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-from B £1,000 for that purpose,

then be assessed for £2,000, (the value of the | their internal taxation,
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be compelled to contribute his share. By
the Assessment Act, as it stands, rental is | of §10,000. | theif face.
is exempt, while the merchant is taxed on his

merchandike, as well as on the income he
derives frém his business. As we showed,
last week, the Ontario merchant is un-
wisely burdened and loudly complains of
double taxation. The Toronto City Council
have petitioned the Legislature, uiging this
reason as a ground for the rgpeal of -the par-
ticular clanse whigh renders such taxation
possible. But it'is also prayed in the same
petition, that the personal property of all in-
corporated companies shall he assesseil against
the company and not against the individual
shareholdess. In the case of, say, Building
Societies, a tax of ane per cent would yield
a very large sum, a8 their capital is invested
in personal property. Rental, is exempt, we
presume, for-the reason that the property
from which it is derived pays a tax, and if
the rental were not exempt, there would be
a double taxation. These building societies
have their capital invested in mortgages, and
the question arises, whether, if mortgages be
taxed individually or collectively, the eapital
is not taxed, twice. Real estate is assessed
at its face value, without any deduetion for
what is owing upon it ; personalty is taxed
upon the balance, after deducting indebted-
ness. If the debtor pays upon the amount
he owes upon mortgage, and the creditor also
pays upon the debt due to him, double taxa-
tion is thereby levied upon the same capital.
The position has been well illustrated in the
following way:—

A'and B have each say 81,000, upon which,
as personal pfoperty, they are liable to assess-
ment ; and C owns real estaté worth $2,000.
There is 84,0«) capital to be taxed. Then A
buys the property from C, paying him in cash,
of which he berrows $1,000 from B. The
assessors comés round and assesses A on the
property he has bought—$2,000—B, on his
mortgage, $1,000, and C on the proceeds of
the sale of his property, §2,000, in all 5,000,
just the amount of the mortgage more than
their agregate capital,

Or, A hasa piece of land worth, say 81,000,
and erects a huilding upon it, aud borrows

He wi

land and building) while if B is also assessed

upon the mortgage, thepe will be 3,000 of expedient, but does not deem immediate re- 'as may |

property taxed, where, in fact, only #2,000
exisis.

Or, A has real estate worth, in cash, £5.000,
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it should have been originally, 85,000 instead ‘ the pxpiration of the first time mentioned on
He believes that they may be
The conclusion to be drawn therefore is, that | rep rced by bonds bearing interest at the
capital invested in mortgages is taxed in the ratejof 43 per cent.
property martgaged.
It is also to be considered whether one |

municipality in which an- incorporated com- L bef N P .
pany has its headquarters has a right to levy |, o e:el;:"':"r.“;:l;:{e?; e\.(lsz::.m
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- the “‘.‘l‘“‘l of ”“:t COMPERY; while the.c«"n- Act qecuring to wives and children the benefit
tributories reside (.‘Aat.?“ht'l:ﬁ in th.e Provinee. | of ashurances on the lives of their husbands
A ghurehnld.tr w.hn lives in Hemilton might :am‘l nts.' By that Act it was made law-
reasonably inquire “h)" he should be com- | g ol any person to insure his life for the
!;.]]e(l to :u.lst in paying :,lhe (.lcbts uf‘the | benefit of his wife, or his wife and children,
.)rm.nu ( 1»qwr:stu,m, .“,r v:\nnltnn n‘nght or fod the benefit of his children only, and to
urge its claim as a municipality, to receive a appo
P;"'tl““ L’f the ‘Msf'*‘”'f"“" so faras concerns | gy ph provision was made for the payment
the stock held by “"‘ "‘f”*‘"“; of thq money in the event of the children
As a matter of l’“"“l““v‘ It Appears WIroNg | heing under age, and for the execution of &
for the satq b0 attempt, by discriminating propet discharge to the insurance company.
between investments, to force money out of | 14 ; : :
\ 4 A | It is npw proposed to make it lawful, in cases
its natural channels. | where no one is named to receive the money,
inml the children are under age, to pay the
5
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ion the amount of the insurance money.
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UNITED STATES FINANCES. to the executors of the assured as
_ o - for the minors ; and where the as-
l.’msnlem Grant, in his Message to the | surod Bas died intestate, to pay the guardian
Unitea St.aten.(‘ongresn. expresses the opinion appoinjed by the Surrogate Court. In case
that Legislation -hn.uld‘ be had to restrain | of death, before the assured, of any one bene-
the banks from alluwmgmtcn-st.un de]w‘sih, | ficially|entitled, then the survivor or sur-
on the ground that payment being obtained | yivors bhall receive the mioney ; or, in case
on short notice, country banks which pay |they all die before the assured, them his '
interest on deposits transfer their funds to | execut or administrators shall be 'the

other banks, from which they receive interest | proper barties to receive it.

’ ‘ This, of course,
in return, and thereby the currency of the | will no operate to prevent the assured from
country is centred in cities ; and that banks

executipg a mnew declaration in favor of
in cities, being liable to respond to drafts at | others. | The benefits of a policy may at any

any moment, decline to make loans on com- time, bylany writing, notified te the company,
mercial paper, but insist on call loans, 'with | op by bill, be revoked as to any one or llon’
government bonds as collaterals. As mer- | of the Heneficiaries named, and be declared
chants will not borrow large sums payable on i in favorjof another or others of them, to the
of those to wham the revocation

demand, the funds of the city banks are|exclusio
loaned to perpons engaged in speculative | pefers.

pursuits, and the rate of interest is raised Provi
In 1868, forty-pne per cent. of the lgans of ‘ a policy
the New York banks were on demand, and | ghall eff:
in 1869, thirtysone per cemt. He theréfore | Aot fing
recommends, also, a limit on loans on ecol- | Line

ion is also made for the surrender of
If 4 person who has effected, or
t, an insurance in the terms of the
hiniself unable to meet the pre-
shall be lawful for him to surren-
licy; and to accept a paid-up policy
yable at death, in the same man-
ner as the original policy ; and the company
may accdpt the surrender and grant the
paid-up pplicy, notwithstanding any declara-
| tion in fajor of the wife or children. -
A return to gpecie payments he considersq¢ A powey to borrow on the policy such sums
necessary to meet the premium, is
, nutwithstanding the declaration,

laterals to an amount not exceeding ten per | der the

cent. of their capital. The question of a
reeiprocity treaty with the ‘Dominion is not |
viewed with favor, He thinks no citizen,|

d in\' reciproci
v L

instead,

would be benefi: Ly, n\l“l,{ to |

advipable. His method is_te |alsogran

authorize the Treasury to redeem its own  the amoulit borrowed becoming s first liewr

paper, at a fixed price, whenever presented, on the plicy.

Any person insuring with

and he gers advances npon it toits full varue. | and to withholdfrom circulation all carrency | profits may apply them either in payment of

He will be assessgd for 5,000 and the nort-
8 . . 3 ‘ )

gagee for 85,000, Jusc dpube the am né « ;

thelll eniire ¢ AA';A'l!

Suppose then the mort-

sa redeemed until s

ahd 10-40’s, beating interest at 6 and b per |
» |
gagee takes a deed of the property, the as- | cent. respectively, it being optional with the | may be dep

lebt is represented in great part by 5-20's | insurance juoney payable at death.
life policies; heretofore
ed for the benefit of the wife,

ld again for gold. The _l-v«-uuunmjur direct them to be added to the

Existing

sessment immediately falls back upcn what | Government to pay them at any period after | or the wife and children, or some of them,




