
F1 -(1

1f • r : - j; Volume 45.THE MONETARY TIMES1310 :.

Canadian Distilleries, Limited—Mr. F. H.
Malcolm was one of the organizers. !

Bank of Canada.—Mr. Malcolm 
was secretary. T&e; bank's charter has expired.

Western Canneries, Limited.—Mr. Malcolm 
said it would do a business of $200,000,000 per 
annum, and that it V should be cle*rv to us that 
“the company (jah pay without difficulty a 
modest ten per ; dmt. (10%) dividend, to say* 
nothing of the two hundred .per cent (200%)

, • * 11 t tf> see
' National Bank ol Canada—This was a line south to the Straits of Magellan.

S,0.000,000 bartkpromoted by the optimistic Mr. It is just as necessary to have fast mad, express and
Malcolm. It expired suddenly. * passenger steamships on the high seas to take care of

Canadian Banking Corporation. Limited— mails, passengers and freight requiring quick delivery as
This was ano^horipromotion which the versatile „ it is to have fast mad, express and passenger railroad
and optimistic M|. Malcolm proposed to launch trains upon land. It is not a matter of subsidy, but
in I n'nrlnn- Fnol ind simply a question of paying a satisfactory wage for work
in London, England, we,l done In this connection it is gratifying to observe
Mr. C. A. Flower is the managing director of the that the present steamship service is being vastly im- 

Centr^l Canada Meat Packing Company, Limited, other- proVed. The lines running out of New York to Rio de 
wise Malcolm’s Wdklfjm Canneries, Limited. The jancjro and Buenos Ayr^s are putting on new boats,which
original promoter saysjttiat Flower was recently in Mcdi- are faster and more commodious than those formerly in 
cine Hat trying to seÈ the company’s factory. In his USC| while the companies operating upon the Caribbean, 
circular letter, Malcohn asks: “What do you think of Gu)f 0f Mexico and on the west coast of South America 
this?” To which the Natural reply is that the sale of the aj-e making similar improvements. The consideration of * 
factory would be a good thing. Indeed, the sale of all mcasures which will lead to uniformity among the Ameri- 
the company’s assets,; thy division of the financial result » can Republics in consular documents and the technical 
among the shareholders and the winding up of the com- requirements of commerce regulations, and also in census, 
pany appears to be tfijp only sane course left to pursue. and commercial statistics, ought to result in some prâc- 
Mr. Malcolm charges \p. Flower with some terrible t;ca| recommendations which will have a good effect upon’ 
offences. For instance, hie is “devoting most of his time Pan-American trade. .
to joy rides in his rtei| automobile in the busy hours of 
the day, and even charging the company one dollar a 
trip for taking mail jn his automobile to the railroad

these matters Malcolm talks of 
In this connection The Mone-

t=P L not exist so much in its providing a through system as 
it does in tying all of the American Republics together 
with railroad connections. Akin to this subject is that of 
the establishment of a more rapid mail, express and pas­
senger steamship service between the American Re­
publics. This topic has excited a great deal of discussion 
at Buenos Ayres, and if the ConfeFence is able to make 

thoroughly practical suggestions, they will be wel­
comed by all persons who wish to bring all Pan-America 
into close touch with its individual parts, and who hope 

trade exchange in vast volume from the Canadian
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Whether or not Messrs. Mackenzie and Mann are

organizing the Western Canneries, is long overdue J ^th^/is the oractica| railroad and business man. The 
Later ,n the circg af letter he waxes indignant at make a kcen combination, when the operation of

“the whole -matter Much is simply outrageous. ^ steamships and their allied industries are con- 
Then ^ follows an oratorical bid for a prominent place in vvith th • Canadian Northern as good groundwork,

stained glass wmdoF. lt .5 because I am not sus- ^ ^ sometimes hitherto unprofitable roads have 
cept.ble to bribery an^ will not submit to blackmail, or ^ thc svstem. A bond guarantee from

- tolerate grafting, and fiâve absolutely clean hands myself, Columbia helped a decisibn to lay steel m the
that I am able to tell you these facts without fear or pacific cQast lnreland within a few years, we shall 
favor.” Which leads one to inquire what kind of soap another transcontinental line. Steamships pile
was used Ironical hqmor is observable in h.s remark especially when the vessels’ captains
that he “could say m8Jh more, or there are numerous locomotive engineers are being paid from the
other facts, some of which he might have some little samc This ^ lhe Canadian Northern put
difficulty .n proving legally to the satisfaction.of a'court . J the Atlantic. They were dubbed “second-
° T lT, C mT rCfrrhmgf :“KgCS"0n ,S.thatfhc T \ hand” by some, having previously done service on the 
get the fiboks and vouchers of the company m vest, gated Meditcrranean. But itV often useful to make a test
and audited by an absolutely reliable and independent old sea d Having linked up with Great
firm. We venture to suggest that such an audit con- water and *ith thc United States by steel, the
ducted by chartered accountants of unquestionable m- mme, now a-ppears to ca„ for the acquisition of
tegnty would reveal a most interesting financial history, that will pike industries and give business to

The shareholders cannot indulge in strong hopes 1 . , ■
that they will ever receive a dividend. The company was Mf Mackenzie recentl ’ame back from London, 
organized m 2906. Ip to date . has not marketed even raised a sum of money sufficient to paV for the
one can of gogds^ Seventy-two thousand dollars at least constrKuction Qf the company./ ncw fines. At the same 
have been expended m organization. Squabbling among time foreign capital was got for himself and others, 
directorial faettons h»si wasted time and money The ^ u,,imately all meant business for the Canadian

I $rl<7 be Wotted °h FtSeni: Northern. The Bra/eau Collieries, for instance, financed
Why do the sharehcddetl stand by silently watchffig the f fay c monev, will prohablv sc„ its entire coal output
dismemberment of their fompany s carcase? to the railroad. The Mackenzie-Mann fingers are in sev-

■ % ^ eral pies, some fish and others less palatable, but equally
. ^ '• -« as remunerative, such as coal, iron and land. They are

NORTH AND SOL 1 H. reported to be arranging for the purchase of-a fish
J ; ’ pany which handles practically all the halibut caught on

The development <pf trade between North and South the coast. They may also buy two deep-sea fishing com- 
Amcrica should be affected beneficially by the conclusions panics, having already obtained a whaling company s 
of the Pan-American Conference in session at Buenos ipterests.
Ayres. As one writer'points out, a subject of much im- The Dunsmuir Collieries of British Columbia went 
portance discussed at th* Conference is that of the Pan- over to. the Mackenzie-Mann combination, the owner of
American Railway. Thlp'advantage of such a railway does the coal lands taking several million dollars’ worth of
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