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COBALT AMALGAMATION. has undergone perhaps the least manipulation ajthoiug’h the
___ recent cut of the dividend when the Montreal Hitejtests as

\i#rder of Nipissing, U Rose, Crown Reserve snd Kerr sun'ed control, caused a rapid decline. It was to 8^47 
Merger 01 P B . . A„ in August, 1909, and is now quoted around 4.63. Nipissing s

Lake Has Mteen Discussed Inform y by All tee e most notable drop was on the New York curb,Cf»*» 2*
Leading Interests—How the Matter ' 14, the immediate cause being the failure of the ^tiuggen-

Stands To-day. heims to take up an option on a large block éf ||ipissmg
stock. Despite all influences it has failed to|rdi|dh any- 

i thing like 34 again and is now quoted at about |i<h| Crown 
Reserve was selling originally at a few cents iWr dollar 
share In July, 1908; it was quoted at $7 ccijtsg In the 

The amalgamation of the Nipissing, La Rose, Kerr meantime,1 it has fluctuated but stands to-day wjfhm.a frac- 
j ?k<, aDd Crown Reserve properties at Cobalt, has been pro- tion of three dollars above par. Kerr Lake stpclfÿhas un- 

scd Through a labyrinth of rumors, the Monetary Times dergone appreciation, being quoted as low as ffôdÿn fijoS 
s», traced this proposal and, briefly, the matter stands thus while tô-day the figure is around 9.55.
The merger has been discussed informally by Mr. D. Lome Woui,i ■- Advantageous
McGibbon with, the leading interests of these four mines. *—*!***■*■ n . u JSj w.
Practically speaking, all are favorably disposed to the scheme. The amalgamation of Nipissing and La Kdpeifs by no 
It now requires a meeting of the men chiefly concerned ' means a new story and was first -suggested by W Monetary 
This will at a later date, probably be called by Mr. Me- Times, when the La Rose consolidation wgs cfjpsllnimated. 
Gibbon and held in New York. Whatever be the outcome Since then it has been revived from time to um* ,£l here is 
the amalgamation of Nipissing and La Rose seems cer- a strong feeling among a fair proportion of the directorate 
tarn The other two mav come in while the four may take of the various companies that such an amalgamation Would 
in further properties along with them. C9I. Carson, of the be advantageous from many viewpoints. - The §afj ot won 
Crown Reserve, told the Monetary Times this week that he derful ore showings for stock market purposes Jias I>ass^ 
could throw no light on the matter. No proposition had1 The supply of silver ore must become exhauMed^at some 
been put before him, but any proposal would be considered time or another. Economy in management and operating 
bv Crown Reserve interests. An amalgamation might take 1 expenses will, therefore, more likely result *“ 
the form of a holding company or, what is favored more, of dividend payments to the shareholders. If pne ^property 
a consolidation of the four as a Canadian company with an should fail early, three others would support the L
entirely new name. The merger would probablv be based er<. Where now there are four staffs one woukl probably ne 
upon actual mining rather than stock market values. sufficient both in the matter of office work and^mining.
^ A big company, such as an amalgamation would prove

would also get better terms with the smelting ijatei»8ts, and 
1 it is possible that the new company would erectf a ighelter of 

The Kerr Lake people have an interest in the 
t which Would he valuable to the new Company.
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Cemblned CaplUI Eighteen Millions
The following figures show the combined authorized 

capital amounting to $18,500,000. Nearly the whole of this ___ _____ _____
sum has been issued. In three cases the par value of the sj|ver market which would be valuable

Close relations already exist 
La Rose. In August, 1909, a well informed 

Par Value, -ity said it would not surprise the mining, world. 
5 future such a combination were effected. It alls' 

that no plans ' in that direction were then coni 
* That was probably true although the matter had 

been discussed in an informal way before then. ■ 

interests have a stronger representation m the fa 
torates

lh‘s their own.

shares is $$ and in one case $i.
Capital 
Issued. 

17,492,320
6,000,000 
3,000,000 
i,999,9S7 , - »

$18,492,277

Authorized 
Capital. 

.$7,500,000 
,. 6,000,000

l\ Rose 
Nipissing
Kerr Lake ................  3,000,000
Crown Reserve

5 1S 4.. 2,000,000
torates than previously and in this age of indu 

,. bination would probably'favor an amalgamation « a basis
La Rose and Nipissing have been the two greatest ship- couW be found satisfactory to all interests. Nipilsmg has 

pen, as will be seen from the table below. Kerr Lake ship- , 5|000 and La Rose-Consolidated 8,000 stockholders.
meats have increased satisfactorily, as have also those of ’ ______ ____ _____ $
Crown Reserve. The shipments for the first seven weeks Up te OW Win mg engineers , .’1 ffik-.,
of the current vear have also been considerable. The feeling of the shareholders of the fokr ,

' . . _ u . will naturaHv depend largely upon the propqsed basis ot
La Rose Nipissing Kerr Lake Crown Res ve .^aigamation. Any attempt to formulate that #, involve 

1,522 2,668 213 - , considerable labor and thought ip order to prpvifl* a satis-
2,81 $ 2,538 319 ------- factorv scheme. . $
4,843 3,57i 660 657 i M'r David-Fasken, of Toronto, told the Mojnetihi Tunes
6,829 6,641 1,338 3,108 thal a|) amaigamation had been only informpBy ?|i*cussed.

277 i>it ought to be done,” he said, “but thSi faci| aafl whether
it will-be done are two different things. The jshgfeMders, 
broadly speaking, are favorable to the idea. If mean

The total shipments from the Cobalt camp from 1904 considerable economy.” Asked as to the difficultés in the 
to 1909 inclusive were 78,195 tons. In that period La Rose, way of a basis of amalgamation, Mr. I asken IhOTjgnt that 
Nipissing, Kerr Lake and Crown Reserve accounted for two or three reputable mining engineers could spon settle 
37,722 tops or nearly half of that total. that. - ill. *i •»
Good Dividend Record "* Of the Next Move I M .

1 .... , . . , . Regarding La Rose particularly, the ptfwdS Question
, «J. 1Vlden<L Pa^venJ$ô tbe$e ,ourlc<Mnpa?'5s bavc maf , has hindered development. Bv the summer timcJf t should 

kk,î^0rd Jhe foll?wmg arc ,hc ,<>,al dl5bursemcn,$ ^ known where La Rose stands, as it is iOleâ|<*l to do 
made by them m the past four years. much developmcnl work. L* Rose dividend vfilljli be in-

Nipissing Kerr Lake Crown Res ve cYèased vet Shareholders, therefore, need not a*£!Pa'c *
480,000 135,000  v return to the 8 per cent, basis when the ne|t <|Vtdcnd is
-20 000 '450’ow 353,762 * Crow'n Reserve is working down from” Àe SI»

1 iso'000 690 000 1 238 169 300 foot level and the results so-far are satiwat^mr. Kerr
.,350,000 .690,000 .,236,109 »akc an<j xipissiBlr work haS proved ,rrat.lyillg.il

Finally, the Cobalt merger seems to await |bl|®he' action 
of- someone strong enough to consummate ft. tHflfnlL likely 

The total dividend payments made bv Cobalt mining be Mr. Lome McGibbon. F. XV. F. -
companies between 1906 and 1909 inclusive amounted to 
**£6,523- The tout1 companies under review paid in 
dividends in the same, period $7,725,381, or more than half.

, *err "l66. declared a dividend on December 1st of 7 per 
\ S?*' Nipissing declared 7per cent, on October 20th and

Grown Reserve a dividend of 9 per cent, on January 15th 
, Rose dividend was cut on October 20th from eight to 
*««r per

The total acreage of the four properties is 1.301. made 
« ”P as follows.

Kerr Lake.

$18,500,000 1

1904-6
190?
1908
1909
1910 

(to Feb. 11)
601 550 241

15,96816.610 4,0422.771

n

(La Rose
1906 '..............
1907 L!..............
1908 171.505 
•909 1,056,945

r

■

$1,228,450 $3,390,000 $1.515.000 $1.591,931

— ' igl - ...
A Bill has been introduced into the Bri«s||Columbia - 

Legislature bv the Attorney-General of the Prôyince, the 
purpose of which is to preserve the purehasefs W ; stock m 
anv concern from loss by forged transfers of, sj^es.- The 
Bill provides that a company shall have powfer to fiiake cash 

- compensation to the purchaser of such shares, alfjfc the right 
Nipissing, 864 acres; La Rose. 359 acres; t0 proceed against the person liable for the-lofs.|£The same 

57 lucres ; Crown Reserve, 23 acres. ruic applies to the stock municipalities. Thé Bp provides r v
In the Market further that companies mav create an insurant* fund against ,

AH the companies’ stocks have experienced considerable such losses by levy, or* they may impose such teasonable 
■«*« fluctuations and in the cases of Nipissing and Crown restrictions with regard to the transfer of shareigand power ,
*«cnre. the-> have been violent and sensational. La Rose of attorney as will guard against forgery of tl* fetid _ , ■ |
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