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,|„- v-mpanies somewhere about six ami a half mil 
lion-, and the Ottawa-Huit conflagration of last year, 
three and a half millions more, making altogether ten 
million dollars; but conflagrations of more or less 
magnitude are liable to occur at any time-the several 

flagrations which have occurred in Montreal since 
the first of the year will alone ivsult in a loss to the 
companies nearly as great as was caused by the 
( maw a-Hull conflagration of a year ago. It is obvious 
that the rate of premium paid in the |»st has not been 

the conflagration hazard.
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: : :: : :::::: : *: :: sufficiently high to cover
The Superintendent of Insurance in his report for 

verv aptly refers to the Ottawa-Hull conflagra­
tion in these words:-"In prosperous times it -Swell 
•• t„ prepare for the day of adversity. Conflagrations 
•• such as that above referred to must be looked frnv • •
• The possibility, indeed the probability, of such dis- 
•• asters constitute a liability on the part of the hire 
•• insurance Companies, for which provision should be 
<• made by the creation of special funds, varying accor- - 
•• i„g to the nature of the business transacted, to the 
“ many conditions and circumstances to which the 
-• business of each company is subject, hut which it

Such liability
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he accurately estimated, hut it should always 
ubstantial amount, and the fund

“ cannot
" lie regarded as

• exacted to meet it should he looked upon as an ac- 
“ trial liability and not treated as a surplus,"

To create such a fund as the Superintendent of In- 
- I suramv speaks of, it is obvious, judging from past ex- 
S perience, that the companies must charge higher pre- 
\ I niitims to enable them to do so.
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Ii: I1 j THE ONTAHIO LOAN AND 3AVIItOt COMPART.
We present in this issue tables of the liabilities and 

assets of nearly all the loan an,I savings companies 
*\ whose head offices are in the Province of Ontan.,
I These tables have liecn specially compiled for Iuk 
i Ckonhi.k from the annual statements of the com- 
1 .«nies, of which they have very courteously supplied 
| », with copies for this pun>»sv. Hie schedules will
I |lv i„ advance of the official reports, severally of the 

211- 5 Dominion Governrnem and the <>ntario government,
15ÎS SSÎSS :2iSS£S- —--- » sevcral months. The tables include the more inv

::|| portant items in the annual statements, Ixitli of liabili- 
ill ties ami assets, from which their financial position and \ 
: « I the extent of tlieir business may lie judged. lhere
; 1 I have been so many changes in the last two years in
il; I tliesc organizations that any compaiisons between their

not feasible. The
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I :4 5 K: position in any pteceding year was 
most important change was the amalgamation of the 
Canada Permanent, the Western Canada, the I ree- 
hol.l, and the London & Ontario, who were incorpo- ™ 
rated under the title. Canada Permanent and Western g, 
Canada Mortgage Corporation. Otlier changes
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