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In Union There is Strength

A Six Figure Business on a Four
Figure Capital
0 do & business of $1,000,000

year on a paid up capital of only

$6,458 Is an excellent piece of
business organization and a feat that
Any company might Justly be proud of.
Such is the accomplishment of the
United Farmers’ Cooperative Com
pany as shown by the figures in their
financial statement for the ten months
ending October 31st, and published
herewith. The report loses nothing of
Ms interest when it is borne in mind
that the company has only been In
business three and a half years and
that almost since its inception, un-
Daralleled difficulties in obtaining sup-
plies and the making of shipments,
due to the war and the general disloca-
tion of business, have had to be met
and overcome,

As will be seen from the report the
sales for the ten months ending Oc
tober 31st were $918,197, which will
approximate $1,000,000 a year, while
the paid up capital to date is but
$6,458. This is altogether too small a
working capital and the wonderful
progress of the company in the past
vear, will, it s hoped, induce farmers

to subscribe for the stock of the com-
pany, which is now being offered for
sale, thus increasing its working eap-

ital and enabling the company to ex-
tend its operations

STATRMENT OF THE UNTTED FARM-
BRS' COOPHRATIVEE COMPANY
LIMITED, TORONTO, CANADA

REVENUE AND EXPENDITHRE.
For Ten Months ending October 3ist,
7
Cr.

By Sundry Barning $13.846.03

Adjustment 1.533.55
$12,312.47
Dr
To Salaries, Advertising, ‘Phone
Telegraph,  Stationery and
Offico Expense $ 8,100.01
Postage 499,65
Rent 8
Directors’ Travelling 95
Interest and - Exchan
Balance tg Profit and Loss

PROFIT AND 1088 ACCOUNT.
b

v
By Balance January lst, 1917..8 4,016.77
Sundry Collections s 11.80
Balance from Revenue Ace
count 1,213.80

$ 5.241.37
Dr.
To Allowance on Twine Account §  10.00
14

Bad Debts Written Off 0.71
Dividend 1916 1731

Reserve for Dividend 1917....  452.08
Written oft Furniture 10 per
cent i ertyns s an.81
Written ‘off Preliminary -
penses, 10 per cent. ........ 119.15
Written off Business Fxten-
slons Acet. 10 per cent ®1.29
168488
Balance to Reserve Account 1.667.04
e
Total Bales for 10 months. ... $918,187.51
gned) A. J. REYNOLDS,
Toronto, Nov. 28rd, 1917

Auditor,
BALANCE smzmﬁmmn 3Nst,
191

LIABILITIRS

Cash Deposits on O
Unpald Dividends

Accounts Recelvable 3,008.70
Stock in Warehouse 1,945.90
Furniture and Supplies 850.3

$ 8,806.73

Preliminary Expenses .$1,612.35
Malling Lists and Busi-

ness Extension Acct l,llb.lﬂ’

Having audited the accounts of the
Company to above date, I certify the
above Balance Sheet truly sets out the
affairs of the Company as shown by the
books. e stock on hand has been
e fled to me to be correct as to quan-
fes and values, 10g, depreciation has
been provided for in Furniture, Prelimin-
ary Expenses and Business Bxtension
Accounts.

(Signed) A. J. REYNOLDS,
Toronto, Nov, 27th, 1917 Auditor

NCIAL STATEMENT OF THRE
ITED FARMBRS OF ONTARIO.
October 31st, 1917,

PROFIT AND LOSS,

$ 85804

Trading Account 382,42

United Farmers' Cooperative Co. 600.00
Rebate Travelling Expenses,
Canadian Cquneil of Agricul:

ture .. v . 8086
Membership Dues ........... 2,456.52
$ 4,385.08
Expenditures—
Bank Exchange » )
teneral — Expense  (including
travelling expenses of dele-
gations) 64.69
Office Expense (Including sta-
tionery, stamps, salaries, ete.)
District Conventions
Advertising 47.23

9.8

Organization Account 326.47
Directors’ Expenses 208.00
Annual Meeting (including deie-

gates' fares, ete.) 3

797.02

Balance

ASSETS

Cash on Hand $ 9110
Rank Ralance

Accounta Recelvable
Unpald Dues

United  Farmers'

operative ........,.

Merchandise as per Inventory

$203.50

729.69 1,023.19
251 83

032.99

$2
Liabilities—none ‘o

Surplus . ¥ $ 2,022.99
Audited and found eorrect.
(Signed) WM. McCRAR.

Prepare for Hard Times
Hon. T. A. Crerar, President United
Grain Growers', Ltd,, Winnipeg.

ANADA is enjoying a buom be-

cause of conditions brought about

by the war., We all know the
disastrous results which followed the
boom in Western Canada and which
ended in 1913-1914. T am afraid that
tLe results of the present boom after
the war is over, will be like the burst.
ing of another bubble and that we
will have to pass through dificult
times. Our national debt is likely to
be two billion dollars at least, which
will require an annual income of three
hundred million dollars. This revenue
will have to be raised in taxes, where-
as before the war our national revenue
was only $133,000,000.

Following the Civil War in the
United States great combinations of
capital sprang up that imposed heavy
burdens on the common people. We
wi

“MACHINES MUST TAKE
THE PLACE OF MEN”
Let the “Alpha” do your work

Grind Feed
Saw Wood
r Pump Water

I L.] Run Separator,

w
\/ _—!:S’ Churn or Wash-

ing Machine.

AN ALPHA Engine is almost indispensable on the
farm these days when labor is so hard to get. It's
so reliable, too Always on the job. Never quits. Never
gets laid up. You can always depend on an “ALPHA.
Tt ds of Canadian engi rs swear by the
ALPHA because they have found that it is reliable at all
times and under all conditions. It is sturdily built. It is
simple in construction. It is powerful. It runs on either
gasoline or kerosene and develops its full published horse
power on a minimum amount of either. If you want an
engine that you will be thoroughly satisfied with, put your
money into an ALPHA. a

THE DE LAVAL COMPANY, Ltd.

LARGEST MANUFAGTURERS OF DAIRY SUPPLIES IN CANADA.
Sole manufacturers In Ganada of the famous De Laval Cream Separators
an, A ™ a Gas Engines, Alpha Churns and
Buttermakers, Catdlogues of any of our lines malled upon request.
MONTREAL PE !Rlolﬁ' WINNIPEG VANCOUVER
60,000 BRANCHES AND LOCAL AGENCIES THE WORLD OVER

ANNUAL

U.F. O.
CONVENTION

TO BE HELD

Wednesday, Thursday and Friday
December 19, 20, 21
at 167 Church $¢ eet, Toronto

LADIES SPECIALLY INVITED.
Reduced fares, good going December 15.21
Returning, December 26, inclusive.

r prices on COTTON SEED MEAL, MILL FEEDS,
‘Al%’l:l.lul NGINES, CUTTERS, SLEIGHS, CREAM SEP-
ARATORS, GROCERIES, etc.

Buy Co-operatively
The United Flm&r:; Co-operative Co.
oy Tovoiti, Ouigts
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