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Hon George E. Foster, having ascertamed that
his counsel would not have the right of cross-ex
he received permission to make a

aminatiol
statement,
his connection with the Union Trust Company

Mr Matthew Wilson, K.C, director of the Umon
Trust Company, then took the stand, and was ques
noned i regard to the sale of the Provinctal Trust
Company '~ charter to the Union Trust Company
He had been a shareholder to the extent ot $5,000

in which he gave a very clear story of

m the old company, and a member of the Board
of Directors, The Provincial Trust Company was
not i good condition and did not justify ats ex

gence. 1t was a question whether 1t should be
wound up or sold as a going concern, and the wit
was authorized by the other directors to take

wme action. He was not the executive committee,

and was consulted 1 his legal capacity and not as
v dircctor of the company.  He had decided, Mr
Wilsen said, that his recollection was that he at
first made an arrangement by wheh he was to get
§40 per day and his expenses for securing a ma

jonty of the Provincial Trust Company's stock,
and turning 1t over to Mr. Laidlaw.  Afterwards
it was changed so that he was to get $235 per day
and expenses from the Trust Company, and Mr
Laidlaw was to contribute $1,000 1 a lump sum
on behalt of his chents. It was because Mr. Lad
Jaw wished him to secure all of the stock, while the
executive committee was only willing that it should
ndertake to secure a majority of at. Mr. Laid-
law had then placed at his credit the sum of $25,-
000 and he had agreed to make an cffort to secure
the stock of every sharcholder. e had pursved
the work with gratifying success, not paying more
than 05 cents for any of the stock, even fully paud
up.  He knew that the Foresters were interested in
the transactions shortly after the receipt of the
first sum of $235,000, on March 2, 1go1, when he
was asked to call and see Dr. Oronhyatekha. e
recened another $25,000 on March 10, and $25,-
00730 on April 4, 1001, all of which was expended
for the <tock, except $1,000 for his own fees

How much did you expend, that $75,007.50 15
what Mr. Laidlaw paid you,” smd Mr. Shepley.

That represents the amount [ expended, too,”
rephied Mr Wilson,

[he option with Mr. Bruce was only for 60 cents
You never pard him more than that, did you

Oh, yves, 1 did. “That option was given at the
time that | was trying to get at the value of the
K, and represents its intrinsic value”

Mr Wilson went on to say that he believed he
bought every smgle share, excepting two  blocks,
for which he was asked not to negotiate.  They
were held by clergymen, but he could net say whe

they were, nor how much stock they held. It was
probably $1,000 each.
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Mr. Shepley filed a receipt, given by Mr. Laid- 35
law to Mr. Wilson, for two sums, $3,750 and $1,- ‘}
000.  Mr. Wilson thought that the amount of $3,- 8

750 represented the guarantee that was put up by
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the Provincial Trust Company, that 1its assets
would be worth a certain amount.  The latter sum,
it was shown, wa - for services rendered, but witness
could not say postavely that the former sum did

not represent a refund of money that he held over
and above the amount he had received for the pur

chase of stock. He could not say there was any
document or receipt in existence that would show

the amount of the refund, but he was sure that he
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had pard back whatever amount was over after
paying for the stock.  The captal stock of the Pro
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vincial  Trust Company was $113,950, for which
Mr. Laidlaw paid, at 85 cents, and $1,000 add
tional for expenses.

Mr. Shepley asked the witness what he did with .
the amount received for the two blocks of stock
that he did not secure. 1f these amounted to $2,-
000, the amount received by him would be $1,300,
but Mr. Wilson did not remember the item.

He will produce to-day his cheques, showing all
the payments he made for stocks.

Mr. Wilson then went on to explain his connec-
tion with the Union Trust Company. It had first
been suggested by Mr. Laidlaw and  Dr. Oron-
hyatekha, 1t was thought best to extend 1t he kY
yond the Foresters themselves. Tle then got $40, ¢
000 of the stock, on which he paid all the calls i d
He held it for two or three years, and then dis-
posed of all but $1,000, on, account of the policy
of the board in paying only 4 pc. dividends, and
carrying the balance of profit to rest account. The y
Foresters were guaranteed 4 pe.on their leans, and
their representatives were quite satisfied to have
their dividends at the same figure as their interest.

e then went into negotiations leading up to the
Great West and Kamloops deals, and was in the
midst of this when the hour for adjournment ar-

rived.
-

THE IDEAL LIFE INSURANCE SOLICITOR.

A high standard of excellence in any calling or »
profession is necessary to the achievement of suc-
cess. The ideal of perfection in any line of en
deavour represents  the  possible, below which i
actual attamnment the great majonty are, 1f not
necessarily, at least usvally found.  Life msurance
is no exception to the general experience. In no
other calling, however, is a Igh 1deal fixing 2
standard by which to measure the success of ats
workers more necessary or hopeful. A friend, qmn
bitious to excel as a field worker mn ife ipcora:



