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Peira sl o Tue Weman.

« . - donok profess 1o know the secrets of the
&Q, ial “gourt,’ bnt enough asn be
gathered from all that is s8id_and written to
sonclude thas ghe Empress

Vietoria (an em-

langer) was and is not popular with a

large section of the German people. We
aust confess that our sympathy is with the
woman who hay just passed through so
and that our pity is for those
are unable o appreciate the
Queen Victoria’s daughter, Itis
une, not her fault. She is a
\ liberal instinots; they are in mat-

% of kingship still living in the feudal past.
Germany is not only king-ridden but it would
seem shat ghere is s laige section of the Ger-

their rulers and who feel hurt that their Em-
Ppress:is not more imperial in her ways.
“¥ictoria bas been severely tried, but she
has 80 far held her own.,
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The Germans may
be as the head of the hist in many things, but
o cultivated Euglish woman i» still the finest
specimen of her species and the best produc-
tion of -modern civilization, and assuch is
worthy of the highest respect and the most
generous treatinent.

4 The Wilson-darvis Case.

1t is'just as well to have this affuir thorough-
ly thrashed out before putting it away for
over, and especially is this advisable when the
Methiodist Conference and, a couple of foolish
editars are duing their best to make the public
beliove that a ¢'tizen is nou amenable to police
rule on the steeets. We advise the public uot
80 be misled by these wi isters and editors
into questioning the authorivy of the pulice,
Into attempting to give them advice, into re-
fusing to moye on when ordered to do so,
They will suraly.get anio troublde if they do.

These fucts ure indisjintuiile :

(1) Thit Rev, Mr. Wo'son gratuitously n-
gerf-red in a dispute between she  policeman
onid a half-drunken wan,

(2) That so fur ax the evidence went - Police-
man Javvis was not guilty of sweariug ab the
®inister.

(3) That the Magistrate's decision was in
#tijcl confncinity wath, the evidence,

(4) Thav in the waser of pust record the
policomun bears al least s good u reputation
for inoffensiveness ax doss she elorgyman,

. A6) Ty l,hlh’r,l_mmu'? l)@r'wl, mee!.ipmuf
she Methodist ©hincl exaeeded s functions

.. held 1u any. torev
i por dealing with the for
! ) Cand pro-
v not
| i th t ecision  be
way

f

\hero is an

3 that the decision of
.Mu%&'d“ ‘2‘ }?ﬁ‘w

i for th
Il&“ ﬂ %uyi it wé‘lk
d 1 .tl. ved and .lbﬁ_
Ehe BEesthrury | Joul and Hb Lol o cat
1 ! The “howevor and
B, i dreit
thﬁn in “denouncing” this ‘‘oul-
i he meddioseme shepherd and his I "
M-‘nwmhwaot this oo:z‘t‘:y
is well to know it; . CHADBAND.
Toronito, Juns 18
: ﬁ«m’wi
%&m& ith nealthtul Giovw,
blow]
1 away

Py o Prison Laber. A
Hdftor World: A correspondent in  The
World recommends the teaching of prisoners
some hand labor as being likely (0 meet with
less opposition from wage-earnors outside. I
w submit for tho consideration of
all labor reformers the followlng words of ove
who has had great experienoe in that of which
he spedks: **Meri (In prison) dre fellow-m

i Relp. Idle prisenors be peré

s | linbilisies of the bank,

yor | The balumoo at rodit ot
T

becom! HT benefit of his nps judgment
; oe.,

‘On  motion the President; Mr. Henry W.
Darling, took the chair. :

The' chairman requested Mr. Plammer,
assistant general manager, 0 Act as secretary

of the meeting.
Mebdra. ,.‘i’ﬁp Bro -
ort of the
directors as follows ¢
holders: the 21t 1 report, gosering the

It ved by Mr. Wi, Gooder
wacsided. by - Mr, b?oﬁt,%_?uﬁm g
J. Stewart act'as’ sorul nunn' ‘d‘:?ﬂmd.“ ;

. W £
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Report of the Board of Directors,

The Divectors bez e the share-
leven months ending S1st May, 1888, together
R e s o

7

The net profits for the eleven months
suding l‘ulid &w..:guh':om
DLS, BIOUDE £0.10 v soerneceare  BOT,518 69

W ;ohug : luWn hg:-:
Dividends. 41 und ven
nihis), at seven per t. per

e e

; 39
il
Balunce
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4
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e s
$514,673 50
The directors record with the d?m b
t\g&_ th duriug the rm year of the Hon,
w, McMaster, the founder of this bank,
As i nt for neatly twenty years, he

of tion the most
. Jn July, 1

asenssensarny

gave to the affai
nsgiduous care and
31
cortht i
rectors aud the executive S o

By this oecurrence, and the

the Hon. 8. C. Wood * from the board, two
vacancies in the divectorate were creat

The exceptional circumstances under which,
in lﬂ?;‘. 't.he mxm.:ng of the directors was in-
creased from eight to ten no lomger existing,
the Board deemed it advisable to refrain from
filling these ies, and an dment of
Bylaw No, 1, redt he

") :

the
finding that his heateh faili
wan
’W"ﬁ!l""i ddpnddrg & he con- | L8
tinued up to 2 his h to give s
wed ap Lo the day b o give b

retirement of {J

of
troublous activity than a gquiecs time of pro-
®ressive Drosperity, &
traction and repression, rather cthan one
marking the inauguration of new enterprises
and the extension of existing ones, That we
havo been able during the year to dispose of
80 many of the various assets which came into

debtors, In past years, is a matter of sncere
congratulation, and we are happy to assure the
shareholders that' a decided improvement has

our assets , & the result of a vigilant
scrutiny and watchtul cpitiolsm, as well at the
Incoption as ‘during the currency of all the
loans of the bank.,

‘A distirbance in financlal circles, which
moved some commuinitiés to their depth, and
caused a feeling of mml“ dl'u- udlm& urity

orally, together w pression in the mer-
ﬁuh - m consegnent upon tho deficient
; rio, exposed, if they did not
notually create a few weak elements in ihe
trade of the country,
fectual have no'doubt been taken Lo remove
these; and a persistence in utionnry
nieasures, umntil the resnit of the: ing hav-
is assored, is certainly the animutling dis-
position at the moment among business people

Kenerally. ¥

The Dutles of Directors. &

The occurrences of the year, however, ar
fraught with valuable lessons by which we
ought to profit; one or two of which we may
well record for future use, Chief among these
is the prominence which fias been given to the
dnnﬁ the duties, and the respomsibilities of
b'inmd n&toﬂ.’ colleagues us well as for myself

rm

when I say we’ h:.‘v'o np%l:ed wvery fully the
supreme importance of having the active man-
ugemeont of your affairs in the hands of men of

ved ability and integrity. Any shortcoming
mhu respoct would not, and could not, be |
cotpe for any service which as
dirvectors they might rendor. With all respect

the eritics who have assigned to them very
fMMerent Tunctions, it seoms to me to be the
smntionl duty of their office to plice at the

isposal of the manager such 8 al knowledgs

of "the varions pursuits in which they are
severally engaged, such experience, influence,
udgment and advice as the directors
80 that with clear gnd intolligent apprehension
of the condition” and current of the various
mercintile and ‘fadustrial en rises of the
country, the managors shall able acouratel
to l{ﬂéthm professi skill to the safe an
profita
posal.

6 investment of the funds at their dis-
It affords me a great deal of pleasure to béar

the of di
from ten : eight as formerly, will be submit-
ted for by the sharehalders.
Régarding the earnings of the bank, it will
be observed that we have to deal with a period

broken period was cansed by the chunge made
at the Jast meeting of sharebolders in tbodnt«j
of the aunual meeting.

Out of ‘the net earnings for the eleven
months, amounting to $507,512.29, the cus-
tomary dividends at the rate of seven per cent,

r apnuui . have , paid, and the sum of
R; 000 transf rred to rest account.

e conditions incident to banking during
the past year havé been, as the shareholders
know. anything but favorable. Our steady
aim has ‘to minimize risks in every direc-
tion rasher than to seek large profits, and to
satisfy ourselves es to the safe values of our
aswetd before making an addition to the rest.
The most ample provision has been made n
contingent account for every debt carrent or

fortable. nor bultla. nor amenable.
vwﬁ'ﬂ*wm th =

. Editor World: With reference to the state-
ments made at the meeting of the Ci
last night in regard to. the Waterwy coal
contraet, I may say that I am the secretary of
n‘:neeu

. When

e
nmo:d that the

and eve
a8 he saw fit ;ﬁ
‘which

Sec! .O'Bo&rd' a wg,%ndo.

rln e, and it ;:l unanimoul
rice wus to bean

Eealor was At }I*q%
each of th

[
were ¢u for.
Toronto, June

~—How (y;ﬂudwhm—!om people suffer untold
m!-r‘y) d':} ter day with head'iwhe. There 18 rest

efther day or night until the nerves are all nnstrung.
%bé ‘cause 19 mach, and &
zure can he ng Parmelee’s Vegetable
= s s, i, T
articie ¥or bilfons hu&schc. x

eonnlnluld
ark,.
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Will the Knights go to Pieces?
From Wade's Fibve andFabric.

It we may judge from the reports that reach
us through the daily pross, fe Knights of
Labor, as an organized body, aré ‘reaching the
end, and the organization is aiready breaking
up. How far this is trne weknow not. But as

7 i end to all Lhings, 80 the end of thiy
orguanization Will be reached in due time, when
its mission has been fllled, It appears to be
one of the leaos of edneation that seems Lo be
necessary for labor to go through.” It is one of
the steps to . individual manh Every
operative shonld aim to have labor freed from
all somblaunce of arbitrary organization, when
it will be more powerful ai eommand more
respect than it ever can as an organjzed body,
A “lnbor varty.” if such is necessary, must be
like all other parties, each member being left
independent und free ta.vote us he chooses. If
the garty is no better than the old parties, it
would have no excuse for boing brought into
existence, and, in fuet, would not long survive.
If the present Jeaders of this prganization do
nof grasp the situation, the power they have
created will slip away from them.

The Deacon in His Dotuge,
Fyom The Rldgeiown Standurd,

The poor old Globe . , , Isreally an object
of pity, and should draw tears from the eyes of
the gods.  Jealous of The Mail, it jumps on
that unfortunate journal with both feet, and is
attacked in turn. by the renegade organ, the
two giving n weekly exhibition of the Kilkenny
cals’ nct 1o the great amnsement of the big
majority of Canadians who hayve no use for the
fad under any pame.  Dozens of Reform jour-
nals thronghout the evuntry repudiate Unre-
styicted Reciprocity and C.U., and are teMing
The Globe that it is lu its dolage. It is very
ovident that Lhe Ogl)')ﬂil ion have nal ver found
whit they have been in search of forseme
time—a policy, or st least one on which the
party can upite, - In  the meantime those wha
belicve in Canada flesi, last wnd always can
rest vn their onrs and watch the sport amony
the vuetny,

—~F. Burrows of Wilkesport, writes: That he was
cured of a very dingeroas case of o salion of the
Iy e of five botties of Br. Thonas'

i great pleasur in recomumenalny it

ne publoc, as e tnd prov d it (for many of the ais-
eaxey i1 mentions Lo cupe) through his fricnds, and in
nearly every lustance 1t was gffectual, x

The Province with the University.

Newmirkel Era: The fight between Toronto
and the Uniyersity authorities is now, becom
ing one of provincial interest—and, considering
ull the advantages Lhe city receives by having
such «h lusthintion loeated in its midst, the
strugile is @ very unseemly one. Whalever
may be the sutcome, therefore, public opiniou
in the eonatry will be apt largely Lo sympathize
with the universily authoritivs.

A Reguest,

Lucumber and Roses to take away my freckles?
tainly, “W. A. Dyer & Co,, Montreal.

wha iv underuok w foy, as it peactically did

"Adnn;u' Tutti Frutti Gum_ aids dﬁsuon."—u. og-
, M.D., LL.D, Soid b,
@“’m‘“ .o y all druggists and

‘onncﬂ‘

T | success which has attended
of | bank in New York for many years

Please, sir, will you let me have s tube of Jell{eot
Yor
12

m default in, which there appears to be any
doubiful el ¢ The b hes of the bank,
including the Toronto office, have all been in-
spected during the % }
‘With a view to the protection of the bank’s
large busin to three city branches

+{ have been opened during the year, namely in

onge-street, in North-
College-street, and in East
ueen-street.. The business of

to réduce the coss of maintaining our estab-
lishment at tha poins, g
It gives tha directors pleasure to bear testi-
mony to the sfficiency and fidelity with which
the officers of the bank have performed their
i The directors, however, te-
nounce & very great loss to
the wiaff in the death of Mr. James H. Goad-
by, who for sixteen years filled the responsible
ition of one of the bank's agents in New
ork, _His experience and. rare judg-
ment contributed msterially to the marked
e business of the
past.
The erection of the new building for the

of eleven monthis fnstead of a full year.” Thig |4

willing testimony to the due fulfillwent of all
theso ies upon the part of niy brother direc-
tors during the t year; and I may further

that I think they have been extremely
lortunate and suoccessful in the performance of
what I have indicated as their most importany

uty,

ltff #s the outcome of all this, we have not
been able to make such a brilliant adadition to
our rest account as you might have wished,
we have at least taken n vigorous stride in
that divection, Evidence has not been wanting
thata policy of prudent ion his been
pursied which Wwill bear Irore abundant frujt
in due time.

The Obligations of Shareholders.

I may be pardoned i£I add that viile much
has been sald and written Jutely us to the du-
ties, the shor i aud deling ies of
bank direators, some of which was quite proper,
but a great deal unreasonable and undeserved,
very little, if anything, has been said as to the
@duties of s{mraholdou. and yet it seems to me
that & most jmportant lesson has boen evolved
from the ocourrgnces of the past year, to which
it may be usetul to call altention,

The venture in which a bank is dis a

our possession through the fallure of our ! has been

taken place in the condition and. oharacter of | boo!

Steps more or less el | refi

R0 lb?kb nd. monetary
. nowing y, wil less anxious
hmmwﬂ{hﬁ'kou sound lavest.
ents.. To those who take that view, and I
trust Doy dre mian ,wm#‘m Jisod to-
day 3 am sure, be entirel - i
The President having called'on the General
Manager to address the meeting
GENERAL MANAGER'S DRESS.

TS ¥
Mr, Walker spoke as W}»‘ .
The addition we bave 4 "E,“" fund
is not as large as we hope
years, but it has bee d
not usually present in
that it should be uw&y
he profits for.
amount to 9} per

on the
return to

season compelling con. |10

asse ha

o sévere anal :iu.-“gulca a8 severe as that of a
AT ago—an:

en made after a sife, even liberal provision

set aside for every doubtful asset on

the bank’s books. . During the year a very Inrge

f“ﬂmnlon of the properties which had fullen
nto the bank’s hands in conpedtion with debts

in default, has been disposed of, and the bank's

{aolnz. however, which 1 d
h t] h; )
. at:o‘n&lgnmo(k hev: Mﬂ‘

ks are now as nearly clear of such itemns as
we can expect them to be,

You have becn treated during the past seven
or eight months to‘snch a variety of opinion
from the press and its gorrespondonts. reﬁur«l-
ing the banking aot, th8 business of banking,
and the condition of trade genorally, that I fear
you will not have patience enough to listen to
a few words more. The close of the flscal year
of a bank is to some shareholders a mere point
of time, the importance of which is measured
by thé dividend and the condition of the Rost
Account. But toithe banker, and I am sure to
many shareholders as well, ft is & moment for.
ection as to the conditions under which the
dividend has been earned, and as to the future
as far as it may be fo adowed,

A Glanée at_the Past Year,

A year'ago busineds was in a condition not
far from normal, - It is true that several small
clouds on the horizon threatened us; the lead-
ing banks found maney tightening in the early
summer; importations were too large, and
credit easy enough to munke ‘cautious veople:
wonder how soon trouble would result; Xet
with a erop in the Nerthwest and a

ood one in Ontario all might turn out well.

ut gur hope of a good harvest in Ontario was
ill-founded.” 'The severe drought in tho latter
halt of the summor turned the promise of
abundance into one of the poorest crops the
provinoo has had for m{‘{un Naturally
the banks began to look to their reserves, which
‘were far toe low, A little management, how-
ever, bronght them into fale condition, and if
solvent traders were inconveni during a
few months to a greater extent than was to be
expeoted in view of the failure of the crop, I
think such'inconvenience is mainly attribat-
able to the competition tor depasits during: re-
cent years by the Government savings buhks
&t a higher rate than that paid by the banks
the effects of which I shall refer to later on.

It would have been if the solvent
farmers, manutacturers, me ts and bank-
ers of Ontario could not have withsteod the
oss of one erop, and the contraction in the
volume of operations and test of their }»ylng
powers which foliowed. was in fact at
no time any sufficiont venson for the Joss of
c(;z:lﬁdunca w?)tlcl:ho took e ciu Otl,h‘ portion
of the pross and & P urivg the winter,
This lack of faith w’n?mnlnly due fto the. in-
ability of the general public to diseriminate
in exlending its confidence, To many people
& bank is a bank and that is all. "They for-
get that a bank may be equipped by Govera-
ment with a charter, and have all the proper
appurienances about it, and yet in reality be
only masquetrading as a bank, This is equally
true of mercantile firms, and it is naot more
true in Canada than elsewhere io the world.
Wherever credit is extended there will be fail-
ure and fraud, and peither banks nor mer-
chapis are entitied to ecredit uniil they have
secured jt by evidence of capacity and recti-
tude of purf»ose in conducting their affairs.
But unless the condition of tradoe isactually
unfriendly there are always afloat businoss
ventures, some_ legitimate but ill-starred,
others illogitimate, positively dishonest in fact,
yot. all depending on favorable winds and
unable to weather any storm,

Bank Fallures.

In August the Bank of London failed, in
Novembaer the Central Baunk, and in January
theé Federal Bank went into voluntary liquida-
tion. "The first was a small bank, almost’ local
to London, and its failure appears to have been

Jolnt stook one, in_which all the shareholders
are co-purtners. The character, standing and
capagity of those who are to control or who do
control . the destiny of Lhe enterprise are not
ditficult to ascertain; and it 1s assumed that a
reasunable nmount of dll.hz:nuo hag boen exer-
cised by the lnt.omllnaI vestor upon these
points before he joins the co-partnership. On
the strength of their association the Go:
t has granted them by charter val
vil and the public entrusts them
& con ion, with the use of their uvinn*
by a m ent exo and employment of
r capital may be otive,
while mi at th time to the com-
mercial requirements of the oonnu{.
Now, what shall be sald of the loyaity and
faith of the co-partner n this condern, a
bona (ide” investor, who on the strength of
some unfavorable and very likely nnfounded
rumor or ao the first approach of seeming dis-
t nce hastens to withidraw his capital, even
ata sacrifice, and thus in the most xubllo way
gives notice to the depositors and oreditors,
without whoss implicit confidence all hop of
profit and success must vanish, that their fand
are in danger? ¥ ?
How has he fulfilled his duty, [implied only
thouﬁ: it may be] to his co-partners, to the
directors and managers, who have assumed at
his instance the responsible duties of their
m .-l.:;l'who have an undoubted claim upon
These are qnuuo&l that might very properly
bave been put by the directors of the Federal
Bank last autumn, and which some timid share-
holders might have found it dificult satisfac
torily to answer.
As long asthe law permits, and most un-
fortuna permits, the sale of bank stocks
which the reported vendor is not in aotual

T

made
@ Rame

head office in this city is progressing satis-

factorily; it gives promise of being a credisable

styucture a pradens investmens,
HENRY W, DARLING, President,

GENERAL STATEMENT,
81st May, 1888,
Liabilities.
Notes of the Bank in
" eirculation...... § 8,117,681 00
Depos
its not
g o
ng in-
tefest..' 2,230,960 71
Depos's
bear-
ing in-
terest,
inciud-
ing in.
terest
aceru-

Satet” s yenses 8
ST i 11,009,556 54

11,625 71

"5

Balances due other
Banks in Cannda
Balanges due agents
in Great Britain.
Uncl;‘macd Iﬁivid'{{z
Dividen 0. 42
Y oy 210,000 00

3
payablelst June,
e §14,083,224 37
Capital paid up...... § 6,000,000 00
Rost - 600,000 00
Balance of Profitand
Loss Account
carried forwar 15,799 11
— 6,615,799 11
$20,699,023 48
Assets.
Bpecie....$459,934 37
D ominion
Notes .. 682,588 00
Notes of and
Cheques on other
Banks *
Balsaces dne
other Banks
Cunada
Balancus due
Agents of
Bank in e
Uniied States ;...
British,  Canadian
nud U, 8, Govern-
nt Seeurities,
Mgnicipal and
iher Stocks and
Bouds 1,085,199 31
Call goud Short Loans
un Stocks and
{ Bonds

$ L178473 87
685,294 49

102,830 20

1,213.881 54

$ 4,733.851 45

Time Loans  on
Stocks and Bon s

Other current Loans
and Discounts . ...

Biils Discounted
Overdue, not speci-
ally sccured, (loss
fuly provided for).

Overdue Debts, se-
cured

Real Estate (other
than Bunk prem-
ises) and Mort-
gages. ...

Bank Prern
Furniture.

460,862 90
14,789,426 01

45,658 42
153,984 96

161,326 78
844,917 99
$20,690,023 48

B. E, WALKER,
Geneéral Manager.
THE PRESIDENT'S ADDRESS,

Mz, Darling then said; In moving the

of, or pe the p of them
for future delivery, gambling in them will not

ceuse.

But {t is ho| the time s not far distant
when bank shareholders will, in the public in-
terest, uﬁlur.o for uu“lvrohtbstkm of this form
of gambling, not indulged in so fur as bank
stocks are concerned in_any other country but
Canada, and meantime, I trust ft may not be
without some eftéet that a plea is made to bank
shareholders to be loyal Lo one another and to
those they choose froia tune to time to admin.
ister their affairs, :

Looking carefully over the lst of our own
sharehold®rs as of the 1st of June, which has
Just been printed, it may be a matter of inter-
eat for you to know that during the year, not a
few of the leading cavilalists throughout the
Dominion have acquired our stock for invest-
ment, and that the number of shares apparent-
I,E held for speculative purposesis smaller now
thau it has been for many years past.

THE VICE-PRESIDENT'S REMARKS,

Mr. Geo. A. Oox, in seconding the ‘motion,
snoks as follows:

It Is my agreeable duty to second the motion
for the adoption of the report. Reforence has
o made, both in the directors’ report and in
the president’s nddress, to our late honored and
lamented prasid.nt, who devoted so mueh of
his time and energy to the interests of the bank,
and who, for so many years, deservedly en-
joyed the highest respect and most implicit
confidence of the shareholders. This is the
twenty-firsc annual meeting of the bank, and
it is, I believe, the fivst from which he has been
nbsent; hisabsence, I am sure, is regreited by
ohe and all, Itis, however, very satisfactory
tothe shu‘reholdors Lo know that gefore retiring
from active service he nominated (with his
characteristic foresight) as his successor in
office a gentleman in every particular qualified
to discharge the important duties of the
uffice, alike with credit to himself and with
advantage to the institution, over whigh he
presides’ with so much ocourtesy and abilily,
with s0 much zeal and atteution, as to com-
mand the most cordial approval and respect of
every member of r’hl:‘ﬁﬂmrd and every officer
of the bank. I take this opportunity of saying
that personally I esteem it a real pleasure to
take part in the deliberations o; the Board over
which he presides, and where such agreeablc
unanimily prevails,. My ambition has been
and now is to afford my friend, the president,
the most génerous encouragément and support
in my power, and to this he has claims of the
strongest kind, in view of what he has accom-
plished since he was elected your president.

One of the first anties devolving upon the
new president amd his colleagues, prior to the
st anuual mesting, was Lo place Lhe executive
management in lge hands of gentiemen who,
from long and varied experience in nearly
every depurtment of the bank, had fully
demoustrated their ability to assume the im-
Yo;gaub and responsible duties of  hut position.
Vith these new officers the bank entered ulmost
fmmedintely upon what has been, perhaps, the
most trying period in finangial eircles that
Canada has experienced for many years. To
bave passed through such a year with the
result shown by the report now submitted, is
to my wind, and I dapprebend it will be to the
sharehalders at large, highly =atisfactory. A
less conservative bourd, or a less cautious ex-
ecutive, could, from the figures before them,
have adduced argnments in favor of transfer-
ring a larger sum to the rest. 1am glad Lhat no
such gpetion was taken. The prime question
was not how much can we transfer to the reat,
but, -how much have we 8 reasouable certainty
of being able to retain there. [Hear, hear,
That, I think, you will all agree was the most
important consideration.

The agricultural, mercantile and manufac-
turing inlervesls of the country all démand
cheaper money to ennble Lthem successfully to
pursue their respective callings. The cager-
ness with which our three per cent. Govern-

ment secupities are taken up, thy easc with

dus to an unfortunate intimncy with another
Joint stock company. The ereditors were paid
almost at once, and it is hardly open for any
one blame the conditions of traie, or our
banking sly‘um, for what is a common experi-
enco in all countries where charters are given
to'banks which hnve but asmall paid-up cap-
ital If shareholders do not meet with the suc-
cess they hoped for, and wind up before the
gefieral public is put to lossor inconvenience,
it is only the shareholders who have ground
forcomplaint,

The suspension of the Central Bank wasa
very different matter. Like the Bank of Lon-
mlt was a new venture, and it should have

credit oorru?ondln to its recent begin-
ning and its small capital. But it had acquired
a credit with the. general public guite ont of
proportion to what it deserved, even if it had
been an honest enterprise.  We understand
that its stock was placed- in several towns and
cities, under a promise that if a certain amount
was taken a branch would be opened at each of
these pdints, Will any banking aet protect

s | shareholders from the results of suech folly as

this? Its deposits were gathered by offering
one and often two per cent. more for money
than other banks were paying. Does the de-
positor who swallows sach a bait deserve
much pll{' I believe I am only repeating the
advice of one of the ablest bankers in Canada
whieén I say that no man should be so ignorant
as not to know that his"money is not safe in
the custody of a bank whigh persisteatly over-
bids its fellows in the same place in the rate of
interest allowed on deposits, Doubtless
such an exhibition of ' incompetence and
dishonesty calculated to disturb con-
fidence, but it is absurd to gonclude,
as some: people do, that there must be
something wrong in the system of banking
under which such a thing is possible; If - the
facts in connection with sueh a failure show
thut in some points of detail our banking act
may be improved, so as to lessen the probability
of such a thing recurring, bankers will be more
anxious than any other members of the com-
munity to see such changes made. But the
failure of the Central Bank no more proves
that our banking act is faulty, than the more
disgraceful failure of the Fidelity National
Bank of Cincinnatli proves that the National
Banking Act of the United States is defective,
or the recent revelations in connection with
the Cardiff Savings Bank throw general dis-
credit on the soupdness of Byitish financial
systems, People must discriminate in extend-
ing credit, and they cannot be saved from the
necessily of doing so by Aect of Parliament.
However, despite the disgusting cireumstances
attendiog the failure of Lhe Central Bank the
cirealation was redeemed at once and the de-

ositors will, we are told, recelve from 70¢ to
gﬂo ia the dollar,

Liguidation of the Federal Bank.

The wide distrust caused by the failure of
this bank and of several importing houses,
increased by the severe stringency in money,
created & heavy drain on the deposits of the
Federal Bank, and after a gallant struggle for
some months the directors decided upon liqui-
dation. Ithink no one will charge the recent
administration with the downfall of the bank,
Doubtless nothing but the remembrance of the
bank's troubles some years ago would have
caused this sudden loss of gonfidence,

The liguidation, with open doors and with-
outsuspension, of a large bank e¢an rarely be
accomplished withont the co-operation of
other banks, and I believe it has never been
carried out in Canada before, certainly not in
recent years But in the United States out ef
the 3805 banks organized under the National
Banking Act since 1863, as. many as 744 have
gone oul of businesd through various kinds of
failure to succeed, and out of these 470 have
gone into volunt: iquidation. It requires
sounder indgment d greater courage Lo
decide on liquidation/than to drift .on until the
ewpty cash box makes failure and disgrace
inevitable: and the co-operation of other banks
in aiding the voluntary liquidation of a bank
which has .been ‘hounestly managed, but has
beenunfortunate, is a benefit to the community
as a whole, and particularly so to the share-
holders of the retiring bank.

The decision by the directors of the Federa
Bank'td liquidate, the careful examination of
the bank’s adsets in order to demonstrate that
it was proper to render aid, and the epnclusion
to grant it, were all ;xccufnpiishrd in two or
three dnys, and the bank announced its inten-
tion toliguidate, having over $2,500.000 in cash
at its commmand, Most of you know how
suegessful the liguidation has been. - Alneady
the sum due the assisting banks . has been
reduced to three-quarters of a miltion.

Course of the Money Markes—Government
o Savihgs Banks.

Early in the summer, as I have already said,
the reserves of the larger banks began to fall to
a point which at least made ‘carcful managers
uncomfortable. The leading banks wereat the
time paying three per cent. for deposits, while
the Gevernment Savings Banks were paying
four per cent.  The stringency in money, added
to this competition on the part of the Govern-
ment, forced the banks to put the rate for de-
posits up to four per cenl.,snd to. make the
minimum rate for discounts seven per cenl.
No one realizes more clearly than a prudent
banker how severleysan sdditional burden of

o]ven one per cent, iuterest boars upon the mer-
chant,

In rapidly growing counirios it has nlways {
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F\Rscd into the two classes of Government sav-
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1t is not my intention to discuss the wisdom
of having such Institutions as Government

savings banks. Although the postoffice savings
bauklg'atgrm yo neverbeen allowed
to interfere seriou: with the business of

banking, the average balance tor
being onl 812
ng only uhoy;yﬂ;.

¥
impropriety of the Government undertaking to
act as a banker, poloting out that while there
may be some excuse for departing from a sound
in order'that the poorer classes may be
nv.hf there igmng excuso
for the Government prov. dlng such facilities
for the benefit of those who ean be sufliciently

fo %v the ordinary banks,

0 wish to point oit is that the
rption of money in this way by the @ov-
ormment must have a direct tendency to - in-
crease‘the cost of interest to the mercantile
community, or, what is prnccicalI{ the same
thiug, to pravent thiat cost from being reduced
At a time when the tendency elsewhere in the
wo;ld is towards redunotion.

If the banks had control of this money the
itk of it would ‘of course go to increase the
volume of discounts, but thereserves of bankers
would clearly belarger in the ggnle amount
held, and would also undoubtedly be lurger in

roportion to the whole sum loaned, If, there-
ore, through the failure of a crop, a cértain
amount of contraction in the volume of dis-
counts had to be brought about, the peroonmfo
of such contraction to the whole volume of dis-
counts would be smaller, and the stringency
would bear less heavily on the mercantile com.
munity. So plain is this t6outsiders that at the
moment of the failure of the Central’Bank, the
editor of the London leonomist wrote as
follows: N

It s to be noted that the/ability of the Cana-
dian hanks to enlargae theiradvances whenever
an extra demand is thrown upon them is cur-
tatled to some extent by the action of the Cana-
dian Government, which allows excessively
high rates upon the savings bank dne:slm. and
80 draws away money from the banks.”

am aware that all this has been said over
and over again, but it cannot be repeated too
often, However, it is a great satisfuction to
know that the Government apprecintes the
situation to some extent, and has obtained
power to reduce Lthe rate of interest. We can
only hope that this power will be exercised by
a reduction of the rate to three per cent. before
the comng autumn.

I'would now like to say a few words regard-
ing the main branches of business in which
the bani’s money is loaned.

The Lumber Trade.

The largest interest the bank has is in the
shape of loans to lumber merchants. The
Winter before last was unfavorable for lumber-
ing operations, and the drought in the ensuing
summer prevented a considerable smount of
log@s Yeaching the millssand also was the cause
of many bush fires. The fires forced sofne of
our customers to increase their sut for the
winter imimediately past. This last winter,

wover, has been a most favorable one for
oporations in the woods, there has been no
difficulty in'regpoct Lo deiving theé logs, and an
ample supply will reach the mills. The de-
mand for Inmber has been and  still is very
good, sales covering most of the season's cut
have already been made by many mills, and ag
the price has boen steadily maintained, a very
large and profitable business may be regarded
a8 -assured to the millers this  summer.
Asmost of the cut is sold in the United
Btates - either  for ' cash, or on time to
hiouses of very high standing, the marketing of
this, our most important product, is always
readily accomplishied. ' If anything were need-
ad to domonstrate the great value of our for-
ests, the prices recently paid for limits at the
sale b{ the Oatar:io Government, and the prices
at which mahy other limits have changed hands
duripg the- year, should remove. all. doubt.
There may come a time when the values of lim-
its will be over-estimated, but if bankers make
their advances only for the purpose of manu-
facturing lumber, and see that these ad vances
ure cleared up oncp in each year, the busginess
should continue td be as highly satisfactory as
it has been for sone years past.

; Azricup P

Another business of very large interest to us
is that of the manufacture of agricultural
impiements. I notice the remark of the gen-
eral manager of the Bank of Moutreal to the |
effecl that this business is overdone. It is’
probably true that the smaller manufacturers
and some of the 'less competent are bel:
pushed out of the field, but the very grea
success attending the chief manufacturers in
Ontario hardly goes to show that the business
has been seriously overdone as yet, although
such a condition is not impro e in the near
future. The most able of our customers in
this line require. less.and less money fron; us
every year, and are fast becoming their éwn
bankers, Although the past winter has lieen
such a severe one upon farmers, 1 find that in
the case of one of ouragricultural implement
customers, (an exceptionally well managed
business it is ‘trae) a very large 'amount of
farmers’ notes—running inte hundreds of
thousands of dollars—maturing from Oct. 1,
1887, to Jan. 1, 1888, were, by the end of March,
paid to-the extentof over 96 per cents

Fiour Milling,
THe business of flour milling, in which we
are largely interested, is frequently spoken of

11 1. 1

not in a satisfactory condition, Very few of
the small millers can apparently do more than
hold their own, if they can do that. Our
customers, however, are mainly millers in a
large way, and have in almost every case been
successful of late years, ‘The margin of profit
is indeed very small, but millers who make a
large annual output, buying their wheat wisely
and selling their flour in the Maritimo Pro-
vinges, practically Tor cash, are always uble to
make a reasonable return upon their invest-
ment. The profits have averaged as well this
last season as In recent years,

Farm Produects,

Other products in which the bank has each
season a_comparatively large interest are
cheése, eggs and flax. The output of about
700 cheese factories in Ontario this year
amounted in value to nearly seven million
dollars. Both output and price were consider-
ably in advance of the previous year. - The
export of éggs to the Uniled States has in-
creased steadily for several years. During the,
last season nenrl{ 16,000,000 dozen were ex-
ported from Ontario to the United States at a
deelared value, for customs purposes, of nearly

,000,000. < In the case. of both cheese and

vhile the farmer obtained good. prices,
the dealers were not so fortunate having,
through competition or other ‘causes, Daici
rather too much for the respoctive articles,
The flax crop/during the p st year was aboyt
one fifth larger than for some years past, but
suffered aloug with the grain crops from the
drought. - It has aiways been a readily salable
commodity in .the United States, where its
competition with Russian and other henip is
beginning to be feltybut the inferior guality of
our crop this year, added to other causes, has
made it difficult to sell even at a considerably
lower price than that obtained in previous
sensons. s

The cattle .busipess for the past few years
has been in a very bad way, but we have con-
fined our buslness in thal, connection chiefly
o advanees (6 graziers, doing very lit(e in
connection with ‘shipments to Great Britain,
I inderstand, howeéver, that some large ship-
ments made this spring have paid a handsome
profit. and it gy be that we are to seo a better
state of things in this trade hereafter.

We have thirty-five offices in Ontario, and
the tratsactions passing through the bank are
a rensonably fair index as to the condition of
the province, . Lhave gone somewhat into de-
tail. regarding several branches of trade in
order Lo show that every year we are arriving
at a groater diversity of mercantile interests by
which banking is rendered much safer than in
the pust. While much remains to be accom-
plished in this way we have already reached a
point where the misfortnnes of oue or two large
mereantile interests can hardly destroy the
prosperity of a well-conducted bank for the
particular year in question,

It is very far from iy purpose, however, to
belittle in any way the serious loss the farmers
of the proyince have sustained by the failure
of thoe grain crops, a loss amounting prébably
Lo $7.000,000 or $8,000.000. This great loss has
nifected Lhe profits of merchants and manu-
facturers of all kinds; but its influence has
been felt more by dry goods and kindred lines
Lhan by others, and of course with all clagpes of
importiers we have large interests.,

Importing Business.

The failures among ths wholesale dry goods
merchants have been serious enough to make
everybody reflect upon the conditioun of that
particular business,

We are all preaching and listening to preach-
ing about over-importations, long credit and
too easy credit, and about the duties of im-
porters and of bankers, but it is much easier to
do this than to find any rémedy for the diffi-
cnity, except the ordinary oneof the survival
of those who ave the fittest through capacity,
integrily and capital to make a success of the
business in which 80 many have fuiled.

Over-importation or over-production at home
~muich the same thing—is as you know the
chief mercantile evil all over the world ut pres-
ont. Steam and eleciricity have given an im-
menso help to the power of producing, of carry-
ing anrd distributing. and of buying und selling
goods. The cable, however, has also given us
great power Lo check the evxl':xs 800n as it is ap-
parent, and I haveno doubt it _was freely used
for that purpose during the winter. But per-
iods of congestion fromover-production or over-
importation we” must expect to havé, and all
we may hope to do is to use our best judgment
and eall i hait at the first sign of danger. In
Canada the evil is doubtless aggravated by our
limited market.

A great deal is always sald at such a time as
this wboul the evils-of long credits. The critics

are apl to forget that muny ‘merchants and
bankuers aro steadily laboring against it in good

been found tue the apnual say ings of the poo- | as well as in Lad yoars, - But héw is the Cana-

ple ure moro than reguirved 10 ingel the anuual
increase in the discount roquirements of

dian imporier to'shorten his credit to retailers
ns long as English aud Scotch sellers otfer
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monly oul{od supply
credit extended to the class of

not receive any particular i
wholesale houses. averages about
months, is is  doubtless a long
the class
wholesule houses do not as an average pa,
their goods in less than twelve or
competition and the other evils o
the somewhat overdone condi

all over the world, the impo
would, from a banker’s point of v
sonably healthy it this particularly
were removed. ¥

be interested. at times, in produdts fro
required unnsual care during the past year.
The folly of trying to corner rgw produocts, and
tho disturbing offects of such attempts upon

lapse of huge speculntions in wheat, eotton,
coffee, tin; ete.

Iv is

crops suffered somewhat from the late
and want of rain, but the
whole are now fairly good.
doubtless been much cartail

, althou|

roduction in certain kinds

in the imporiation and manufacture of
the extending of creédi

all- will go well and we will be none
in the end for the storm we ha
through.

Mr. Wardrop: Would the ral m

us:

Mr. Whalker: Not all of it. There is some-
thing in the neighborh
at the credit of the fu
is wise to look upon it as au asset of the bank.
on this point.

We know that the fund is

much wiser for the shareholders

& surplus. ;
Senator Gowan expressed his
Vice-President, and the admirable
the General Muanager. .
rare, and 1 have attended a 00d
meetings, that I have heard so full, ca:
business-like statements as those w!
now been given Lo the shareholders. do not.
entirely agree wilh the .general, manaj on
:pm? ol tl;: broad potm:‘l:: has o mn-k",
icularly in-conuection the sav.
but from a banker’s point of view he is mhga t
quite correct, I have attended, as %huvn sai
& good mnrr:{y meetings of the Bank, but I have
never heard statements that commend them-
selves to'my judgment, for practical sense
straightforward = candor, as. those which
bhave been “bropght before us to-day. I
hope that every®ne here will be as satisfled
a8 Ihx}mbwnih t l'ek nru:ghl,torwnd and thor-
ughly businesslikestatemenis Q 4
Man the directorate dpg not e te tg take
into its confidence’ the stockholders I always
think it is a yery good sign, Nine anda quarter
per cent, seoms a small return to make on our
capitul, but it it is compared with other insti-
Lutions it may be considered

 Ia. e

and
bave

The year has mot been, a favarable year, and
the contingencies that have ar! ve

calculated  to affect th 88 of banking
and to diminish the profits. It has certainl
involved greater watchfulngss on the. part ol

the management. uestions ask:
nu#oﬁd. and aft K U
£

been satisfactoril ?
tone of the meeti ﬂ,""’" that; tlie confide
which h‘;‘g‘l& in the bmﬁitwmto
country 5 v n y whére.
With regard to the Con -

enl acco
course its very name implies thut the
there for any contingencies that'
other institutions large sums have
on such appro

arise,

for the worst, and make up your mind to
rlth)oqumtmity whatever inppens.
hear, z

such remarks from

ectly rendy to afford our shareholdor:

information to which they are entitled.
No further questions being asked.

lution to adopt the

Change in Bylaw.

enacted in its stead:

stitute a quorum.

othor representative capacity, at loast ‘fi
thousand dollars of the. paid-up

of the bank
such after he has to be
a director makes

bankruptey or lig
of any statute relating to
solvency, such director sh
to be & member of the .

Thanks te the Roard.

1 forthwith cease
? Carried.

President and other directors..for their careful
attention to the interests of the bank d
the past year.”

John Y. Reid. and was carried unsnimously.

to year,
Thanks to the Officers.

past yéar.” Mr.

very lucid statement made by t
Manager, the shafeholders must feel

have had the pleasure of knowin;
for many years,and wherever he is
sure he enjoys the confidence of
I hope that
not be out of
essential we should have

n moving this, resolution it will

the very

well paid for doing these duties.

in moving theresolution.
Hugh Ryan and carried,

Moved by Mr. John Scott, secon by Mr.
opened an
day-for théroceipt of ballots for the election of

vote being tendered.”  Carried.

The meeting then adjonrned,

The scrutinders subsequently reported the
following gentlemen to be elected
for the ensuing year: Henry W, Darling, Geo.
A. Cox, Gcm'ﬁc Taylor, W. B. Hamilton, Jas,
Crathern, John I Davidson, Wm, Gooderham,
Matthew Leggat,

/At a meeting of the newly-elected board of
directors hcld- subsequently, Henry W, Darl-
ing, Esq., was re-elecied president, und Geo. A,
Cox., Bsq., re-electe(}lvice-e;(ﬁldent.

A L

' General Manager,

Toadstones (hat Atiract the Crowds.

Saturday the surging crowds of anxions
bargain purchasers was sometbing wonderful
at the Waterloo House. All this week—Ladies’
fine summer vests 19¢c.; large lace tidies 3 for
25c.; real yak lace, worth 25c., for 5¢.; wide
flouncing laces 25¢.; 25¢. wide embroideties for
12)c.; ladies’ 10c. eollars for oe. and 124e, for 6c.;
white handkerchiefs 3 for Se. or 18c. per doz.;
scamless cashmere hose, 0 to 6, 200, and 25¢, a
pair; children's scamless cott. hose, good and
strong, 5¢. a pair; all woal jersey cloths, new
shades, 12}c., worth 3¢ Ladies, remember
McKendry's, 278 Yonge corner of Alice,  ed

A monster sign has just been painted on the
Army and Navy store, corner Yonge and Tem-
rance streets, by the Toronto Sign Comipany.
'his is the largost sign in Canada, and adver-
tises the cheapest clothing store in the couutry.
If the Army and Navy do all the bigsign says
they do, it’s the right place to buy boys’suits
for two dollars and no shoddy, no matter how
low the prices 136 Kisgatrest Kast and 188

Yonge-strook,
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Our very large foreign business causcs us .ﬁﬁ
m
portions of thé globe, and these interests have

the operations of legitimate traders; have boen
shown in the most marked manuner by the ool

o are pleased to say (h @ 1we
have passed throughi these-troubles withou. loss,
perhaps- not 'worth while to try:and

forecnst the future:  The prospects for the fall
wheat a1e, as you know. lndimnt. and other

rospects on the
L ations have

bably not enough, and a severer warning tgn
we have yet had may be necessary before over-
of manufactures
sufficiently lessemed. It is clear that unceas-
ing vigilanco will have to be observed by all
classcs of business men for some time to come

t and collection of ‘debts.
But if we will take onr lessons nrloul&:nouth
worse

. passed
be kind enough to inform us if the Gonulm
l"u;:idl shown last year as $455,000 has

of $300,000 remaining
but I do not think it
I said something to the shareholders Inst year
ample, and probably more than unph‘ to F.v
vide for all god mxcyl doubtful debts, bug it is
e {0 suppose
that the money is lost than to put it forward as | g

made clothing
-satisfac- cost and
tion at the able speeches of the tﬂ;‘% Low Y
a

, and.on the
whole I must say that I think it is satistactory. | ousy

unt, of
fund is
in
i 1L ey, T 34 b
priations, and it may 50 with

regard to this Contingent fund of ours, but, like
Cicero, our point_of view about the acconut
should be this, "Hope for the best. be provm:ed
Car

o (HB&I'.

‘The President: I can assure the How. Mr,

Gowan that Is very gratifying to us (o hear |}
#0 oritical a shareholdur as

@ are here to answer candidly any

?nesuona which may be put, and we arc per-

uny

, the reso-
report was put and ear- | about

Moved by Mr. W. B, Hamilton, seconded by
Mr. M, Leggat, that bylaw No. 1,-a8 passed by| they
the shareholders on 12th July, 1887, be hereby
repealed, and the’ following be and is ‘hereby

*“The Board of Directors of the Bank shall
be eight in number, of whom three shall con-
No shareholder shall be
eligible ns a director unless he holds, and has
held for thirty days prior to his election, in his
own name and right, and not as trustee or in
ve

stonk

. and no director shall hold office as
be the holder of at

least the said ninount of paid-up stock, In case
A general assignment for the e
beneﬂt.otcmdit.omid:r his estate is placed in | Jarvis-atreet,
uidation under the provisions

bankruptey or in- §)

Mr. Sheriff MocConkey of Barrie - moved,
“That the thanks of the meeting are due, and
are hereby. tendered, to the President, Vice-

uring
The_motion was briéfly seconded by Mr.,

Mr. Darling—I can asstire you that to receiva
such an acknowledgraent from thé sharehold-
ersisa great encouragement in the very re-
sponsible duties that devolve on us from year

Moved by Mr. Geo. Roach : “That thethanks
of the meeting be tendered to the Goneral
Manager, Assistant General Managor and other
officers of the bank for the satisfactory Jdis-
charge of their respective duties during the
h, in. moving this resolu.
tion, spoke as follows: I am sure, after the
General

& great
denl of confidence in the now wmanagement. 1

v, Walker
nown Iam
moneyed men.

lace to remark that itjs very

t men as
managers of the institution.. We have seen in
another quarter a fearful example this year of
inefficient bank management, and while we ex-
pect from our own officers very important duties,
we should also remember that they should be
men
canpot be too well paid, 1 have great nleasure

The resolution was hriefly seconded by Mr.
D. E. Thomsgon, "That the ballot hox be now
remain open until 3 o'clock this

directors; the poll to be closed, however, when-
ever five minntes shall have einpud without a

as directors

THE WRIT TOR TUE OUMBERLAND
, - ELECTION ISSUED, 4

Neminations on July 3 and Polliug on July
T 10—Senntor Rofland’s Probable Success
sor—The Prinking Water Annlyses—The
| Oudérdonk Section Arbitration, :
Orrawa, June 19.—The writ for Cumber.
land has been issued. Nominations will fake
plate on July 8 and polling on July 10, A
Major Tilton, Deputy Minister of Fishep«
jes, stated to-day that no extension of time
course  he ‘could not ssy what  the
new Minister.of Marine and Fisheries would
do. He was infavor of the presens close sea-
son and n striet enforcemens of the regulations
as the only way to preserve the lobster fishe
eries, which would be bopelessly ruined if the:
packers were allowed to go on decimating the
fisheries. , v
It is rumored that C. 8. Rodier of Montreal

has been called to the Senate in place of the
late Hon. J. B. Rolland. "
The bulletin containing the results of am
analysis by Mr. MacFarlane, Chief Govern-
ment Analyist, of samples of water from
wvarious parts of i
placed in the prin
It i said that the price paid by
ernment here Gﬂmom"dﬁt -
was $5000. cost over in 1872
'The Ottawa River has risen nearly eighteen:
inches since lul-Manda‘z. "Phis is unusual ay’
tHis time of year, and is caused by the heavy:
rains recently in the Upper Ottaws counseg, -
Collingwood Sshreiber and his private sees
retary left for British Columbia. to-night om
‘i;et; if;:e Gtmr: 'lmdmln Ound '
een ment and t isn
Pucific Railway respecting the Onderdonk
section in the kies. The arbitrators mees
at Vaneonver on June 26, ;
. Honw. Mr. MeLelan ‘is offering his houss

here forsale, -

It is re
his residence . nt the corner of Metcalf
Maria-street to Mr. Dewdney.

st
w she w h.

e S g g o
oady (0" offor yon basgalas n

 with the
'”ﬁél’:l& b B -

©0
violet,
How dif
haye alw.
rent
w

ing low price.
an%N .

avy.,
street, cornen :

—12 your chiidvent sre troubled with wo
) S AL
your cnfid. B - B

The Visit of the Vietorin Rifles.
. Capt. Kellard of 24 King.street east b
turned to town from Montreal, He isan o
officer of the Victoria Rifies. He states tha$
arrangements, are completed: for . the visit of
}r::t regiment. to. Toronto on Dominion Day
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pects fifty or more ex-members
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The Queen’s Royal at Niagara-omsthe
This lovely summer resort, the Mee
Toronto’s fashionable society, is agam op
for the season.. . The usual bops, which ba
always been 50 “in_the past, wil
continued throughout the present se
seen by our ‘‘ad.” eolumns, it is now

to return_from Niagara-on-the-Lake el
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best in the city and for about #‘l
charged by the King' West ol
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133 ;i‘z-ptreot east  and 138 Yong
corper Temperanca-stress. ' =~ s
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~These cigars are hand-made by the
mechod, the Slier btk of ‘sholos i
ém‘{%y‘oumln{ nwgsi‘o not
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.. Spring, Gentle Spring.
-n:::n;‘wo lesst, doubt but what springds 8
band, 8 ' :
St e O e SRR
spring ties and collars. :

A!Tnhq Acolebd Intun“rit :

erica, the most P dian

has paid over. claims and is:

o:‘:he nio:b}l;bﬁ;} hrmc.:g;or further
ticulars a) to MEDLAND ONES, €l
.i\genu, '&niw‘ Chambers, Victoria-strees,
Toronto.
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BIRTHS. ;
GATE8-On &mﬂm-:m 16.at 230 Churchs
street, the wife of W Gates, of ason. '
LAILEY—On June 16, at 80 X-avenue,
the wile of Charles E, Lalley, of a nc.gcer.
DEATHS, n‘.:
LL.—8hot accidentally at Hanla:
Pl o T6te Samt, Martin. Rarpell in his 27th,

Yyear.
1 on Wednesday, 20th, from Charles
Hobors hotel, Don and Dantord-road, at 230
p.m,. Friends will please accept ;hh intima-
tions ;
PHILLIPS-<On Monday morning; June 18,
at Lho‘co ner_of B street ui Spadina-
avenue, El‘l'zn Emma Dawson, beloved wife os
J. W, Phillips, aged 46 years, 7 mon and

days.
from above address on Wednesday
:lt{itui:‘;‘uc,‘l:lck lg'?m. Friends will please accept
ig intimation. 4
Ne:foundland papers please copy.

COSMOPOLITAN  HOTEL
RESTAURANT.,

°1 perday. 8 Prontst. east. :E. Betts, Pro~
e Spesislty, #io Dinner, B
neluded.,

per. week. ktngmoml.}?
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FOLDING

Cantp B and

+

C Stoo) Chairs, Tables,
o~ g‘e-. &e. W

Largest assortment in the city ab
ALIL.AN'S

3 KING-STREET WEST,
Send for complete illustrated catalogue,

eat strength giver, 88

b mu'n& ll& ving
meat in a concentrated . A
Recommended by the leading

. 8 FRONT-ST. W.. 1

Lawson’s Concentrated

FLUID BEEF

Makes most deliclous BEEF THEA,
1 Mﬂlﬁ

CONSIGNEES:

LOWDEN,PATON&GO0.
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