
const mcf inn an«I dcvcloimjcnt work involving'

nil inimcdiatc ('X|>('inlitiiiv (.{Jj^Hrj^OOo.mHi we
alivjnly liavc this money in the treasm y of the
fonipany for this i)iir[)oso. Tiiis hir^^e sum
<l<.os not include the mihvay project, to which
I will r.fer hiter, »)i;t will he dev'»ted exclii

sively to development work, the huildiijjr „,

coke ovens, dwelliiijjs, offices and othfM- works
in connection with the coal and coke in u.-.try

of the company. We intend to i i'd at Fc, ni.', An Outline

Michel, and at another Miitahle point, 7l>() company'.
coke ovens, whicli will involve an expenditure P™^****-

of .$.')40,(K){) under this head alone. We will

then have 1,032 ovens, which will increase our
capacity for coke i)roduction from over 4.">0

tons per day, as at jH-esent, to more than
1,')0I) t(ms pe: day. Our expemliture will also
iiiclu<le more than a (luaiter of a million dol-
lars on mine improven> .. , (»ffices and nn-ners'

dwellin^^.s. These expenditures an<l the ex-
tensive mining- and coke-producing^ operations
that are to follow ^vill create and maintain
two new towns in the coal district as lar^.- as
Fernie, which now owes its existence to the
works carried on )>^v this company.
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