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.mil tilt- weather liasass markets are firm and active,
, hanged to summer-like conditions alter a very 
dreary three months ot hilmg North-V.asters 
|writhing i».nnts in the sleek markets to a g.cat 
„'\i\al of h!.me securities during this the eorona- 
tloll year, and no holder of colonial n,vest,nen s 
will 1-egrndge the improvement whnli h'- ' <" ' 
ed with extraordinary rapidity over all home rail­
way securities, industrial cnmpatiic- sii.ii 
For nearly ten years home railway mva stnn n.s 
have been on the downgrade, but a M' ' 1 1
has come with the improved receipts of the - 
.lines The market on the Stock I xchange has 

changed from an inert and lifeless sjntioi, to a 
market where eager lut vers jostle each " ' 
their efforts to do bus,,,ess It is the commence­
ment of a railway "boun" which is hkely to prov.

sustained than either the rubber, oil or 
mining bsuns. Iieoa,,- the railways ,iossesy<b 
vantage- over any other sections. 1 he adw. v 
development of this country may 
Ixx-n completed II would be difficult to I t I - >
,rea ot five square miles on the map of l.nglantl 
,li.it ,s not traversed by a railway or any town of 

thousand inhabitants which docs not p,****** d* 
railway station Hence there can Ik- no great rush 
of new capital, and the whole force of the s|K'cul.v 
live and lines,ment demand is. therefore, cent ml 
in k u i existing securities in a market alrtady 
d,-o iled of st.nks. If the demand continues and 
there is every prospect of it doing so, home railway 

will pmhahlv touch record ligures.

banned from -O.ck x>.« > ^ 5 
... s„. h is felt that the balance ouilil not 

rid of in the present state of the open niar- 
t7w,d I the time allowed, ex rpt at a great 
sacrifice 'and the companies are. therefore. Prom.-t-

of the stinks

lullmg the present
Putting aside the tumor hold tig- 
ot the Home ! ife Insurance < o-n- 

and son i o’her inmnsider-

,, etc.
Value of Preaent

Holdtn*a. pan y
able holdings, the amount 

the holdings of the tlirei- lug 
|une, liiofi. as follows

Par Vatu,-.
. $20.4 10,1 1 « 

it.20n.72r,
36,37,7.100

funds concerned in 
companies

Kiiiiliatile
Mvlropolllan 
Mutual . . • •

was m
Mario-I Value 

♦ 4S.tiSS.77r, 
10.7 I 7.71*7 
7t.S42.IHs

♦ 134.21».:,20 longer$66.006,1135Total...............
At the present

hibiteri" stocks so held is ;i- follow- 
Par Value. 
$14.471.110 

6.27 6.600
22.OSH,I SO

dale the amount of these pro

Market Value 
♦ 20.066.U26 

S. 334.7 1 I 
43,216,204

$80,616,0 11
l ast year the Association • d I -te Insur.i.io I r 

s,dents introduced a hill to extend the tune for tin 
, ;1k.s,1 of the so-called dlega stmk attd .mu 
holdings by three more year- When the bill x as 
n, conduit tee the Insurance Department suggested 
an amendment as follows :

"in ..aril (if the three years next prior to the expira-
of paid elptht years -very Hu- i Dots HlC.lt lNTKUI>1

m!k^r"' Unnr,m d therèof ûnïL ll shall procure a , |i|w,rvv chairman's s,H-eel, at th • recent
c«Mflrat,. fro,,", ihe stiperlnl'en,lent of In.ura.ir.- |Vn, l-s ; m land and mortgage com-
luteres,s will suffer mat-rlally tiV ,,,m th ,t. although the Company vv , - able to oiler
I,. Which « vent the time f-r " J J , Sll„„r,,„.r cent, interest on its debentures, vvhul 

“m. «0 no "en. longer than the 3ts, /J,, , . „fffr I,anion, the - .rectors had
dav o™December. 1914.” decided to offer -a.lv s |K-r cent, interest as investors

The l ife Presidents' Ass.K-.aUon was u ’vvtl. n t|l(. Vmt<-,1 Kingdom viewed six or seven per
accept this amendment and the lull w is rot r-• dehentures with suspicion .nighal.h ass

ported by the committee The department was „ ^ ^ >f ||f i|rs m;l>. „, the ana,I,an. vet s ub
the opinion last year that the  ...... I or sales should ^ uhullv posit, on The Rritid, investor has
U- extended -however, under certain restrictions ) r(.n , |lt fur so many years that high niter,st 
and is of the same opinion now. I he recommend.,- ^ ^ security" that any deU-nture offering

made hv the department reads: (lver ; or s ' • per cent is at one,- regarni <1 as
-Th.t «eel Ion inn he amended so I ha, the time will. „ some inhere-,t risk, although it may m>»

uhJh“.. .-ntl.-d Illegal stuck ';„0";;.„h2,7h,. ?x,end. ^ureot to the investor It is not unlikely that 
ddP.Tihm-bU« from’1 D,',-cml„r 31. toll, p.mld.-d. , ls,,. f„r Chines, une Iments. JV 'h'' ".'- .!, vm
8 bi«t to exemption from this requirement on the rer- , , , w;,s llipt>ed n, the hud by tin ' lb r f
Iltlcaie Of the superintendent. “dd.n£ I- cent. Chine.- railway bond pnarantcod v
pone of Ht leas, one-third "f lh.tr remain s Violemment department There is no' m tlie
during enrh of euch three year*. . , ' , '. f tr..: d|y ,.noted St.K-k Exchange

Superintendent Hotchkiss 1rs in- 1 ' " well iir.-.l investment m the delien-htll.bu, ,f Should be ,-e-es.ary. Wl'l do so. V- jmtn tes w, H ™rr ^ ^ ^ ^
out his recommendations. | '<>f ( „v,.r wh,ch a man was paid to offer

for sale on 1 • n.lon bridge real sovereigns ,t one 
penny each. He failed ^'1 one Similarly Itis 

l prof,;,hie that if two mortgage dehentnr.
! issues were made in I .on,Ion on the - ,me day. one 

U-arinP V j t»-r cent, interest and 1 hr other . per 
rent the former would he over-stihs,nhed and the 
latter ignored.

Kqullable . • • 
Metropolitan . •
Mutual . . • •

. . $43.73.',,860Tot at . ■
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Affairs In London
Conditio., or, Bright Dor. High l-t,rr„ 

Mean Bad Brcnrityî Lloyd. Pollrlr. and Un- 
drrwritrr. «rmrlty. An Important Drrl.lon 

Scottish Life Aoonrnnce Company.

I he Stock Exchange has departed for 1 l ’'|r 
holidays with a light hearb Karely has the o. - 
|,« k been so bright. I r ide is looming shall 
we say ... sp.te of Mr- M'-yd C.orgc > there is a | 
remarkable absence of unemployment.J.c stock v^dt.lt

V v, f 'M ,|'tt\V!(l rk'Rs' SlifKIIV 
tni. -I --I tl„- King' Bench

I I.OYDS' P d HT
There I, >s i"st .

division a . -se of great imtiort Hire res|ierting Hie 
f ! lords' policies It was a claim on


