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Ali Act respectiug In1SOlVencv.

W 11IteR AS iii tige interest of TIradue, it is expodicîît, that tlle po- Prefinlbie.
mition of persons enag'ed in comimerue shculd, be defnîied, atnd

thât mitsn slîould be proviliecf to facilitate lie amioftble seulement of
theî estatoa *ai' iîîsolvent debturs', the prevoxîtion anid punishmeiit (,f

efraîndulcut; prefeèrences ta crcd.iturs, of 11rauglulcît, devices for defeéating
thoeir rt.iiidiçs, aind of ihoe lifailit colitramcting <if delmq wiîhont
imans of pnit:

TIiherurc, Mer 3lojesty, &c.. xaî sfiu~

I. The coutinuuus stoppage of lîiaxyinmît ly anty trader or trading Initilvemc-
10 comipany qljnll constitlute i;nac,] vc.lcy. wyhat tes be.

2. Mîly inisolvelut trader who salnl pro~cure the ention ials ii. 'vor- Discliart4o tif
by 1four-fi ths of ]lis creditors in iitum ber anîd value, (if a de-ed of coin- Insolvent 187
p)ositioni of Ille Ilubtsa (lue bv lmi-at a poulnd -rate fir cîherwise; itittîl four-
uponl payinnt~ or sucu composition ta aui cf lus credlitors, in~ eoif»ority Iiftiltsof 1113

15 iiththeterns iiid conditions orle1uel d-eeu 1» alsolutelv' frocd addbus
c<i:aulargoed frein ail Iiablities wtllîatscoevcr 0oxis:tiîvv IlttIht
eucli dobtS bie thoni exigible oir ilot. .11111 %Vluftet. tiley ho direct o'r ini-

S. A.i>* ilisoh-eîl t radier tleqirou$i ut îilcu:lazii ai, ilsitiiiiet ofIi iîaaolvent tra-
1 b l.ell cf suoIr e ,m20 L,.*t-ite ai u-IFects (e!sioi& (le bieii,) or ivho sal1 .u reJs iirdb~4 erm nt

hlerelarnfer pirovided, na:ay caxil a i ectiln of his crelitgire.< ay:dvertis- required, cail
hmgq' the $aitic for mnc fortniglit in the Caad az/laast ini tlwo ilem- a Inacctlag 0!

paiers jjubIislied, oneO in) Frencha, '.,he othori ini Enliaili, in the plaIce bis creditorsOrii' tiier be noue ini the pleu, ihl neoL' to teepae îeuu for LIim pur-
2 -crying on lits trade, Statiuîg in suol d-rieîut u betc' ul inn i

meeting ; and at such u meetilg lio rlall exhibit statteinenis shewing the ProPcrt3* taým tlaem.positioin cf his amfairs, particuiarly thle naines of ]lis creditori and the statement ce
Ilinount dIll to tlîem. respect ivuly. al7d âhalh tt; -;uai, ieètinig exhibit' bis debts ,tt'E-
,lis b'osolis cf iceanit; alii Liiose or luis treditr lrsctt Suc], meet- mI0 ets.q 1

2~0 ing in persanl or by tlueir a uthorizeil agents, or* the iiiajority .. of lloir.AU bc-
thcm ili nmnuaibor. an vaie, tonay naue anIli ne to Wh uch aSUel 118111- 1ppninîtel.
iient iniay 'ho magie; andi thercaftor, much trader shsm.hl have UIl righit to

nalco *an tussigniiicut cf his ente aud offeces (cessiont de bicn») te. the
.uSSigneo IVIIO shall ho s0 ohbosoî by snob creditors; or if nd au80noh

,:0e hosiei lit sitcb meeingi or ait soilno adjolurmumnetîlt thcrf tlion to Sucli
.assîgne buuî a editore ofaiam oletnd no t belingroiat ed, adh ic ( or
ouflciumto hirn, is lie nîay hinself sclect: and iinuîuediatoly upon the excu-

ýion' cf the deod of* as-sioenment, lie abli dellvér Owei tg) Ille aiSsiguucè du-
uiOatior tlle stateillents $0 bv lMin exhilateil to Ih TOi<Il.

40 4. If ally dlispute slu:ill arise at the firat meeting of' the creditors of .Amotnnt cin
amn imsol vent trder, ais tu ilie aùxonixt icih "y une cf sud 1creioshil ahtreditor sbailAhaUh bue ontitheci tn repie.îei lit Queh meeting ini the nomination of aut y'oles id-


