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thl» demand for cheaoer utunoylra» *» be nut: 
end shareholders of banks and other monetary 
instltutlona knowing this, will be less anxious 
tor large returns Slid look more to sound Invest, 
menu.. To those who take that view, am 
trust they are many, the report submitted 
day will. I ant sure, be entirely «elistaolory.

Tbs President having called on the General 
Manager to address the meeting,

tr.iKin gmenn iwseeii.
Mr. Walker spoke as follows :
The addition we have made to on.r rest fund 

is not as largo as we hope It mjy Do In future 
years, but It has been made under difficulties 
not usually prenant In our buemees, and we feel 
that it should be satisfactory to the share
holders The profita for the eleven months 
amount to 81 per coot, for son urn on the bank s 
. pi tat, and thie Is a «iifflSFuly large return td 
Justify the statement that, In spile of the 
financial squall through which thelprovinoe has 
passed, we have had a successful year. The 
point, however, which I desire to press upon 
the attention of the shareholders is that the 
assets of the bank have boon again subjected to 
a severe annlyeis-qulte as severe as that of a 
year ago—and the addition to the rest has only, 
been made after a safe, even liberal provision 
has been set aside for every doubtful asset on 
the bank’s books. During the year a very large 
proportion of the properties which had fallen 
into the bank's hands In connection with debts 
in default, has been disposed of, ana the bank a 
books are now as nearly clear of such items as 
we can expect them to be.

You have been treated during the past seven 
or eight months to-sneh a variety of opinion 
from the press and lu correspondent* regard
ing the banking aot, the business of banking, 
and the condition of trade generally, that I fear 
yon will not have patience enough to listen to 
» few words more. The close of the flscai y 
of a bank is to some shareholders a more point 
of time, the Importance of which is measured 
by the dividend and the condition of the Rost 
Account.. But. to the bunker, and I am sure to 
many shareholders as well, it Is a moment for, 
reflection as to the conditions under which the 
dividend has been earned, and as to the future 
ae far as It may be foreshadowed.

A Glance at Use Past Year.
A year'ago b usine* was in a condition not 

far from normal. It is true that several small 
clouds on the horizon threatened us; the lead
ing banks found money tightening In the early 
summer; Importations were too large, and 
credit easy enough to make cautious people 
wonder how soon trouble would result; yet 
with a great crop in the Northwest and a 

Ontario all might turn out well 
But pur hope of a good harvest In Ontario was 
Ill-founded. The severe drought In the latter 
half of the summer turned the promise of 
abundance Into one of the poorest crops the 
province has had for many years. Naturally 

bapks began to look to tnelr reserves, which 
were far too low. A little management, how-

— ■ ' :.r, ~ . ;

tasiiin
(6) That a review rl tbs ease 1* the 

courts will vindicate the notion of the police
man and the Magistral#.

m--
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outset to the lose we have sustained In the

* «»- . BB» ®fflL T*which he must compete somehow if he is to sell 
hie goods? Tb# banker, however, can gather 
some com fort from tho fact thAt long credit» 
are now restricted to certain classes of trade. 
Twenty years ago our lumber and flour and 
many other products of the soil were sold on 
long time to woqk buyers, and the losses from 
granting such credits were somewhat akin to 
those experienced by importers to-day. The 
active competition and consequent cuttlnr 
down of protits has in these trades at least pro
duced the result of sales either for cash, or to 
men of such standing as to represent practic-

Perhaps the greatest evil Is that of granting 
credit too readily, having regard to capacity 
and ability to pay. I refer to what are oore- 
monly oallod supply accounts. I Ind that the 
credit extended to the class of retailers who do 
not receive any particular indulgence from 
wholesale houses, averages about six or seven 
months. This is doubtless a long credit, but 
the «lass of storekeepers who are supported by 
wholesale houses do not as an average pay tpr 
their goods In less than twelve or fifteen 
months. Despite the dating ahead, the intense 
competition and the other evils inevitable in 
the somewhat overdone condition of business 
all over the world, the importing business 
would, from a banker’s point of view, be rea
sonably healthy if this partiloularlybad element 
were removed.

Our very large foreign business causes ns to 
be Interested., at times, in prodtttits from all 
portions of the globe, and these Interests have 
required unusual care during the post year. 
The folly of trying to corner raw products, and 
the disturbing olfecta of such attempts upon 
the operations of legitimate traders, have been 
shown in the most marked manner by the col
lapse of huge speculations in wheat, cotton, 
coffee, tin, eta We are pleased to say Ih fliwe 
have passed through these troubles without loss.

It is perhaps not worth while to try and 
forecast the future. The prospects for the fail 
wheat aie, us you know. Indifferent, and other 
crops suffered somewhat from the late spring 
and want of rain, but the crop prospects on the 
whole are now fairly good. Importations have 
doubtless been much curtailed, although pro
bably not enough, and a severer warning than 
we have yet had may be necessary before over
production in certain kinds of manufactures 
is sufficiently lessened. It is clear that unceas
ing vigilance will have to bo observed by all 
classes of business men for some time to come 
in the importation and manufacture of goods, 
the extending of crédit and collection of debts. 
But if we will lake our lessons seriously enough 
all will go well and we will be none the worse 
in the end for the storm we have passed 
through.

traders. When this is not so in a young and 
growing country it mnsfc^ be because Its people
a period- uf Unusual enterprise in Canada, as 
Dwell as $40.000,000 of money has been di
verted from the channels of trade and has 
passed Into the two classes of Government sav- 
Inks t anks.

d I It is not my intention to discuss the wisdom 
to- of having such Institutions as Government 

savings banka Although the postoffice savings 
banks of Great Britain have never been allowed 
to interfere seriously with the business of 
banking, the average bals nee of each depositor 
being only about 61?, yet Mr. Goschen has 
recently spoken very strongly regarding the 
Impropriety of the Government undertaking to 
net as a banker, pointing out that while there 
may be some excuse for departing from a sound 
policy in order that the poorer classes may be 
given ^scllities for saving, there is no excuse 
for the Government providing suoh facilities 
for tho benefit of those who can bo sufficiently 
provided for by tho ordinary banks, 

i But what 1 do wish to point out Is that the 
absorption of money in this way by the 6ov- 
ornment must have a dimot tendency to in
crease the cost of interest to the mercantile 
community, or, went is practically the same 
thing, to prevent that cost from being reduced 
at a time when the tendency elsewhere in the 
world is towards reduction.
.1/the banks had control of this money tho 
bulk of it would of course go to Increase the 
volume of discounts, but the reserves of bankers 
would clearly be larger In the aggregate * 
held, and would also undoubtedly bo larger 
proportion to the whole sum loaned. If. there
fore, through the failure of a crop, a certain 
amount of contraction in the volume of dis
counts had to be brought about, the percentage 
of such contraction to the whole volume of dis
counts would bo smaller, and the stringency 
would bear loss heavily oaths mercantile com. 
rounity. So plain is this tooutinders that at the 
moment of the failure of the Uontral'Bank, the 
editor of the London Economist wrote as 
follows:

“It Is to be noted that the ability of the Cana
dian banks to enlarge their advances whenever 
an extra demand is thrown upon them is cur- 
tolled to some extent by the action of the Cana
dian Govern mem, which allows excessively 
high rales upon the savings bank deposits, and 
so draws away money from the banks.!’

I am aware that all this has been said over 
and over again, but it oannot be repeated too 
often. However, it Is a great satisfaction to 
know that the Government appreciates the 
situation to some extent, and has obtained 
Dower to reduce the rate of interest, 
only hope that this power 
a reduction of the rate to three per cent, before 
the coming autumn.

I would now like le sa 
Jng the main branches 
the bunk’s money is loaned. *—

The Lumber Trade.
The largest interest the bank has Is In tho 

shape of loans to lumber merchants. The 
Winter .before last was unfavorable for lumber
ing operations, and the drought in the ensuing 
summer prevented a considerable amount of 
logs teaching the mills,m.nd also was the cause 
of many bush fires. The fires forced sotne of 
our customers to Increase their 3ut for the 
winter immediately past. This last winter, 
however, has been a most favorable one for 
operations in tho woods, there has been no 
difficulty in remoct to driving the logs, and an 
ample supply will roach the mills. The de
mand for lumber has boon and still is very 
good, sales covering most of the seAeon’s cut 
have already been made by many mills, and ae 
the prico has boeu steadily maintained, a very*
large and profitable business may be regarded entirely agree with the general manager on 
as assured to the millers this summer, some or the broad points he has discussed, par-ksïfflsswmr-tç
liousos of very high .landing, the marketing ol quite correct, 1 Dave attended, as I liave «aid. 
tins, our most important nroduot, to always , good many meeting, of the Bank, but I have 
readily accoiupUehed. If anything were noed- never heard étalements that commend them- 
ed to domon.trato the great value of our for- .elves toVny Judgment, for practical sense and 
ests .ho prU^ee recently paid for limite at the straightforward candor, as those which 
sale by the Ontar.o Government, and the prices have been brought before us to-day I 
at which mabyother lUnitshavecbangod hands hope that everyUne here will be as satisfied 
during the year, should remove all doubt. M I am with the straightforward and thor-

are cleared up once in each year, the business per cent, sooms a small return to make on our 
should continue td be as hitt^y satisfactory aa capital, but If It Is compared with other lnstl- 
It has been for aot,e years past. Luttons It may be considered fair, and on the

whole I must say that I think it Is satisfactory.
Tho year has aot been a favorable year,and 
the contingencies that have arisen liave been 
calculated to affect the business of banking
and to diminish the profits. It has certainly _ j"; n ■ uni ■ . n . _ .
Involved greater watchfulness oh the part ol ,-Caswell. Mawey* Co.’» Emulsion of Cod 
the management. The questions asked have Liver Oil with Pepsin and Quinine, Is recog-B m 
been satisfactorily answered, and I think tho nized as the best preparation known. Pre- 
tone of the meeting «bows that the confidence scribed by the leading physicians. W. A. 
which Is felt in the bank in my part of the Dyer Jfc Ctn, Montreal, agents, ed -

<:°WUh'regard toTlfe '"co*tlngMtWac^unt, of n* «■«*•'» »«y«l •» Nlasara-on-theLake. 
course lit very name implies that the lund 1» This lovely summer resort, the Mecca of

j™** ““>• »*>*.<• «hi $
on such approprislions, and it may he so with for the seaeoa. The usual hops, whjçh have 
regard to this Contingent fund of ours. but, like always been so popular in the past, will be 
C icero. our point of view about the UCVOUUt nnnMniif*d thmnohmit th* Itrewm amajmn Aa
should be this. “Hope for the best, bo preparedfor tho worst, and make up your mind to bear ’een “7 °°r , <”tuuin* it is now potsibla 
with oquanimity whatever happens.” (Hear, to return from Niagara-on-the-Lahe erery 
hoar.) morning in ample time for burines* the

The President; I ban assure the Hun. Mr. Niagara Navigation Go, having oonferred this
boon on the people of Toronto by their in*
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■,
f-'—»■ Mr.! Stern of feature, of gigantic frame, iron will, 

and unbending integrity, he labored, during a 
long life with tlreleee energy, echieiidhg a mea
sure of success in all hie undertakings to which 
few attain.

In bis day he played many parts and played 
them well, and la nose of the numerous peti
tions of responsibility and trust which he 
filled, was there more earnest thought and 
anxious devotion displayed, thee In connection 
with this Institution, with the early history of 
which hie 
woven.

The year jnet dosed has been one rather of 
troublous activity than a quiet time of pro
gress! ve prosperity, a 
traction and repression, rather than one 
marking the inauguration of new enterprises 
and the extension of existing ones. That we 
have been able during the year to dispose of 
#o many of the variou# assets which came Into 
our possession through the failure of our 
debtors, in past years, is a matter of sincere 
congratulation, and we are happy to assure the 
shareholders that a decided improvement bee 
taken place in the condition and diameter of 
our stMte generally, as the result of a vigilant 
scrutiny and watchful criticism, as well at the 
inception a» during the currency ot all the 
loans of the bank.

A disturbance in financial otreles, which 
moved some communities to their depth, and 
caused a feeling of uneasiness end Insecurity 
generally, together with depression la the mer
cantile realm consequent upon tho deficient 
harvest in Ontario, exposed. It they did not 
actually create a tew Weak elements in the 
trade of tile country. Steps more or leas ef
fectual have no doubt been taken to remove 
these: end a pereletenoo in precautionary 
measures, until the result ot the coming har
vest is assured, is certainly tho animating dis
position at the moment among butinons people 
generally.

chair. 
. ended by 

Turner at 
«hat Mr. 8
Carried.

.v.»t Trot, tetootle's ■emery Cure.
motor World: The advent ot Professor

The annual meeting of the shareholders of 
this bank was held in Toronto on Tuesday, 
19th June. 1888. Among those present were : 
Messrs. Henry W. Darling, Gee. A. Oox, 
John L Davidson, Matthew Legist (Hamil
ton), Wm. Qooderham, W. B. Hamilton, 
George Tavlor, Hugh Ryan, John Soott, A.

Iona on July 3 and Pelting ea July 
«•—•stonier ■•Hand’s Probable 
aor—The ferlaltltt* Water Analyses—The 
OnUerdoak Section arbitration.

OitawA, June 19.—The writ for Cumber
land has been issued. Nominations wjli tab» 
piece on July A end polling on July 10.

Major Tilton, Deputy Minister of Fiahee- 
lee, stated" to-day that no extension of time 
for lobster fishing had been made, but of 
course he could not say what the 
new Minister of Marine and Fisheries would 
do. He was iu favor of the present close sea
son and a strict enforcement of the regulations 
M the only way to preserve the lobster fish
eries, which would be hopelessly ruined if the } 
packers were allowed to go on decimating the i 
fisheries. \:'jT

It is rumored that CL 8, Rodier of Montreal . 
baa been called to the Senate in plane of the 
late Hon. J. B. Rolland.

The bulletin containing the results of an ^ 
analysis by Mr. MacFarlane, Chief Govern
ment Analyist, of samples of water from t 
various parts of the Dominion, Iim just beau 
placed in the bands of the printer.

It is said that the price paid by the Gov
ernment for CoL Gilmore’s yacht “Cruiser," 
was 96000. She coot over 920,000 in 1872.

The Ottawa River baa risen nearly eighteen

Itiissue, heralded as It too been by oopious ad. 
ventsing and liberal promises of the magnifi
erait résulta that are aura to follow the study et 
hla "Art ot Never Forgelllng," la, If ono may 
Judge from the tiaeand temper of hie audiences 
yesterday, about to he token advantage of by a 
large number of puople here who naturally do-
KsssmwA
of eorrespondonoo, isti many Torontonians, 
ralght I nek thorn, through you. what they 
think about III Porkspe answers to the follow- 
lug questions would cover the ground:

H ive '.hoy Studied the system and tried to 
apply HI With wlint résultat

If they feel benefited, are they more to than 
they would hake been by e steady attempt lo 
Improve Ibeir memory by any other exercise 
of ill

' t± irx i-rra. kv 
cents per Mb; 

i périma
The

pert and

i

■Ing.'to*» the
for•r reading Cawtlira, John Y. Reid, John Stark, R. S. 

Cassais, John Wardrop, Robert Beaty, Sheriff 
McOunltey (Barrie), Messrs. Edward Martin, 
Q.O., Edward Mitchell and George Roach 
(Hamilton), John Battle (ThoreM) and John 
Nicol (Asliburn).

On motion the President, Mr. Henry W. 
Darling, took the chair.

The chairman requested Mr. Hummer, 
assistant general manager, to act as secretary 
of the meeting.

It was moved by Mr. Wm. Gooderham, 
seconded by Mr, John L Davidson, that 
Montra Philip Browne, R. H. Tempi* and F. 
J. Stewart act aa scrutineers. Carried.

The president read the annual report of the 
directors as follows :

tied.ever be Inseparably Your
holders 
Bank uc;i

The netcompelling con- IV idfbed i 
Interest

|
Calls.

Itoteet5E| Jj>o ^hey think the system can be ^horouglilv
I know perse nelly 

city who are very decided in their opinion that 
there la more wind than subetnnoe in the 
nuihnr’e pretontione tor hie method, but 1 
should like to hear front a wider olrole, especi
ally If there la poreheeee but on# who la pro- 
pnradtoenihuslasileally back up the system, 
and sen exhibit its benefits in Ins own person.

If the professor has made a bona fide die- 
covory he should, of oourne, have nil the ad van- 
tags he can get out of II. but If mi theothar hand 
he Is only wonting a plausible sclx-mo to extract 
the dollars from the poeaels of a gnlllblepuh- 
llo, la ought to bo made known to those who 
are about to plaee ihcmselvee under his In- 
struction, and lie should bo Informed that 
Canada Is able to breed oe many of hie kind aa 
she wants without Importing thorn from other 
countries. , X

Toronto. June M, MM.

JORK M. MM. *to..............

To which 1
of some live or six in the tamount

iëîfSf'

Vive bank meetings were held yesterday, 
is ! The Federal, the Traders’, the Com- 
wee, the Ontario end the Bank of London

* was merely e’formal 
win* in liquidation ax-

don of the Traders’ made » very 
2 the am profits for the year 
to 936,106.28, ont of which two 

dividends to thereto of six per 
have been paid, and 9600200 

The business ol the 
to be growing steadily end

its à

M<

6 poroenj 
able 1st 1

Dividend I
nfieletj 

Carried to. 
Balance of 

Ward...,

Report Of the Board of Directors.
The Directors beg to present to the share

holders the 21st annual report, covering the 
eleven months ending 31st May, 1888, together 
with the usual statement ot tlw Meats and 
liabilities of the hank.
The belaeoe at credit ot profit and 

Ions account, brought forward 
from last year 1«'...TJ...{/..... ;.

Tho net profits for Iheelsven months 
ending liât of May, after provid
ing for all bed and doubtful 
debts, amount to.

and as tl

hgy
1 inches since last Monday. Thit is unusual at 

this time of year, and is caused by the heavy 
rains recently in the Upper Ottawa counts*,

Cellingwood Schreiber and his private sco
re tary left for British Columbia to-night oe 
bus!nee» in connection with the arbitration 
between the Government and the Canadian 
Pacific Railway respecting the Onderdonk 
section in the Rockies. The arbitrators meet I 
at Vancouver on June 26.

Hon. Mr. MbLslan "is offering hie honae 
here for eele.

It is reported that Senator Sohnlta has sold 1 
his residence at the corner of Metcalf and 
Maria-street to Mr. Dewdney.

The
luring a9 7.1» 81;:u

The Wilson case.
Editor World : If the ministère of the 

Methodist body Iu conference assembled desire 
the respect of the community, they 
flawing such silly neoluliona as

607,518 to• pee «•«paoeee.se
to 9SM.073 60 

ae folio wa;
ta*> 
its «an

Oar I___
werejtwel

your dire 
to a stead; 
which its 
fail to one
. The IS 
head offl< 
accounts

moat
appear reported In your leeue ot today. • 

What tort ot an example are these law- 
abiding ciUxens bolding out to others leas 
educated 1 If the ruling of e court is in accord• 
an ce with your (perhaps untutored) Ideas of 
l»w and please# you. very well; If not. do not 
hntilate to express your contempt of the court, 
and berate the Magietrate to your heart's oun- 
tent. You are quite safe; he cannot answer 
you.

I venture the opinion that the decision of the 
l’.'livo Magistrate was right, and will bevup- 
held In any proeeedtngs taken to review It. The 
proper forum for dealing with the officer for 
lia nlloged unnecessary rough new and pro- 

i„ th„ faulty Is before the Holtce CmnmRatonere. not m In tho Police Court. But It the decision be 
wrong there Is a way of rectifying It. while 
preserving both the dignity of the citizen 
nll.ging himself aggrieved and a becoming 
respect for the administration of law. To coil 
the Magistrate a foul and h:edecision an out
rage Is no way lo dolt. The "howeverand

We can 
will be exercised byD^d^WKSTWeven

months), at seven per cent, per
Quebec'provincial tax and ooété.'".' ”
Tra interred to Rest uocouut.............. 1
Balance carried forward...........

net profits footing up to 9507,512, with 
1,000 transferred to root account. The 

Ot the proei-

The Dalles of Director*
The ooourrenoe* of the year, however, are 

fraught with valuable lessons by which we 
ought to profit; one or two of which we may 
well record for future use. Chief among these 
Is the prominence which has been given to the 
danger* the duties, and the responsibilities of 
bank directors.

1 speak for my eolleagnee el well as for myself 
when I any we hive realized very fully the 
supreme importance of having the active man- 
ugemout of your affairs In the hands of men of 
proved ability and Integrity. Any shortcoming 
In this reepoct would not, and could not, be 
compensated for by any service which as 
directors they might render. With all respect 
to the critics who have assigned to t hem very 
different functions. It seems to me to be the 
nractleal duty of their office to place at the 
disposal of the manager snob special knowledge 
of the various pursuits in which they are 
severally engaged, suoh experience, influence. 
Judgment and advice as the director» possess, 
so that with dear and intelligent apprehension 
of the condition' and current of the various 
mercantile and Industrial enterprises ot the 
country, the managers shall be able accurately 
to apply their professional skill to the safe and 

flume Investment of tne funds at tholr dis-

Egg y a few words regard- 
of business In which4 39 Mr. Wardron: Would the general manager 

be kind enough to Inform us if the Contingent 
Fond shown last y oar as 9455,000 has been
used!

IX)
in foil hi other columns, will ll

ood one laBTbs Important and highly 
ion to be drawn from yee-

«•"day's meeting is tin* namely : That the 
admhufitratioa ot the Commerce la in prodent

ha the man- 
pa* two years have been

9514,673 60
The directors record with the deepest regret 

the death during the peat year or the Hon. 
Wm. McMaster, the founder of thia hank. 
Aa its president for nearly twenty year* he 
gave to the affairs of the institution the moat 
assiduous care and attention. In July, 1886, 
finding that his health wa* failing, lie retired 
from the position of president, hut he con- 
tiuued up to the day of bis death to give hie 
co-directors aud the executive ol the bank the 
benefit of hie npe judgment- and varied ex
perience.

By thie occurrence, and the retirement of 
the Hon. S. Cl Wood from the board, two 
vacancies in the directorate were created. 
The exceptional circumstances under which, 
in 1886, the number of the directors was in- 
crea-ed from eight to ten no longer existing, 
the Board deemed it advisable to refrain from 
filling these vacancies, and an amendment of 
Bylaw No. 1, reducing the number of director# 
from ten to eight ee formerly, will be submit
ted for action by the shareholders.

Regarding the earnings of the bank, it will 
be observed that we have to deal with a period 
of eleven months instead of a full year. This 
broken period was caused bv the change made 
et the hi* meeting of shareholders in the date 
of the annual meeting.

Out of the net earning# for the eleven 
month* amounting to 9307,51229, the cuv 
ternary dividends at the rate of seven per cent 
per annum liave been paid, aud the turn of 
3100,000 trauaf reed to rest account.

The conditions incident to banking during 
the past year have been, as aha shareholders 
know, anything but favorable. Oar steady 
aim has Men to minimize risks in every direc
tion rather than to seek large profit* and to 
satisfy ourselves as to the safe values of our 
assets before making an addition to the rest. 
The most ample provision has been made to 
contingent account for every debt current or 
m default in which there appear* to be any 
doubtful element The branches of the bank, 
ineluding the Toronto office, have all been in
spected during the year.

With a view to the protection of the bank’s 
large buiineefiin Toronto three city branches 
have been opened during the year, namely in 
North Toronto at 763 Yonge-street, in North
west Toronto at 111 College-street, and in East 
Toronto at 796 Queen-street. The business of 
tiie bank at Norwich having been found un- 
profitable, the branch at that plaoo has been 
closed.

More suitable promisee for the bank’s busi- 
bare been secured in London, Out, by 

the purchase ot the building erected 
years ago by the Federal Bank. A sale of our 
own building there at a fa r price, was effected 
at the same time. The small additional out
lay made places us iu possession of excellent 
premise* and the revenue derived from the 
portion unoccupied by the bank will enable us 
to reduce the coat of maintaining our estab
lishment at that pniu* v

It gives the directors pleasure to bear testi
mony to the efficiency and fidelity with which 
the officers of the bank have performed their 
respective duties. The directors, however, re
gret to have to announce a very great lose to 
the staff in the death of Mr. James H. Good- 
by, who for sixteen years filled the responsible 
position of one of the bank’s agents in New 
York. Hi# long experience and. rare judg
ment contributed materially to the merited 
success which has attended the business of the 
bank in New York for many years past.

The erection of the new building for the 
head offieh In this City is progressing satis
factorily; it gives promise of being a creditable 
structure and a pendent investment.

HENRY W. DARLING, President.

—A young lady In writing home to hat 
friends giving an account of how she was en
joying herself said that tWTdays were all so 
much alike that they could only be distinguish
ed by the change In her dinner dress and the 
difference in the bill of fare. It is made 
colored moire antique and mutton one day and 
vfelet colored velvet and real another day. 
How different with the Army and Navy, who 
hare alwavs ready to offer you bargains in 
different lines of clothing each day. Ready» 
made clothing at a very low margin, hats be
low cost and ordered clothing at 
lnglow price. Don’t forget the ad 
and Navy. 135u„Kthg-et. east and 
street, corner Temperance-street.

- Mr. Wnlker: Not nil of it There Is some
thing in tho neighborhood of $300.000 remaining 
at the credit of ihe fund, but I do not think it 
Is wine to look upon It as au asset of tho bank.
I said something to the ithar»holders lust year 
on this point. We know that the fund is 
ample, and probably more than ample, to pro
vide for all bad and doubtful debts, but It is 
much wiser tor the shareholders t-o suppose 
that the money is lost than to put it forward 
a surplus.

Senator Gowan expressed Ms gseat satisfac
tion ajt the able spoechos of the President and 
Vice-President, and the admirable address of 
the General Manager. He said:—It is very 
rare, and I have attended a good many bank
meetings, that I have heard so fuU, candid, and -tt your chHdren are troubled with worms, give 
business-like statements M those which have them Mother Graves’ Worm Extermina ton safe, urs 
now been given Lo the shareholders. I do not and effectual Try It. sad mark the Improvements HMgnÉmdsw yourettud. ■' • 'W- ‘ x

;

>
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them
ever, brought them into fair condition, and if 
solvent traders were inconvenienced during a 
few months to a greater extent than was to be 
expected In view of the failure of the crop, I 
think suoh * inconvenience Is malply attribut
able to the competition for deposits during 
cent years by the Government savings btfliks 
at a higher rate than that paid by l lie banks 
the effects of jrhich I shall refer to later on.

It would have been strange it the solvent 
farmers, manufacturers, merchants aud bank- 

of Ontario could not have withstood the

that a ooetinuanoe of the>•-

totowà^kkSwdfvi^nd* a ri» in tbs
Capital

Drtidood 
June. 

Former i
paid-

fee as «he hop* as Mr.

*. at all an the bank’s p^abrot. The 
as the meeting aboebowtiwt 
«ainsity prevails at the board, 
review ot the state of trade 

to be rand by every 
tenths hits tt

aa estonien. ,
d£\î$. ;

latenewspaper, having recently 
adopted a spirited policy in ila cditnrinl 
columns, is active in -denouncing" this “out-
nffUie meddlesome shepherd

EGera
loss of one crop, and the contraction in the 
volume of operations aud test of their 
powers which followed. There was in 
no time any sufficient reason tor the loss of 
confidence which took possession of a portion 
of the prints and the people during the winter. 
This lack of faith whs mainly due to tho in 
ability of the general public to discriminate 
In extending its ooufldonco. To many people 
a bank is a bank aud that is all. They for
get that a bank may bo equipped by Govern
ment with a charter, and have all tho proper 
appurUmapeot about it, and yet in reality be 
only masquerading ns a bank. This is equally 
true of mercantile firms, and it is not more 
true in Canada than elsewhere in the world. 
Wherever credit is extended there will be fail
ure and fraud, and neither bunks nor mer
chants are entitled to credit nulll they have 
secured it by evidence of capacity ana recti
tude of purpose in conducting their affairs. 
But unless the condition of trade is actually 
unfriendly there are always afloat business 
ventures, some legitimate but ill-starred, 
others illegitimate, positively dishonest in fact, 
yet All depending on favorable winds and 
unable to weather any storm.

riedifpaying 
fact atU IM)l)l iMllA- 

cioos friends are above tbs laws of this country 
Chadband.

The Visit of the Victoria Rifles.
Capt. Kellard of 91 King-street east has r» 

turned to town from Montreal. He is an ex
officer of tho Victoria Rifles. He states that 
arrangements are completed tor the visit at 
that regiment to Toronto on Dominion Day.
They wiH arrive oo Sunday morning and prob- M 
ably be quartered in tho Manning building la 
Lender-lane. Citizen Hughes of Die Criterion 
will be caterer. The regiment will parade 608 
strong. The band ot 50 pieces 
give a concert. There will beaohurc 
on Sunday afternoon. The Q.O.IL w.## .uvw ma 
the men round on Monday. Capt, Kellard ex* 
pects fifty or more ex-members of the corps* 
now living In Toronto and vicinity, to

Notes ol 
cireu 

Dopes 
bee

pro- right posai. üIt is well to know it. It affords me a great deal of pleasure to bear 
willing testimony to the dne fulfillment of all 
theeo duties upon the part of niv brother direc
tors during the post year; and I may further 
add that I think ihey have been extremely 
fortunate and euoceseful in the performance of 
what I have Indicated as their most important 
duty.

If, ae the outcome of all this, we have not 
been able to mate snob a brilliant addition to 
our rest Account 
we have at least

____,___

terateoMera «nd re-elected toe old baud of

RE
Vi___ V Detroit»to S&f3SfS&us&JUke re** i hat la lUyjJme Wow!

And yet tew week» liave p«*>ed away

Weaker she grew, end thin eed pule.
At tot. white In a I tope lew frame.
One day she wld. “There Is a
I’ve often seen—a remedy—
Perhaps ’twill help; I can hut try."
And so. according to direction.

took Dr. Pfc£ce*« Favorite Prescription.

my* s.

The disparity in
In T willas you might have wished, 

taken a vigorous stride in 
that direction. Evidence has not been wanting 
that a policy of prudent progression h is been 
pursued which will bear more abundant fruit 
In due time.

m tbs subject of
tixmMto fbmcSal eMss during tho put 
ftriMroefca Fro* what The World repreaen- 
tatie* »b« has been inquiring Into the mat- 

tbs disparity relates only to 
hSan entopkilest The rate la Montreal ep 

from 5 to 61 and 6 
a 915,000 or 920,000 
t security tniqht be

1 1
She took Dr.
And every bsleful ayn.ptan fletl.
And «he wss raised as from the deed. Sil< out. Gold am

curren
Bominit)

Agrlcw|lnrnl Implements.
Another business of very large interest to us

« The Obllxaltoaa ef Sherehnlilers.
I may be pardoned If I add that titille much 

has been said and written lately u to the du
ties, the shortcomings and delinquencies of 
bank directors, some of which was quits proper, 
bat a great deal unreasonable and undeserved, 
very little, if anything, has been said as to the 
duties of shareholders, and yet It seems to me 
ths* a mo* Important lesson has been evolved 
from the occurrences of the past year, to which 
It may be useful to oall attention.

The venture in which a 
joint 6took one, to which 
are oo-partners. The character, standing and 
capacity of those who are to control or who do 
control, the destiny of the enterprise are not 
difficult to ascertain; and it is assumed that a 
reasonable amount of diligence has been exer
cised by the intending Investor upon these 
points before he joins the oo-partnership. On 
the strength of their association the Govern
ment has granted them by charter valuable 
privilege* and the publjo entrusts them, for 
a consideration, with the use of their savings, 
by a «rodent exorcise and employment of 
which «loir capital may be made productive, 
while ministering at the same time to the com
mercial requirements of the country.

Now, what shall be said of the loyalty and 
good faith of the co-partner to this concern, a 
"bona fide” Investor, who on the etrength ol 

favorable and very likely unfounded 
rumor or no the first approach of seeming dis
turbance hastens to withdraw his capital, even 
at a sacrifice, and thus to the meet public way 
gives notice to the depositors and creditors, 
without whose Implicit confidence all hope of 
profit and success must vanish, that their finds 
are to danger I '

How tote he fulfilled hie duty, [implied only 
though it may be] to bte co-partners, to the 
directors and managers, who have assumed at 
his instance the responsible duties of their 
office* and who have an undoubted claim upon 
his loyalty!

These are questions that might very properly 
have been put toy the directors of the Federal 
Bank last autumn, and whloh some timid share
holders might have found tt difficult satisfac
torily to answer.

Ae long as the law permit* and most un 
fortunately permit* the sale of bank stocks 
which the reported vendor Is not in sotual 
possession of, or permits the purchase of them 
for future delivery, gambling to them will not

Bnt it la hoped the time Is aot far distant 
when bank toaroholders will, to the public in
terest, agitate for the prohibition of thia form 
of gambling, not indulged to so fur as bank 
stocks are concerned to any other country but 
Canada, and meantime, I trust it may not be 
without some effect that a plea Is made to bank 
shareholders to be loyal to one another and to 
those they choose from time to time to admin
ister their aflhirs.

Looking carefully over ihe list of our 
shareholders as of the 1st of June, Whloh has 
juat been printed, it may bo a matter of inter
est for yon to know that during the year, not a 
Jew of the leading capitalists throughout the 
Dominion have acquired our stock for invest
ment, and that the number of shares apparent
ly held for epuoulative purposes is smaller now 
than it has been for many year» past.

-Hi-fittlng beets end shoes spaas corns Holloways 
Corn Cure Is the article to usa 0* a bottle at once 
and cur# your corn*Pris» Laban

Editor World: À correspondent in The 
World recommends the teaching of prisoners 

hand laker as being likely lo' meet with 
less opposition from wage-earners outside. I 
would like to submit for tho consideration of 
ah labor reformers ths following words of one 
who has had great experience in that of which 
bespeaks; “Men (fit prison) are fellow-men

Is that of the manufacture of agricultural 
implements. I notice the remark of the gen
eral manager of the Bank of Montreal to the 
effect that this business is overdone. It is 
probably true that the smaller manufacturers 
and some of the less competent are being 
pushed out of the field, but the very groat 
success attending the chief manufacturers in 
Ontario hardly goes to show that the business 
has been seriously overdone as vet, although 
such a condition is not improbable in the near 
future. The most able of our customers In 
this line require loss and less money fron> us 
every year, and are fust becoming their Own 
bankers. Although tho past winter has tjeon 
such a severe one upon farmers, I find that in 
tho case of one of our agricultural implement 
customers, (an exceptionally well managed 
business it is true! a very large amount of 
farmers* notes—running into hundreds of 
thousands of dollars—maturing from Get. L 
1887. to Jan. 1, 1888, were, by the end of March, 
paid to the extent of over 96 per cent.

d
No«

other
fc In

Weqted at 8J, tins there seems to be no die-
Bask rail «res.

In August the Bunk of London failed, in 
November ths Central Bank, and In January 
the Federal Bank went into voluntary liquida
tion. The first was a small bank, almost* local 
to London, and Its failure appears to have been 
due to an unfortunate intimacy with another 
joint stock company. The creditors were paid 
almost at once, and tt is hardly open for any 
one to blame tho conditions of traie, or our 
banking system, for what is a common ex 
enco In all countries where charters are _ 
to‘hanks which have but a small paid-up cap
ita*. If shareholders de not meet with the sue- 
ce* they hoped for, and wind up before the 
general public is put to loswor inconvenience, 
it is only the shareholders who have ground 
for com plaint,

Tho suspension of the Central Bank was a 
very different matter. Like the Bank of Lon
don it was a now venture, and it should have 
had credit corresponding to iu recent begin
ning and its small capital. But it had acquired 
n credit with the. general public qnite ont of 
proportion to,what it deserved. ev*n if it had 
been an honest enterprise. We understand 
that its stock was pl,aoed in several towns and 
cities, under a promise that if a certain amount 
was taken a branch would be opened at each of 
these points. Will any banking set pro 
shareholders from the results of such foil v as 
this? Iu deposits were gathered by offering 
one and often two per cent, more for money 
than other banka were paying. Does thfe de
positor who swallows sàon a butt deserve 
much pitvl I believe I am only repealing the 
advice of one of the ablest bankers ia Canada 
when I say that no man should be so ignorant 
as not to know that his^ money is not safe in 
the custody of a bank which persistently over
bids its fellows in the same place in the rate of 
interest allowed on deposits. Doubtless 
suoh an exhibition of incompetence and 

. dishonesty is calculated to disturb con
fidence, but it is absurd to conclude, 
as some\ people do, that there must be 
something wrong in the system of banking 
under which suoh a thing is possible. If the 
facts in connection with sueh a failure show 
that in some points of detail our banking act 

y be improved, so as to lessen the probability 
of sack a thing recurring, bankers will be more 
anxious than any other members of the com
munity to see such changes made. But the 
failure of the Central Bank no more proves 
that our banking act is faulty, than the more 
disgraceful failure of the Fidelity National 
Bank of Cincinnati proves that the National 
Banking Act of the United Slates is defective, 
or the recent revelations in connection with 
the Cardiff Savings Bunk throw general dis
credit on the soundness of B.-itish financial

Dominic
debent

Bills dlran from 6 to U

serious theories advanced to 
fee this difference in rotes of, to least, 

■toe feta to* 
, be on » toon 

then in Toronto; that

onweed tog hehx^Idle prisoners eannot he person
ti titisraethod of work isnouLePor tbêoutskto 
Industrial world iu craft becomes the pris
oners' ben to employment when released. The 
■ewe* penalty to the men convicted of 
offence to the designation of convict, 
prisoner to made a hind-workman by hla lm-

ties as an ex-oonylot To compel a pris
oner lobes hand-workman, undoqly that, to to 
contlnoe to him the odium nod effect of im
prisonment after Justice baa said they should 
cease, An enlightened humane people 
to be more lenient and considerate in ret 
men whoee reformation to attemptod, and has 
promise, than lo make them obnoxiously or land tmsde to make loose harard- unfitirty pacitor.’ Much more might

________■_!.___................................. added. If We would raise ihe fallen they musti companies n«v« to oxereiee great be taught that by which they can continue to
, -a their livelihood when rafcuaed. The 

objects of all Improvement snould be to 
reform, not to degrade, to into sad enable them 
to become eolf-oueUming, to wipe the stole 
from their ehe rooter, «ot to brand It etijl 
deeper. Sympathy.

bank is engaged ia a 
all the shareholders

Notes
due 

_ PTOVl
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by
Bank prHa xpert-

gtven lug
tar*

ŒfJaTu aharehohi ui^ua 
himself. We are hero to answer candidly any

ln&«»^£ni^5r aakedT*lbe reso• £XW ^“*v  ̂«I

lotion to adopt the report was put and ear- about him withe extra giod utotoTfetSS
played in the matter of dress, his garnis»» 
were cut to a faultless style end fitted his ele
gant figure like a glove, owing to hta having 
left bis order at the Army and Navy, where 
they make up clothing to order equal to the .
best to the city and for about half the price ’ "■
charged by the King West merchants. The 
Army and Navy only charge for the vaine of Mb 

goods. Note the address. Army and Navy, 
King-street east and 138 Yonge-street, - 

Temperance-street.
“Void Point."

—These cigars are hand-made by the Cuba» 
method, the filler being ot choice Voelto 
Abttio and the wrapper fine Sumatra, import
ed directly by onrselvee. We do not eeehow 
any heavily taxed imported elgare at 10 oento 
rail equal these in value. It to the best 5-cest 
cigar ou the market. Spilling Bros., 1U 
Jar vis-street, Toronto. 136

punies depend mainly oo the farming com-

to Quebec for tb$e class of basil** the compe- 
tition is Wst Wm t*d A higher rate prevails. 
I* has been stated also that the kr*e “church*

Flour Milling. ,
The business of flour milling, in which we 

are largely interested, is frequently spoken of 
as being in a bad state, and undoubtedly it is 
not in a satisfactory condition. Very few of 
the small millerâ can apparently do more than 
hold their own, if they can do that. Our 
customers, however, are mainly millers in a 
large way, and have in almost every case been 
successful of late years. Tho margin of profit 
is indeed very small, but millers who make a 
large annual output, buying their wheat wisely 
and selling tlieir flour in the Maritime Pro
vinces, practical!/for cash, are always able to 
make a reasonable return upon their invest
ment. The profits have averaged as well this 
last season as in recent^ears.

Itto
«

a
Change In Bylew.

Moved by Mr. W. B. Hamilton, seconded by 
Mr. M. Leggat, that bylaw No. 1, as passed by 
the shareholders on 12th July. 1887, be hereby 
repealed, and the* following bo and is hereby 
enacted In its stead:

“The Board of Directors of the Bank shall 
be eight In number, of whom three shall con
stitute a quorum. No shareholder shall be 
eligible ns a director unless ho holds, and has 
held for thirty days prior to his election, in his 
own n&rao and right, and not as trustee or in 
other representative capacity, at loaat five 
thousand dollars of tho paid-up capital stook 
Of the bank, and no director shall hold office as 
such after he has ceased to be the holder of at 
least the said amount of paid-up stock. In case 
a director makes a general assignment for the 
benefit of creditors, or bis estate is placed In 
bankruptcy or liquidation under the piovisions 
of any statute relating to bankruptcy or In
solvency, such director shall forthwith 
to boa member of the board." Carried.

be durlugj
oos. The loan hmiï:

tho el

some un

the-çhurch w or fer not interested. Attention 
ia directed «too to tha lerm amount <rf specn- 
totfett i« read ««tot» to Toronto aa compared 
wife Montreal The free aad active an ef 
teboè in tefe way pbeorha a considerable 
amount of available capital, aud «ertotnly baa 
a tendency to keep up tee rate ef «newest,

It dora nçe
(alto It tea outcome of any “eombtoe” opera-

o r

%te'ct the
135 tocorner

Tire Coal Contrast.
EtHtOr World: With reference to the state-

untiltnents made at the meeting ol tho O 
to* eight to regard to tea Water 
contract, I may any that I am tho secretary ot 
the only so-called "oral combina" to existence 
iu Toronto, aud hare acted ut nil Its'meeting» 
to that capacity for some time post. When 
tenders for the Waterworks oral contract were 
first naked for this spring, the matter was 
brought before the Coal Section of the Board of 
Trade, nnd It was nuanimontiy agreed that the 
price was to be an open question, and every 
dealer was at liberty to tender aa he Saw fit on 
web of the terra occasion» on whloh Undow,reeeUe|6^cotoIoBtir2,iradti

Toronto, June 1$.
-—How |o Curs Headache.—Some people «otter untold misery day after 4sy with heudnbhe. There Is rest 
neither day or night until the nerves are all unstrung. 
The cause 1» generally » disordered stomach, and a 
sore can he effected by using Permelee’e Vegetable 
Pills, containing mandrake put dandelion. Mr. Fin-

Farm Prod eels.
Other products in which the bank has each 

season a comparatively large interest are 
cheese, eggs and flax. The output of about 
700 cheese factories In Ontario this year 
amounted in value to nearly seven million 

were consider- 
The

«Althat thé difference in

The
At a«write* for utoaey hi tee Province ef Quebec 

ferras capital fete epmurercial watere* pro
féras a plethora, and an over»tacked aaarket 
always redoras —~

. Batata deal with

»
dollars. Botli output and price 
ably in advance of the orevio

tote.Spring, Gentle Spring.
—There is not the least doubt but what spring is *

rases g as# <*«.»»«, v. vM~ Drevious year. - The 
export of eggs to the United States has in
creased steadily for Several years. During the^ 
last season nearly 16,000,000 dozen 
sorted from Ontario to the United 8

-ti
their sei 
rict lm* 
sttsekw
.Mspring ties and collars. II

I

«tatAtal*** to 8, with gilttogad quoted

last season nearly lo.uou.uuu dozen were ex
ported from Ontario to the United States at a 
declared value, for customs purposes, of nearly 
$2,000.000. In the case of both cheese and 
eggs, while \he farmer obtained good prices, 
the dealers were not so fortunate having, 
through competition or other cauhee, paid 
rather too much for tho respective articles. 
The flax cropiduring the p st year was about 
one fifth larger limn for some years past, but 
suffered along with the grain crops from the 
drought. It has always been a readily salable 
commodity In the United States, where its 
compet ition with Russian and other heirtp is 
beginning to bo felt,-but the inferior quality of 
our crop this year, added to other causes, lias 
made it difficult to sell even at a considerably 
lower price than that obtained in previous 
seasons. ,

The cattle business for tho past few years 
lias been in n Very bud way, but we have con
fined* our business in tbat • connection chiefly 
to advunoba to graziers, doing very little in 
connection with shipments Lo Groat Britain, 
I Understand, however, that some large ship
ments mnde this spring have paid a handsome 
profit, and it may be that, wo are to see a better 
state of tilings in this trade hereafter.

the traiisacilons passing through the bank are 
a reasonably fair index as to the condition of 
the province, I have gone somewhat into de
tail- regarding several branches of trade in 
order to show Hint every year we are arriving 
at a greater diversity of mercantile-interests by_ 
which banking is rendered much safer than in 
the push Wlulo much remains to be accom
plished in t his way we have already reached a 
point where the misfortunes of one or two large 
mercantile interests can hardly destroy the 
prosperity of a well-conducted bunk for the 
pari icular year ih question.

It is very far from my purpose, however, to 
belittle in any way the serious loss the farmers 
of the province have sustained by the failure 
of tho grain crops, a loss amounting prdbably 
Lo $7.000,000 or $8,000.000. This great loss has 
a fleered the profits of merchants and manu
facturers of all kinds; bat ils influence has 
been felt more by dry goods and kindred linos 
I linn by others, and of course with all claves of 
importera we have large interests. y 

Importing * «nines*.
The failures among the wholesale dry goods 

merchants have been serious enough to make 
everybody reflect upon the condition of that 
particular business.

We fire all preaching and listening to preach
ing about over importations, long credit and 
too easy credit, and about tho duties of im
porters and of bankers, but it is much easier to 
do ibis limn to find any remedy for the difti- 
ciiily. except the ordinary one of the survival 
of those who are tho fittest through capacity, 
integrity and capital to make n success of the 
business in which so many have failed.

Thanks Is the Board.
Mr. Sheriff McConkey of Barrie moved, 

“That the thanks of the meeting are due, and 
are hereby tendered, to the President, Vice- 
President and other directors for their careful 
attention lo the interests of the bank during 
tho past year.”

The motion was briefly seconded by Mr. 
John Y. Reid, and was carried unanimously.

Mr. Darling—I can assure yon that to receive 
such an acknowledgment from tbe sharehold
ers is a great encouragement ih the very re
sponsible duties that devolve on us from year 
to year.

ma fuie Accident Insurance Company of North 
America, tbe most popular Canadian company» 
has paid oven 20,000 claims and issues policies 

he most liberal terms. lTor further par- 
pply to Med land 8c J ones, General 
Equity Oh ambers, Victoria-streel, 
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-A Tree Wensan.
We do net prof wa to knew the secret, of the 

Gannas imperial war* «ta* enough ran be

on t 
ticulars a 
Agents, 
Toronto.
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Notes ef the Bank In
circulation.........$8,117,68100

Depos
its not 
bear
ing in-
teres?..$ 2,880,960 71 

Depoe’e 
bear
ing In
terest, 
inclnd- 
Ing in
terest 
accru
ed to
date... 8,780.595 83

gathered from aU that if said and written to 
eootinde that feta Empreaa Yfefetfe (an 
Otera.*» leper) was and is no* popular with » 
Urge section of the German people. We 
tara* confess feat our sympathy ia with the 
nobfe woman who has juat peered through *o 
eerere a trial and that our pity is for three 
stolid» who are unable to appreciate the 
worth of Queen Victoria', daughter. It to 
their misfortune, not her fault. She to a 

of liberal instincts; they are in mat- 
o< tingthip still living in fee feudal pant. 

Germany 1$ not only Iriog-riddan bnt it would 
amra «hat there ia a lai*a «ration ot theQer- 

people who resent anything liberal in 
Ibair rotors and who fed hart tbft their Em
parai» not mere imperial in her way».

Victoria baa been severely tried, but aha 
baa so far held her own. She has the respect 
at least of the large and growing liberal wave 
that must be spreading over Germany, and 
•tw baa the sympathy of English-speaking 
people all the world over. The Germans may 
heat fee head of the lut in many thing* but 
• cultivated English woman to still the finest 
specimen uf her «peeks and the heat produc
tion of modern civilisation, and as suoh to 
worthy of the highest retapée* aud the most 
generous treatment

ownem- BlttTUK.
GATES—On Saturday, June Id at taoChurch- 

street, tiie wife of William Gate* of e eon.
LAILKY—On June 11, at 30 Suesex-avenn* 

the wife ot Charles K. I-alley, of a daughter.

savings Bunk throw general dis- 
the soundness of British financial 

systems. People must discriminate In extend
ing credit, and they cannot be saved from the 
necessity of doing so by Act of Parliament. 
However, despite the disgusting circumstances 
attending the failure of ihe Central Bank tiie 
circulation was redeemed at once and the de-

■mWill tee Ratable ee t. necks*
from Wo4tt /toll oni Fohric.

If we may judge from tiie reports that reach 
ns through the daily proa* tile Knights of 
Labor, aa an organized body, are reaching the 
end, and the organization to already breaking 
up. How tor this la true we know not. Btrtas 

Abero to ah end to all tilings, so the end of this 
organization #111 be reached to due time, when 
Its mission bus boon filled. It appears to be 
one of the phases of education that seems lo be 
necessary for labor to go through. It to One of 
the etepo to Individual munhpod. Every 
operative should aim to have labor freed from 
all semblance of arbitrary organisation, when 
it will be more powerful and oommand more 
respect tbqn it over cun us an organized body. 
A ‘labor Durty.” if such to necessary, must be 
liko nil other parlies, each member being left 
independent and free tetyote aa ha chooses, if 
the parly to no better Hina the old ponies. II 
would liave no excuse for being brought ' 
existence, and. In fact, would not long survive. 
If the present leaders of this organisation do 
not grasp the situation, the power they have 

tied will slip away from them.

■ eat.
may n
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%Thanks la the Officers.
Moved by Mr. Gea Roach ; “That the thanks 

of tho meeting be tendered to tbe General 
Manager, Assistant General Manager and other 
officers of the bank for the satisfactory 2dia- 
charge of their respective duties during the 
past year.” Mr. Roach, iu moving this resolu
tion, spoke as follows: I am sure, after the 
very lucid statement made by the General 
Manager, the shareholders must feel a great 
deal of confidence in the now management, j: 
have had the pleasure of knowing Mr. Walker 
for many years, and wherever he is known lam 

ho enjoys the coafldeno# of moneyed men. 
no that in moving this resolution it will 
be out of place lo remark that it is very 

essential we should have the very best men as 
managers of the institution. We havo seen in 
another quarter a fearful example this year of 
inefficient bank management, and while we ex
pect from our own officers very Important d u ties, 
we should also remember that they should bo 
well paid for doing these duties. Good men 
cannot bp too well paid. 1 have great pleasure 
in moving tiie resolution.

The resolution was briefly seconded by Mr.
Hugh Ryan and carried.

Moved by Mr. John Scott, seconded by Mr.
D. K Thomson, “That the ballot l|ox be now 
opened anffBremnin open until 3 o’clock this 
day for the#receipt of ballots for the election of 
directors; the poll to be closed, however, when
ever five minutes shall have elapsed without a 
vot e being tendered.” Carried.

Tbe meeting then adjourned.
The scrutineers subs

following gentlemen to_____
for the ensuing year : Henry W. Darling, Geo.
A. Cox, George Taylor, W. B. Hamilton, Jae.
Crntliorn, John I. Davidson, Wm. Gooderham.
Matthew Logg.it.
/At a meeting of the newly-elected board of jionin ajAAia TahlM.directors held sabeeqnently. Henry W. Dari- LaMP «KOOW. tltalrS, la Dies, 

ing. Esq., was re-elected president, and Geo. A. ttC*
Cox., Esq., re-elected vice-president.

B. S. WALKER.
Man

the
•V %DEATHS.

FARRELL.—Shot accidentally at Banian's 
Point on 18th insu, Martin Farrell, In his 27th
y"Funeral on Wednesday. 20th. front Charles 
Heber’a hotel, Don and Dantovd-road, at 2.30 
p.m. Friends will please accept this Intima- 
tien.

PHILLIPS—Oo Monday morning, 
at the corner of Btoor-street and Spadina- 
avenue. Kilza Emma Dawson, be!ove<LwIfe of 
J. W. Phillip* aged M year* 7 mon® and T
rta/uneral from above addrefe on Wednesday 
at* o’clock p.m. Friand» will please accept 
this intimation.

Newfoundland papers please copy.

are
positors will, we are told, receive from 
80o ia tho dollar.

70c to ns
TBK ¥Ml»PKMI»EirS BE MARKS.

Mr. Geo. A. Oox, in seconding the motion, 
•poke as follows:

eau te
tXi
Ot
tiou of 
posits.

Liquidation of Ihe Federal Bank.
The wide distrust caused by the failure of 

this bank and of several importing houses, 
increased by the severe stringency in money, 
created a heavy drain on the deposits of fhe 
Federal Bank, and after a gallant struggle TOT’ 
some months the directors decided upon liqui
dation. I think no one will charge tho recent 
administration with the downfall of the bank. 
Doubtless nothing but tho remembrance of tiie 
bank's troubles some years ago would have 
caused this sudden loss of confidence.

The liquidation, with open doors and with
out, suspension, of a large bank can rarely be 
accomplished without the co-operation of 
other banks, and I believe it has never been 
carried out in Canada before, certainly not in 
recent years But in the United States out ef 
the 380» banks organized under the National 
Banking Act since 1863, as many as 714 have 
gone out of business.through various kinds of 
failure tô succeed, aiwTdut of these 470 have 
gone into voluntyriiqnidation. It requires 
sounder indgmofit dad greater courage to 
decide on liquidât ion/than to drift .on until the 
empty cash box makes failure and disgrace 
inevitable: and the co-operation of other banks 
in aiding the voluntary liquidation of a bank 
which has *bcen honestly managed, but has 
been unfortunate, is a benefit to the community 
as a whole, and particularly so to the share
holders of the retiring bank.

The decision by the directors of the Federa 
Bank‘Id liquidate, the careful examination of 
the bank’s a^seta in order to demonstrate that

:
11,00$,868 84 

11,685 71
It is ray agreeable duty to second the motion 

for the adoption of the report. Reference has 
been made, both in the directors’ report and in 
the president's address, to our late honored and 
lamented presid ent, who devoted so much of 
hie time and energy to the Interests of the bank, 
and who, for so many years, deservedly en- 
Joyed tiie highest respect and most implicit 
confidence of the shareholders. This is the 
twenty-flrec annual meeting of the bank, and 
it i», I believe, the first from which he has been 
absent; his absence. I am sure, is regretted by 
one and all. It is, however, very satisfactory 
to the shareholders lo know that before retiring 
from active service he nominated (with 
characteristic foresight) as hie successor in 
office a gentleman In every particular qualified 
to discharge the important duties of the 
office, alike with credit lo himself and

bys Itolanoee duo other 
Banes to Canada 

sea due ascents 
in tirent Britain. 731 

Unclaimed Divid'd’* 
Dividend No. 42. 

payable 1st June,

June 18,
offices in Ontario, andWe haveBalan

IS 8 not
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210,000 00 withnot
$14,083,824 87 top

Capital paid np........9 6,000,000 00
Rust..........................- 600,000 00
Balance of Profit and 

Loss Account 
carried forward.
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15,799 11 banks
owiug6.615,799 11créa the

$20499,023 48 now fl
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Tiie Deacon In Ills Dotage.
From The Sldgetown Standard.

The poor old Globe ... is really an object 
of pity, and should draw tears from the eyes of 
the gods. Jealous of The Mail, it jumps on 
that unfortunate journal with both feet, and i# 
attacked in turn by tho rmiegndo organ, the 
two giving « weekly exhibition of the Kilkenny 
cats' act to the great amusement of the big 
majority of Canadians who have no use for the 
fud under any name. Dozens of Reform jour
nals throughout the country repudiate unre
stricted Reciprocity and C.U., and are telling 
Tim Globe that it is Iu its dotage. It is very 
evident Unit the Opposition have not y el found 
wh’l they have been in seatrli of for some 
time—a policy, or *t least ono on which the 
purty can unite. In tho meantime those wiiq 
believe in Canada flrsi, last and ulw.iys can 
!-*« on 1 heir oars aud watch the sport among 
the enemy.

Assets. PI per day. 8 Front-st. east E. Betts, Pro* 

ting-rooms, bath

Specie. . .$459,934 37 
Dominion 

Notes .. 682,588 09

Notes of and 
Cheques on other 
Banks 

Balances dne by 
other Batiks in

Balances due by 
A geo's of the 
Rank in the 
United States .... 

Hi dish. Canadian 
and U. S. Govern
ment SotMiriti 
Municipal a 
oi her, Stocks and
B-mtl#.....................

Call amt Short Loans 
ou Slocks and 
Bonds.....................

with
advantage to the institution, over which lie 
presides with so much courtesy and ability, 
with so much zeal and attention, as to com
mand ilie mostoordiolapproval and respect of 
every member of rhe*Board and every officer 
of the bank. I take this opportunity of saying 
that personally I esteem it a real pleasure to 
take part in the deliberations of the Board over 
which be presides, and where suoh agreeable 
unanimity prevail*. My ambition has been 
and now is to afford my friend, the president, 
the most generous encouragement and support 
in my power, and to this he has claims of the 
strongest kind, in view of what he baa accom
plished since he was elected your president.

One of the first duties devolving upon the 
■cw president ami bis colleagues, prior to the 
hie< annual meeting, whs to place the executive 
management in the 1 lands of gentlemen who. 
from long and varied experience in nearly 
every department of the bank, had fully 
demonstrated their ability to assume the im
portant and responsible duties of hat punition. 
Wish these new officers the bank entered almost 
Immediately upon what has been, perhaps, the 
most trying period in financial circles that 
Canada has experienced for many years. To 

ave passed through such a year with tho 
,ult shown by tiie report now submitted, is 
my mind, and I apprehend it will be to the 

•haveliolders at large, highly satisfactory. A 
loss conservative board, or a less cautious ex
ecutive, could, from the -figures before them, 
have adduced arguments in favor of transfer
ring a larger sum to the rest. 1 am glad that no 
suoh action was taken. The primo question 
was not how much can we transfer to tbe rest, 
but, how much have we a reasonable certainty 
of being able to retain there. [Hear, hear.] 
That, I think, you will all agree was the most 
important consideration.

-W1136•rooms.v 9 l, 178,472 37

tlo*th]FOLDING > a• 685,284 49

Caip Hi and Cots. Alire W ll sen - An r vie (W.
It te just as well to have this affair thorough- 

thrashed out before putting it away for 
ever, and e*|>ecially is this advisable when Lite 
Methodist Conference and, a couple of toolisli 
editors are doing their best to make ihv public 
believe that a c'tizen is not ameuabfe to |x>licft 
rill*# on the streets. We advise the public nob 
Ip be misled by three mi inters and editors 
into questioning tbe gut.horiiv of the polie*-, 
inti» attempting to giv« them advice, into re
fusing to move on when ordered to do so. 
they will surely get mu* tn»ul4*- if they da

These facts nrr iisdiaiiuteblt* :
(1) That Rav. Mr. \V sort gratuitously in- 

$erf’-red in a dispute lietwvon the poiic**mun 
•ml a half-dipiikMi instil.

(2) That so lur a*4 tit** »*\ idriiw went Police
man Jarvis was not guilty of »w«-*r«U|r *4 the 
ffi hi i^ter.

(8) That tlw MaeiMtrnte’e decision was iu 
ihpri loiiftHiniiy w all t^.nt- evufenc*.

(4) That iu tiie matter ÿf record tbe
fol .ct-mun bears al feart m* good j* reputation 
for inoff-nsivenre* a* dues the clergyman. 1 

: (5) That the Toronto iJfftfiht meetmgof
Ihe Methodiwt.Chuiuh #-xor*-ded »U functions 
wjhau it undertook to tiy, as U practically did

108,630 89 equontly reported the 
be elected as directors

. Com 
ffidrei1.213.861 54

Sï’to1
n^d it was proper lo render aid. and the conclusion 

to grant It. wore all iiccompiiHhed in two or 
three diiys, and the bank announced its inten
tion t<> liquidate, having over $2,500.000 in cash 
at its command. Most of you know how 
successful the liquidation has been. Already 
ihe sum due tiie assisting banks has been 
reduced to three-quarters of a million.

ft
1.085.199 81 Largest assortment In the city at

o.
36 KING-STREET WEST.

8end for complete illustrated catalogua.

General ager.

Loadstones that Attract lire Crowds.
Saturday the surging crowds of anxious 

bargain purchasers was something wonderful 
at the Waterloo House. All this week—Ladies’ 
fine summer vests 19c.; largo lace tidies 3 for 
25a; real yak lace, worth 25c., for 5a; wide 
flouncing lucre 25a; 25a wide embroideries for 
12Ao.; ladies' 10c. collars for be. and 124c. for 6c.; 
while handkerchiefs 3 for 5c. or 18c. per doz.; 
seamless cashmere hose, 0 to 6, 20a and 25a a 
pair; children’s seamless cott. hose, good and 
strong, 5c. a pair; all wool jersey clothe, now 
shades. 12*a, worth 30a Ladies, remember 
McKendry’s, 278 Yonge corner of Alice.

The—F. Burrows of Wfikesport, writes : That he ws# 
cored (>f s very diingt-i ou* case <>f 1 flum itm ion of 
luiive. solfsly by ih- n « of five Ik>i« les of Dr. 
grive- rtc .Oil. Ko I» great pleanurv In recoim: 
tv Lav pai>i.c, H8 ac n« i jirw d it (for aisuy the à» 
eunei- It iiirnti-iïw to cure) through til* friends, aud In 
nearly every Instance It wa* effectuai. x

568.463 4$ rapt.
$ 4,733.851 45

Course of the Money Market—Government Over-importation or over-production ai home
Saving* Kan it*. —much the same thing—is as you know the

Early in the summer, as I have already &id. vhio* mercantile evil all oyer the world at pres-
,___ , , , . «ni. Steam and electricity have given nn im-the reserves of the larger banks began to fall to mtinsb help to the power of producing, of carry- 

a point wmen at least made careful managers ing and distributing, and of buying nnd selling 
uncomfortable. The leading banks were at the goods. The cable, however, has also given us 
time paying three per cent, for deposits, while 8r<jat P°we/ -"Check the evil as soon as it Is np- 
the Government Saving» Bank, were paying Ml'SSi,ÏSSÎt te^SS’.'SS 
lour per cent, I ne stringency in money, added jods of congestion from over-production or over- 
to ibis competition on the part of tiie Govern- importation we must expect to have, and nil 
ment, forced the hanks to put the rate for <l<£ we may hope to do is to use our best judgment
posits up to four per cent., and to make tho nnd call * halt at lire first sign of danger. In A monster sign has just been painted on the 
minimuln rate for discounts seven per cent. Canada the evil is doubtless aggravated by our Army and Navy store, comer Yonge and Tern- 
No one realizes more clearly than a prudent limited market. neranco streets, by the Toronto Sign Company,
banker how sevorley^in additional burden of A great deal is always said at suph a lime as This is the largest sign in Canada, and adver- 
eyen one per cent, lute rest bears upon the mer- this about the evils of long credits. The critics tises tho cheapest clothing store in the country, 
client. . are apt to forgot that many merchants and If the Army and Navy do ail the big sign says

In rnpirtJy growing countries it lias always bankove nro steadily laboring against It in good they do. it s the right place to buy boys’suits 
been found that, tiie annual savings uf the poo- us well n* in bad yours. But hew is the Cana- for two dollars and no shoddy, no matte 

lo are more than required to meet Uiu annual dian importer to shorten his credit to retailors low the prie* 18* King ft rot East and. 10 
ia the discount requirements of ns long os English aud Scotch sellers offer YongHKtwl*

Time Lonns on
Slocks and Bon is 

Other current Loans 
and Discounts .... 

Bills Discounted 
O verdue. not speci
ally stc i red, (loss 
fuly provided for). 

Overdue Debts, se
cured .....................

Real Estate (oilier 
prom- 
Mort-

Ban ^Premises and 
Furniture..............

460,862 90 

14,789,486 01 Lawson’s ConcentratedThr Vrtivlnee with Ihe University.
Newmarket Era: The fight between Toronto 

and ihv University authorities is now becom 
ing ono of provincial interest—nnd, considering 
«11 the advantages the city receives by having 
such .n iuetlimion located in its midst, tbe 
struggle is $ very unseemly one. Whatever 
Hin> be the outcome, therefore, public opinion 
hi i ho Country will be apt largely Lo sympathize 
with the university authorities.
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FLUID BEEF ori
45.658 48 

158,984 96 Makes most delicious BEEF TEA.
edthan Bank 

ises) and
tbe

meat in a concentrated form.
Recommended by the loading phyridaua

SOLE CONSIGNEES:

L0WDEN.PAT0N&C0.

wlthi
161,386 75 

844.917 99
A Bequest.

Please, sir, will you let me have s tube of Jelly of 
Cucumber and Roses to take away my freckles? Cer
tainly. W. A- Dyer à Co., Montreal 12?

“Adams' TutU Fruttl Gum aids digestion.”—R. og- 
den^Doreunus, M.U., L.L.D. Sold by aU druggists and

Hie agricultural, mercantile and manufac
turing interests of the country all demand 
cheaper money to enable them successfully to 
pursue their respective callings. Tho eager
ness with which our three per cent. Govern
ment securities are taken up, the case with

%$20,699,023 48 W<B. E. WALKER,
General Manager.

TBB PBKSIDKVI’ft ADDBBSS.
Mr. Darling then said: In moving tbe
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