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country, efdued with inquisitorial powers to
investigate suspicious fires when duly called on,
a griat good would be dome. An innocent man
would be glad of an opportunity of removing
suspicion from himself—and as for the guilty, the
intention is not, of course, to study their eomfort.
The-very existence of such an onleal would tend
to deter. There would be fewer burnings—rates
would be lower, and not omly that, but there
would be less litigation in proportion before the
Courts. - Honest elaimants, with somewhat doubt-
ful surroundings (for such things do occur), might
oft-times be able to secure a prompt payment of
their rights, for it would not be profitable for an
insurance company to brave the Uecision, if ags st
it, of an able, competent inquisitor of high stand
ing, pronounced after a full judicial exawination.
Protection would be afforded to companies and
individuals alike. Nor would plan neces-
garily involve any drain on the public exchequer.
(Ceses of malicious incendiarism are more par-
ticularly referred to above. It seews to
Directors, as well as to our efficient inspector,
Mz. Niles, that there has been a diminuition in
speculative burnings. )
Othér causes of Fire.—Fires have arisen
from other causes, which might be well avoided.
Only the other day notice was received of a loss,
in which the claimant states, [« 1
other cause than soot in th ipes.” re th
Jikely such was the case; eleven of the paid for
losses in the appended list arcse from stove pipes,
and nineteen from dirty defective chi :
ting firc to roofs or other parts of the bui
Another prolific source of fires is children pla)
with matches. A very little eare might lLave
wevented most of the losses occurring under those
lu':u]s.
Tiwo-thirds Clavse—1Is a mod (ficalion wai
It has been a rule of the Company to insure-up to
two thirds only of buildings and their c
requiring each member to bear at le
the risk of the yroperty insurcd. This se
be approved of {.'\' the great bulk of the menil
Of late, however, very many have becom
isfied with it, desiring that-they should no longer
be required to risk a third of the ““ordinary con
tents,” In view of this feeling, the Dircct
Lave resolved to submit tl
your \‘.('\,‘isi“!l. to whic !l, whatever it i , @
e given. It will be put to the vote by-: )
l,:‘lu«u"'w'fuf in paying up. The Board will
ingly bear testimony to the fact that the
generally are paying up their dues much
than formerly. The Directors will us
means hastily— but at the same time t
duty to-perform, which they w ill no
They trust to have but little troul
score.
Retiring Directors.—Thr
tion—DMessrs. Biddulph,
they are eligible for re-clection.
Crowerr WiLLsoN, President.
. C. MAcpoxALD, Secretary.
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The Report being read, it was moved Ly James
Johmson, Esquire, Sunnyside, seconded bw Joln
Kearns, Fsq., Deputy Reeve of London Towis
that the Directors’ report be received an
Carried unanimously,

A few remarks were n
Robinson, Geo. (i, Magee, V. R.V
and otheis, touching the condition
the two former gentlemen «
too stringent. Explanations were
after which it was put to the mecting, whether it
is advisable to alter the conditions of iusurance
so that the fyll amount of loss on ““ ordinary «
tents "’ of buildings be paid,
amount insured 7 which was de
ative.

Captain O'Malley, Andrew Ell's and Alexane
McKenzie, Fsquires: were appointed scruti
when the cleetion . for Directors waus
ceeded with.  After a ballot was taken, the sern
tineers reported that Samuel Eccles, Hamilton
Dunlop and Richard Biddulph had Leen re-elected.
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A vote of thanks was then passed to the Chair-
man, and the meeting adjourred.

At a meeting of the Board held subsequently,
(. Wilson, Esq., M.P., was re-ele: ted President,
and W. R. Vining, Esq., Vice-President, for the
ensuing year ; and the Boanl passed a by law
giving effect to the vote of the annual mecting, as
to the insurance on the ‘‘ordinary contents = o
buildings, to take effect as regards all losses from

. o
the first of this year.

CAPITAL ACCOUNT.

Amount availalle of Pre-
minm Notes .
Due by Agents, mostly
secured due bills
from members of the
Company .
Dommion Stock. ... $12,000 00
in B’k Commmerce.. 30,015 61
Merchan B'k. 3,292 23
¢ Sceretary’s hand,

(Postage Stamps).

("ash

P

03
48,652
Due on old
in course of collect
Due ‘\v
ments, 1
Read Estate,
niture,

13,260

on 7, as
w 1'!‘. (; le
Oftice Fur-

6,195

4,500 00

€230,193 82

00

iabilities cstima 81,200

Polici

1868 28,704

1st Januar 2
No. eof Policies issued
proviously but came in

for duning the 164
No. of Policies issus
N ('ash yst
icies issued in

Not

Vear,
l in

System

Of these not yet

Less lapsed

Polieies

balance from 1867
General Agen v, Inspection

., includi

12 General

l Tra-
NSCS, 1,672 02
200 00
792 90

Law Expenges ............
Postages on Reports......,..
s Policies .. ..... ...
Assessment No. 7
Agents’ Fostages
Gieneral rtrltxgv‘l e vew
| Discount; on Stamps sold..

289 67
189 00
151 15
542 81
36 04

“

3!5;

288 838 = XEESN

Stationery
Printing and Advertising
Fuel and Light R Bl
Repairs 'to Office and Premises, Fur-
niture, C(leaning, &e. e
Taxes, £44 16; Insurance, $20 25
Unearned  Premium on  Cancelled
l'u“l’il'! Freestesee8es ceescetrreen sesann e
Printing Reports
Gratuities—\Wm. Knox, $2
Renwick, §10
Copies of Government License
Iucidentals (small sums)

.
-
[

wry 8= 2

£

Dominion Steck $12,000 00

Cash in Bank of Commerce. 30,015 61
‘  Merchants’ Bank... ~ 6,202 28
‘“ Seeretary’s hand,

(Postage Stamps) 345 08

48,652 92

LIER )
Examined and compared with m. and

Vouchers, and found correct.
A. (.. SMITH, )

J. HAMILTON, | 4wditors

—_————e

AND ERIE SAVINGS
SOCIETY.

HURON AND LOAX

The following is the fifth annual report of this
Society :

The Directors of the Huron and Erie
and Loan Society have much pleasure in submit-
ting their annnal report of the affairs of the
Sgciety; and in doing so ean only reiterate their
statements in former annual reports, “that the
Socicty is in a most prosperous condition.” The
umount advaneed on mortgages during the past
vear was $142,086.79, which is largely in exemn
of any former year's investments, and in addition
the accepted applications in the Solicitor's hands
at the end of the year amounted to $45000
The Directors continue to exercise the grestest
in the selection of their investments, and
they have, by the appointment of a travellingis
spector—whose especial duty it is to m
property mortgaged to the Society
what they Lope will be a thorough echeck on the
Socicty’s valuators.

The Directors need only refer to the following
comparative statement of the increase of the
Socicty, as a proof of its growing M»
both amongst the borrowing community and
those sceking investment for their money.

Savings Banch
Stoek. Deposits.

31, 1864..8 15,562 34 s

31, 1565 132,642 18 58
Dec. 31, 1806.. 150,846 47
Dec. 31, 1867.. 210,452 48 i
Dec. 81, 1868.. 202,455 79 91,425 16
ofits of the Society for the year amounted
Out of this two half-yearly dividesds
on stock, of 4} per cent. each, have been declard,
the interest on Savings Bank d and the
working expenses of the Society ave been
and the sum of 84, 833.62 carried to the con
and reserve funds. These now amount to $5%°
833.92, .and being invested at thed-i rate &
the other funds of the Society, are, 1
a source of profit to the Society. 'nlf Directors
invite attention to the accompanying |
statement. Allof which is n*]nﬂf‘m’“‘

E. W. HY MAX, Presidest.
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