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Brought to the Fore

Among the great organizing minds
which President Wilson has availed
Nimself of, that of William Oibbs Me
Adoo stands out prominent. In Wash
ington last winter | saw m h of Mr
MeAdoo I had the privilege of hearing
bim for hours dis s with mmittees
of Congress the

financial
methods for the p inging the

full strik ng foree of the United States
inte the world contest At these meet
mge he was ¢ mpanied by several of
the members of the
Board. the finar o] ad
eranment
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It was not to the experts the mmittee
wanted to listen., but to Mr. MeAdoo
Kimself, and he was so told by the com
mittee, many of whom hs
tion control of
aad policies

re there dis
00 seemed to be the

nformed of

| for a genera
priations

apj
E areful students
of all national and interr ational finan
tial operations. In addition to his wide
knowledge of all the financial matters
his personality

and were

appeare to dominate
the Situation, his whgle being seemed to
vibrate with dynamic energy He was
ll'ly- willing to meet the committee’s

tions to matters of minor import
Anee that would affect the sensibility
or prejudices of any one; but in matters
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Gibbs Mc Adoo, Secretary of the U.S. Treas-

the efficient Organization

of Democracy--By J. H. Haslam
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MeAdoo was npt
able to fr-n.plv‘f
Jin college

.
CAreer
and in _bhis senior
year, at the age of
l’"( became the Deputy
United Btates Cireuit
Eastern District of Tennesses
the sext three years he took
study of law together with hi
as Clerk of the Court, and at 22 was
admitied to the Tennessee bar. He was
married shortly after this and entered
nto the ]-',a‘l' e of law, which at ths
period of the Bouth's extreme povert)

precarious method _of
P 4
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Court of the
J) iring
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A Venture in Street Rallways
of 25. he becamp the

unhealthy

At the age
owner of a somewhat street
railway in Knoxville He spent some
vears 0 a fruitless endeavor to rehabik
tate the finances of this ralway One
an we lerstand that it was through
no fault of his that he did not » el
New
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He Jost his savings and mo to
York g
off ik on

| starte to practice in
Wall Btreet, ar
e nterested I
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ater be
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His experience with the Btreet Ralway
n Kne
about ten

ympany
street railway w rities
sville was exeelléent training’ and
years after landing in New
York he organized the New Jersey and
New York Railway
urpose of completing a tur nel hetween
‘,u-f" Manhattan Island and the oppo
site Jersey shore. This tunnel had been
started l»v} an English
years previously, but owing to the great
difficulties of construction and the con
sequent inability to’ finance it, was
abandoned and the money invested in it

’
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Secretary MeAdoo

The diffienition of
onstruction, how
ever, proved mueh
than wa
anticipated and
than double
the eapital was re
than was
riginally provid
ol for At this
time the traction
situntion in New
York was wnuch
ongestiad, as it »
at the 'vu'.'nl
time and the
whole traction
situation was un
lor the control of
a syndieate of pol
tieal capitalists,
headed by Thomas
F. Ryan, who was
one of the ehief
of the
party

grealer
more
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- l‘un"l"l
demoeratie
both in loea) and
federal policien
Among “his assori
ates were William
C. Whitney, whe
was Presidest Cleveland 's Becretary of
the Navy: Widener, the great hila
traction magnate; and August
Belmont, who was also a prominent
lemocratie politician and rival of the
Great House of Morgan as & banker at
that time. One had o be brave indead
to attempt any trartion activity in New
York in opposition to this all powerful
tractioh trugh It was thought that they
held the vJv on situation in the hollow
of their hMnd They scoffed at and
ignored MeAdoo's tunnel unti]l it was
nearly completed, and when the money
pro I was exhausted every possible
oy e wl h they roull
made se of to thwart

terprise

rontrol was
MeAdoo's en
A= in often the rase, agitatomn
were engaged to inflame publie opinion
agninst the new tunnel. Al the fnan
cinl institutions and insurance
es with which

were enlisted to p event
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ronnes ted
MeAdoo Kt
to r«.mp'r!.
but after altogether
lifficulty the tunnel was
completed” and the great Hudson ter
minals and offce buildings were also
ompleted It ean very well he real
el that McAdoo held po very warm
! Wall Street and the
mey power during this period, for it
ght hum at every point. The Hudson
River Tunnel became ve'y popmiiar dud
was patronized to the limit from the
very start of its operation. He immed
diately inaogurated » rnl'vr_v of which
the motto was *‘ The Public ba Pleased '’
as against ¢he old railway policy started

Ryan was
ting the necessary money
the tunnel system,

nex pested

ing towards
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merica’s War Financier

by ommodore Yanderhit of ""The
It was found that
the Ave cont fare whicrh was common ol
that Lime was not suflicient 1o snable
the mpany o pay the interssl o0 i
Ie \l Adoo was able by petting the
matter straight up ta the people to Taise
the fare 10 seven conts w ihoul any
great n from the patross of
the line e became very l-v'lnl‘r with
his employess and invited the publie to
wrile him in connection with ARy tom-
plaint they bad against the milway or
suggestions they bad rogarding he
betierment of the service. Bo sueesm
ful was the McAdoo tunnel system that
several others have since been built
When President Wilsos was nomin-
ated at Baltimore, MeAdoo wae
appointed Viee Prosident of the Deme-
eralie National Committes, bhavi
harge of the fnances and conduct
the campaign. Owing to the liness of
the cha rman the complete direction of
the campaign was left to MeAdoo. Be
much energy 4id he put inte this sam
paign and wo skilfully was it earried
it that President Wilson selected him
s his Becretary of the Treasury, whes
hin cabinet was organised e new
administration proceeded forthwith to
arry out the pledges contained in the
platform and the deas given utieranes
to by President Wilson in his cam
speeches. The Becretary of the m’
ury of the United Blates is the
t fant of all the President's seare
tarifs, st least so far ax domestic affaire
are concorned. He has to do with all
the financinl operations of the govern
ment, collectioh of revenne, and the
spending of it s largely under his do
.,-.mm-n( Al 'ml.gf buildings are
wilt and maintained under the Beers
tary of the Treasury,

New Financial
The revision of the tark
st reform which was ¢ oul,
There had been for many years an
agitation for a reform of the basking
sl currency laws and the insugrration
of a new financial policy, and MeAdos
with great pervistency worked day and
night until the Pederal Ressrve Aet
was passed, and he of course, by virtue
of his office was made head of the
Foderal Reserve Board. This méasure
wnd the banking structure erected
around it is sow looked upon sx the
winest and most practical systom of
National Banking in bxistence. The
Federal Farm Loan Act was passed, and
under this very beneficial measurs the
farmers of the United States are on-
abled to borrow money for their perman.
ont needs at a rate of intersnt about
one-half of one per cent. more than the
lsnder rocoives for his mone The
Hecretary of the Treasury in the bead
of the Federal Farg Loan Board. When
war was declared the country was
poorly prepared for swecossful "7-
vm-.n i the ‘.f-nlw struggle. The
‘wlernl Reserve law, however, had .o
rompletely mobilized ita inaneial
that the nation was immediately able
not only to provide for the g'gantie
war expenditures which warg .ﬁH'
but it was also able to loan prod
sums to its alties.  Becretary Me
has taken charge of the cam for
raising the liberty loans, has util
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