PRODUCERS' ASSOCIATION.G ENTLEMEN,-At the asat weekly meeting of the
Froducers of Petrolea, a troug deaira was ex-

pressed that siatistios of the preseut condition of the
Peiroleum trafic should be prepared for the informa-
tion of Producars. As Secretary to your meeting, 1
bave compliefi witb the request, and beg to offer the
folowiug Report:-

,,Â goofi deat of misapprehension aund diversity of
opinion ex s s s1 the tait andi winter prospects of'
the Crude Petroleu in Trada, both as ) egards tbe quan-
tty being produced, tise demand for tankage and
rAining purposes. sud the probable rultug price for
thse remaînder of i be year. With a view to aâsisi in
anriviug at some intelligent idea on these points,-
questions isvolviog bundreda of thousands 0f dol ara
er -spital,-I huve gatbered corne siatistica wt.icih1
effer for the conidei ation of Producer8, toge bier witbh
somo raemants as to the market value of the important
atice ni commerce y.su are engaged in produciug.

,The leading ideas on tihe subject which naturalfy
suggesitbhem,alves are three-1iret, production; second,
the demand; and lastly, tise market price of the article.
Witb reference to the actual daity produot of' tise nil
wels, opinions widly dit1ièr. soîne calculations placing
tise )ield st 6n and even 100 per cent. oves- tiat of
otipsr. Dsily observatieu of ait tbe leadiug weils
confirms the opinion, well understood by ail who have
watcised tise deveiopmeut, lisat the yield is far below
the estirnato pupula rly bclieved to be tise actual pro-
CneCt. 1 need nOt nOves-t t iegth to tis eIlkeneas ot
où wells; tise difference lu tlhe yietd from daty 10 day,
and the mauy accideuta which. from one cause and
anoilser, occus- ta hinder the cteady mun ni a well. A
wcl( danomina (d" a hundred barrai w eh", may safely
be placefi ah "listy," wisen tue csualiies snd draw-
backa are takeD n mb ccounit. Ah one time the delay
la cau'îed bv accidenta to mactiîiery, ai anDother by
wauh of tankage, ai auotber trous a isck of wood and
water, and t.omaiimes a lack of Iuds ta the hindrance.
,ài t hese causes, sud very mauy more whicis will aug-
geai ttsetsnselves to tise Oul Producer who bas expe-
rieucef tisa vexationls aiiddlsys attenidant on tise
busine8s. contribute to check production sud lessen
the actual supply. lu tact, it bas become alinosi a
proves-b amostg the producers, that you can neyer tell
wtsat your wetl is vieldlng nutil the où bas been
inas-rediu tut', tank oractually barralled sud sbipped
1h migisi appear tuperfinonis to mauy 10 recite these
wel-uudershuod drawbacks. but it may not be amias
tu rocaiiliuhm in order to check the ardour of' some,
sud tise seckle8ss assertions of othars. Without wi2h-
ieg,. bowuver, t10 mn 10 the oppoite extrema, and
under-estimate the amount of oit uow being pumpefi,
1 would venitura the tatumeut, groundef ou tise acuhe
obsai vation of coma of our moat correct jufiges tisai
tise average produci ofthtes wells ia not more thban IWO0
bars-aIs p r day, sud aveu from tbis estimais înany
willimais1t tat a week's mun cbould oniy ba lakun ai
tive dsyd itiatesd of ix. And wbun we consider tbe
wear and ear of machinas-y, tisa iabitity 0f sucker-
roda Io pari, of pump-vaives ho giva ont, sud tise
isundreda of littie dufficultias wisicis occur to cbeck tbe
taady yiald of a watt, wa may not bie far atray ln

îaking tise averege mun of sa i1 at ouly fiva da> sa
week. It ta nnquestioLiably true tbat, since tisa great
tire of Anguat 31 d, ai Pet nIes, wheu 86,000 barrais of
cil wera coucumed, tise weill whicb wure pnmpiug
witbin tisa ares of tise but district bavaeni givan
anyhhing like tbe smouuî or il iisey formerly didf. Ahuudeucy to- un 10 water" ta obaerved more or les
iii ail, aînd wban, from auy cause, saves-al of themt are
aiinultaneously sisut dowu, tbe ramaindas- ara sariouaiy
affectUd Soma critics, tudeefi, frefly prùpliesý the
failie f imo8t f tisewelis alludefi to witii ninety
das, îhougb of course tbe question of tbe fuifilmani
of iseir pre'dîctions must bho tti 10Timae.

lu athempting to arriveata a prhximaia calicuistbon
cf tbe probable yietd for tbe nexi ibrea moutha, from
Ochobar lIs to .,anusry list-il la naceséary to look
around aseuwisat ta bing atamptad in tise wa of'
fresis davolopments. A good many wels are lu pro-f russud itlai but natural 10 suppose tbst some of

ehm will bu large watts, sud take tbe place of those
whicis wili soones- or later- play oui." As usual, wa
must also look for tbe due proportion of - dry-boes,'
to use a lamiliar oit terni. Of ae, tbta class of lailue
bas beau more tiss uâuually large lu proportion togof
stikea, sud if tisa sanie ratio ta maintained, tbe days
of over-production andsBtimutsted yield wfliLbave beau
nnmbaied. Indeefi may bu botdly aaserted tisat, 8o
far as can beuta prffleei judged, tba volume of pro-
duction bas raached 11 max, sud may h e>petçd
gradually to recoe.o

Confined as Moat of the large weils arae1tiste ares vauce in Liverpool of Ânserican oil b lat. 6d. sterllrg
of fifty acres, t la simply a question of lime when Ibis per gallon, or 87Àc , (equal to 81c, sitowlng for tise
new sud hitherto productive tErritory wtll hae x. d ffetcnce lu ms'apliransent of the Imperivl and in.r
isaustead. %W' recaîithtie graduai but certaiu falture of cisester gallon) witl admit of a targe marginal profit
Oit Spritngs, wbere the las-geai fiowiug watts Canada for ahi pmeut, suei gr tisaitishe beat rtlmud cau ha laid
bas seau bave occurrefi; we bava ceeu tise precas-lous down in Moutreat for 18c. 10 19c. par galion, paoka es
oil fleids of Bot hwell isecomealamoci vatuelesa, sud includafi. l'bis would leava a nas-gin of about fi 0.aveu lu Patrolea ps-opus- over one isunfis-nd ud fit iy or 12c par gallon for freigisi sud prefit on sblpmeui
wetls siruck since January, 1866 hava becu absu douefi abroafi. uqual to $4 40 10 %4 tFO per bisl. Tsklug the
as unprofitable invatînents, tisa siuksug of wictî bas ocean freigisi sud otîser charv8estai42,40 pas- barrai,
luvolvefi a tosof capital of*atetê'sci $1000,000. flow Isera ia a splendid opauing for s large sud lucrative
li, g, ibn, withth ie experieuca cf OitSpriings. Bothb ventura iu axportation. But, ttssowtng asideaal ideas
watt aundthe old district of Patrotea to waru ut- csu we of an expert trade in Refiuefi this fa]], tise fact la
rely ripou tise pres-eut tcrritos-v for a laz;tiue source of beyond doubi that tisa demanda of theo Dominion of
suppiy? Tise expasisuce lu Pennsylvaniae.tise samne Caîsada alona wili test tise cspacity ofa&Il tise reflues-laz
as lu Canada: tise mosi productive oil realous tisase to keep up tisa necas8ary cupply of tisa popular ilium-
have beau aisandouefi oua aftar anotisansd uew fields isahos-. Tise reflues-lus in Canada norm bar Rome 18 or
bave liead t bu sougih 10 supply tisa wos-id's flamand 20, sud wt.nan llat work rf-quis-afs-om 8,750 10 4,000
for lighh. basrets of Cu-de par weuk tW kuap lisum lu operation.

Turning fs-om tIsa conmifieration of production sud If wa place tise concumption aitishe rate cf 8.500 par
auppiy to tisai of demaufi, we meut wîîls tacts calcu- week ili Javuary IcI, s pas-lot of about 13 wuuka, we
lated 10 inspire prooncers witb every confidence arrive at tise coîncusion tisai 46,500 bista of Cmude willt
Tmue, tise production jss now la larguty lu axceas of bu requis-ad bu supply tise Trada.
tisa ps-uent conauimptive demanfi, but tise difféence isa h now romains, lu os-des- W briug these tacts sud
mos-ta ss made up hy tise application of osapial1tisah figures Wo bear upon tisa argument adivancedi, t @um-
business. Tamptad by tise atmaost nupas-aflulafi -te marsle asudcee iow tise actimateti production wI com-
to wich tisa article of ( rude bas recadeti, capitaliste pas-a with tise ea3timated demsud:
ara hnstiiy augagef inl puctîaiug sud tanktug, for
future use or exportation, tise surplus produci oves- TIE DEMAlS».
tisa ps-sent requiremeuis of refluera. Sinca Juna tati, BarreIs -

oit bas drsgged atoug at fs-om 50 cents 10 65 cents pur Urounfi Tankage uow under construction ai
barrai ai tise wt-ls, lu contrat wit iis 50nlutisawintur Pets-oies for tisa neception of Crude oul....125,00W
ot IS65-'66, sud 1M, tise price wbicis sulud ailthetieammer Etilmaiefi Conuumptissu by Refluera front Oc-
sud failicf lest year. For ibis valuabe product to ha toiser 1, )867, 10 Januss-y 1, 1868........ .... 45,540
eol'l ai tisepante price of tflfy cents appuars aimoathynibulltie, udy ttise nacesitius of producera hava Total demaufi for Cruda..........170,500
gradnaily reducedth ie value of tise article f0 tisai de-
prasaufi quotatiou But suvaral capitaists, mostîy THE S'rPL-v.
fs-om uhe Unitedi Statua, bave taken afivantage of tis a 15 barrais par day fs-cm Octohar 1, 1867, to
occasion Wo put dowu s large amount of underground Jauas-y 1, 1868, uquata 79 fisyso............ 118,500
tankagu for tise saféestoraga cof tise oil. Tise large
amount of ibis description of fankaga now undar cou- Estimafed deflcieucy ...................... 52,000
strucîlon would isardly ha craditefi by tisose wiso are If tisuse approximata caicuisiiona are correct, we
not cognizant osf tise actualitctsIn addition to, the have an autîcîpatefi deflcicuncy lu prospect of 52,000
taukagu undar construction for tisa-1"Speculators, cFo bisîs. Unluêsascoma undruai of duvelupreents occur
caliefi, a large number of tiieste storagas as-e being Put oua of two lisinga is certain, tisat if Reflues are 10 be
down by tisa producera Reccguiiug tise tact, fIit suppiiefi witi tisa amount of Cu-de iisay requis-e, tissu
oit ai 60 cauts to 55 cents can onty bu pasted withsah s mauy'of tise tanks beiug couctructefi for tise receptiln
ruinons sacrifice almosi avary producur la saving al cf tisa oit yult t bu pumpufi muai romain empty. Lu
tise oit bu ci n pracibte accus-e iutise manur daccribeti, piacing tIse dsily yield ai 1,500 barra, I have taken
tocsking witis cartainty 10 tise day wiseu an upward ltae production ai s paricd wisun lie watts aare moat
tum lu tisa narket shail rainisusca im for bis axpen- easily sud succecsfuity wos-ked. Wiun lise icy band
diture of capital, I-bous-ansuakiti. Iflel on tise uew of wintetr sets iticceai uiponulise face of nature, tise fiif -
tauking dut'elopinauis. sud tise comiug denianfi iy ouliles iu tisa way 0f' tira producus as-e mucis greatur.
Rainera for 'bais- tati sud wiuter stocks, tisatisae Not only doua tise yie.ld ducrease fs-om naits-aI yut 1u-
reasouable 5xpeciaiioîss for a boter state Of tisinga explainefi causes, but tIse duisys sud breakagea are
ravi: sudifI snrely ta no vus-y sanguine anticipation tas-geiy tucreasef b y reason oftlie troat.
tisat those wiso sppîy this capital 10 tise business wiil Tise only reasouai'e conclusion to he drawufboni.tise
s-uap a profit ai rio distant day, of fromt fous- 10 elgitst etiaica prusente ii la sppar-eui-namuiy, tisai tisepre-
isuudrad pes- cent , wiseu oil sisaîl again af tain fisc psy- senlt p*ce of Crude oil,sixty cen ts (60 cents) perbas--lu ont of 83 to 84 pur bars-et. Tise folowlng le a set ai iewts maPr, utieaînain fet
careunly preparufi, sud, I1iselievu cors-ect astimate of tuhe coînîttition by capitlise, sud tise du'erminaiion
tise amount of gronnd tankagu actuatty mndar con- of producera 10 tankr lhias oit for an ad,' ancafi quoti.-
sîructon 10 meut tisa expectufi produci of tise next tion. How far tise auticipateafavauce lu Crude wili
tew montba. Tisa figuras elcw do not Includa tîsosa uxtend If la quite imapossible Wo fores: tisai wlt
tanks atraady comptetefid d ti- altogutiser dapanfi upon tise fis-mue.8 of tise producera
Àmontu in Bars-cia of Uîsde grounssiTosîkage no n an sd tise law of auppty sud demaufi. Tisa receni s-e-

prge8at Pdtrolea, f0olie compleeed Sp December maskablu afivancu iu tisa United tats tay bu accept-
pa'ogesa d, lu somui sos-t as a compas-Ison. lu May last ilhea81st, 1867 theaweilin lu Pausylvaniaand Obio was quctedaet 81.75

Capacity in Bbsîs to $2,00; tise ps-be le now f4.25 ta t1.50pur bbi, andi
Ms-. Hggiusa, of Chicago............. 45,000 reefi bas risan fromt 17c. 10 85c per gallon ai ]Phila-
Lindsay Company ..... ....... »...... 2,(.00 dalpisia sud New Y'os-k. 0f couse If caunot ha anti-
Mrs- (' ..au ........................ 2500 ci p tefi tiat, tii season, tise Canadien produci ilit
Ms-. Vantytu ........... ............. 2,500 takasuch a hounfi, but tises-a l no reason to doubt tbat,
Ms- Cisilfis............ ..... ....... 5,000 lu view of tisa gruat advanou of oil in Europe sud ln
Ms-. Hil........................... 15,000 tise Statea, large sipmania 0f bots our Cu-de sud Re-
Atantic tCompsuyý... ............ , 5 ffl fluad will ha made to Europe nuxi Sps-lng.
Marchait & Goortricis................. 3. 5M0 t romains wiîtiste producers 10 take action Wo ad-
Norths Eastern Company ..... ........ 5,000 vanethisas-own intereats Itilanotesuber for Refluera
Ms- Baxtes-........ ............... .10,000 or Spacutators to suggecat os- offer au afivauce: tise
Ms-. Cors-eh.........................2,000 Producera bave tise mattes- in tias own banda, sud
Messars taipis.......................1.000 aiettis weaklî meetings il resta wltistoatisni0flx tise
Col Luceu........ ................. 2,Stoo standard market rate, sud ustabliis s basme ou whtish
Ms-. Noble.a ........................ î.000 business may ha rausactefi witisontishe fear osf tise
Ms-. Fairbanks............... ... ... 5:000 mlaciievous fluctuations an disastrous alike 10 tise lu-
Mesara Etwood & Panons-----------..3.000 tere8as of Refluera sud Producers.
Ms-. Wiliamsa................. .... 4,000
Meugrs. Tisomas & Mason............... 2,500 1 ain, Gentlemen,
Ms-. Laucey....................... .2,500 lours reapecîfuliy,

Total ishîs of groud taukagu undur con- TPE BAKUN
struction aPets-otoies 2,00Sacrutas-y Petrolea Profinoara' Association.

0f Ibis amoui 69.000 barraIs cf tsnkage la on nc Pets-oies, 301h Sept., 1867.
count of spuculatcrs wio as-e l isamarket'io pus-chase
for storage, wiile bbc balance, 66 000, la ondes- con-
struction by tise producars ihmamalvus for ps-sent sud
future use, sud lu os-des- to provide ibempulvea witb
sioraga, sud saveaua undue ps-ssure upon tise mar-ket.
Tiia uuihu action ou tise pari of ness-ly ail tise pro-
ducers, afidf tiste spisitafi invastmeut csf capital b>'
tise purcisasiug specuistors, (of wisom Ms-. Iiggina la
tise leadiug spirit snd tse boidasi sud mosi far-sueiug
of ons- oit mats), mimai ase long stimniate tise trade 80
as W raise ih fr. mnlise prostration into wisichist bas
suuk from lsck of capitali, coupted witis oves- produc-
tion. Tise mouey Invested lIbishj tankage Ia considur-
able; for, taklng tise average coat cf iLs contsuctin
at 34 cnsps bas-sel capiclhy, fi wlltfoot up tise large

suuof 84280
lu addition 10lise flamand for Crudu bo fili tisese

tanks, we now bave fo taka Into concides-ation tise
neceacities oftise Refluera. Tisa impression tbat su
unuauaity large stock of rufina ifasuntise mar-ket la
of rtainly urroneotte, sud tisa hast calculaiioDs point Wo
tise conclusion tisaitise stocks lisband, owiug W tise
disasarous conflagration lu Auguat, aI Mouts-esi, wiseu
oves- 15.000 basrails of refinafi Putroleum wure des-
bs-o yed, are far buttsw tisa coming flamand for tisa fait
su =inter trade. Tise large sud gs-owing flamand for
RefinedFi etrrsieumn as an ittunsînator, pointa to gruat
activlîy lu refining, sud It la not ai ail Improbable tisai
lconsiderable lot; W111be bilpped W JEurope, The tadi-

BucHAiiq & Co-Theu Frac Press cof ibis moriug
statua ibat tise bases csf tisa fis-m bava fus-hes- ramlifica.
tIons viz., lise stoppage of tise New Yor-k sud Glas-
gow bouses. Tisa Free Press la under a mistake, se
tisa New Yor-k sud Glaegow bouses refarrefi 10 were
merely offices kepi open lunlisosu cibles for tise accom-
modation 0f' tiseilamilton bouse; facilltailg ex-
cisange opea-tioDnsd tisa exportation cf pus-chassa.
Tise pastuera was-e ideutîcat, but isaf no Indepeudent
capital sud no distinuct huanesa. bancs tise stoppage
of tisa Glasgow sud New Yor-k bouses wes-s contem-
poraneunswit tisatinlu Hamilton, haingsilmply dis-
tinct portions csffiseecameBR miton fis-m. I Buchanan
&Co., Monts-ual, Adamu Hope & Co., and Bucisanan,

Hoe& Co., of Hamilton, fo-mefi Ibree distinct firs-u,
baeiupun distinct capital, sud tisa preaunt tempos-as-y

tiifficuity arises ouly wstb the lait nameti, tise two
formas- haine untoucisef. Lt la generally underatoofi
tisai bli hihities are confinefi to certain banking In-
stitutions ai home sud lu Canada, sud tise probabiLU.
lias are bisai s complete arrangement wilt bu cars-led
oui wltin a fuw fiys, iesviug tise business iteif un.Insmpaired, but cauaing s consîderahie lois tW thse hdi

viuiparters of thse ftrm.-Lm.don .idvertkor,


