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Willi regard to the relative force with which the 
above factors will likely act. it is to he* ohserveil 
that in the first set, two are definite and clear cut; 
the third gold exports—is indefinite and problem
atical ; while the fourth can prohahlv he regulated to 
situ the III met M arket's condition. The inflow of 
cash i. likely I • In' on a very large scale: and if it is 
accompanied In iurt 1er li<|tlidatiou of the speculative 
I" - lion in W all Street, or even In a period of rest 
or inactivity there, it should provide a plenitude of 
fund- I t all the purposes mentioned.
' ork E\citing I’ >-t put- it “any one who lies awake 
nights worrying himself

ASSETS.
1907. 1909. Change

$76,073,000 ‘$09,766,000 -$6,317,000 
2,93n,000 9.942 000 + 7,012,00$

. 11,063,000 13,097,000 + 2,034,000

. 12,606,(00 17,937,000 + 6,241,000
Include* loan* to other hank* in Canada.

DEPOSITS.
Nul Hearing Interet., $20,951,000 $22,231,000 +$1,280,000
Hearing I meres!. 06,090,000 72,807,000 + 6,717,000

As fienrr.il Manager Laird remarked at the 
H eeling n| shareholders on Tuesday, of this week, 
the year now closed has shown a disposition to 
!u|uidatc old obligations, rather than to create 
ones. Hut the drop of over six millions in current 
loins is not to Ik- taken as solely due to general 
business recession; and not at all as indicating any 
drastic pressure by the bank upon its customers. 
In this connection the general manager had no 
hesitation in asserting that so far as the Hank of 
< otumeree was concerned, no lines of credit for
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THE CANADIAN BANK OF COMMERCE: 

FEATURES OF INTEREST AT ANNUAL 
MEETING OF SHAREHOLDERS.

customers were cancelled and no customer from 
the Atlantic to the Pacific was refused accomoda
tion for Ins legitimate requirements. Contributing 
to the reduction m current loans was the consider
able wiping out of corporate and municipal obliga
tions by the flotation of new securities in London. 
The combined result of slackened trade and of such 
flotations, together with various other Canadian 
issues placed abroad, has been to increase the 
quick assets of the bank, and on the other side of 
the balance sheet to augment its deposits notably.

Reference was

I hr ailu.il figures contained m the annual report 
ol the I .in.nli in Hank of ( unimcrvc have already 
been dealt with by THE CHRONICLE the prelimin
ary statement for the year ending November ji>, 
lyofl, baling appeared in its issue of nth ult. 
I be year's net profits of ft, 62;, 332 (some i0.'4 

lM'r cent oil the paid-up capital) were almost within
$100,0(0 1 if the 11/17 results. This record sjieaks 
volumes lor the skilled conduct of the bank's busi

es already |wnntcd out, the inqxirtant part 
played by the Canadian Hank of C< 
security flotations abroad, and its transactions 111 
sterling exchange through its American 
have doubtless contributed materially to the year's 
satisfactory showing 

Added lo the balain

ness.
made by the general manager 

to the strengthening of the bank’s jiosition, by way 
"I increasing the rest fund, and to the spreading 
of its ojicration* through the o|ienmg of new 
branches. In the latter connection be |mmted out 
that the rapid extension of the bank in the newer 
parts ol the country constantly makes demands 
tor accommodation which necessitates the erection 
of new buddings. In older centres, too,

unmerce in

.(gem les,

>f $075,91 3 brought for
ward In -in 11107, the profits made up a total for 
appropriation amounting to $2,503,245. After pay
ment

c I

ol S |ier cent, dividend, (amounting to $800 
<»«>!, writing $300,000 off bank premises, transfer
ring $ a i,i (hi I,, |m ii-n -il I timl, and subscribing $13,- 
'1,1,1 *" ' irions oil lis Is, the directors added $1,000,- 
oi*i O rest, bringing that fund up to $(1,000,000 
I here then remained $101,245 to be carried forward 
into tlie current year.

Reductions in current loans, and 
dr|hisits and qunk assets during the twelvemonth 
reflected 1 le.irly the changed business conditions 
following the break in trade expansion that Pre
sident Rv roll I Walker predicted at the bank's 
annual meeting two years ago 
mg of the year's various changes in the bank's 
show ing may lie liest studied by considering lead
ing groups of assets on the one hand, and deposits 
on the other .is was done in these columns .1 month

growing
business requirements have called for more ade
quate business quarters. Notably has this been so 
in Montreal ; and before long the manager for this 
nly, Mr. Il H Walker, will be directing the bank's 
important local business m a banking-house as 
conveniently equipped as it is architecturally per
fect.increases in

1 bat Canada would suffer far less than other 
countries during the past year of unrest, was a 
prediction ventured a twelvemonth ago by the pre
sident of the Rank of Commerce. Ilis 
hensivc review of the year’s development through
out the Dominion bears out the prophecy. So much 
so, that Mr. Walker expresses almost a fear as “to 
whether we have suffered enough for 
good'—so convinced is he that caution and con- 

Neghvting lesser items, the items given lie- I servatism must characterize the country's progress 
low account for alunit eight millions of the years during the next few years, if it is to make for the 
growth "I $8,0;5,0m m total assets, and for pr ie- highest |iermancnt well-being of the nation, 
lically right millions of the increase of $8,170,1x10 
m liabilities to the public

comprc-
I lie relative liear-

our own

ago

Speaking of Canada's international dealings 
commercially and financially, lie emphasized the
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