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upon them, then and in such case the trustees shall, upon a
requisition in the manner aforesaid, of not less than one-fifth in
interest of the bondholders, for the time being, and upon
-adequate and proper indemnification of the trusteesagainst the
the costs, expenses and liabilities to be by them incurred, pro-
ceed to enforce the rights of the bondholders under these
presents in the manner by the first clause of this article pro-
vided, subject to the power in such majority at any time to
direct in manner atoresaid, the trustees to waive such default
or breach, upon due reparation therefor to the satisfaction of
such majority being made. And it is hereby provided thatno
action taken by the trustees or by the bondholders, under this
clause, shall prejudice or in any manner affect the powers or
rights of the trustees or of the bondholders, in the event of
any sibsequent default or breach of condition or covenant
herein.

14. The trustees shall at all times during the continuance of
the trust hereby created, have power and authority, to be
exercised in their own diseretion and not otherswise, to convey
or release from the lien and operation of these presents, to any
party who may be designated in writing by the Company
to receive the same, any portion of the lands and premises
which are conveyed hereby, or which are at any time acquired
or held by the said Company or its assigns for use in connection
with the said railway and telegraph and telephone lines or
extension thereof, or the construction, maintenance or opera-
tion thereof, but which in the judgment of the trusteesitshall
be unnecessary longer to retain for usc in connection thereswith.
And the trustees shall also have power and authority to allow
the Cowmpany or its assigns from time to time to dispose of, in
its discretion, any or any part of the locomotives. tenders, pas-
senger, bagguge, freight and other cars and other rolling stock,
steam shovels, and equipment, machinery, tools and imple-
ments required or held for the use of the said railway and tele-
graph and telephone lines or the extension thereof as shall
become unfit or unnecessary for such use.

15. In the event at any time ot the interest upon the said
bonds remaining unpaid and owing, then at the next ensuing
annual general meeting of the Company all the holders of the
bends hereby secured shall bave and possess the same rights
and privileges and qualifications for directors and for voting as
are attached to shareholders; provided that the bonds and
any transters thereof shall have been first registered in the
same manner as is provided for the registration of shares, and
it shall be the duty of thesecretary of the Company to register
the same on being required to do so by any holder thereof.

16. All bonds bhereby secured shall be payable to bearer,
and negotiable and pass by delivery unless registered for the
time being in the name ot the owner thereot in the manuer
hereinafter provided ; and the Company shall keep at its head
oftice or at its trunsfer office in the Couunting Ilouse of the
Bank of Scotland, in the city of London, lingland, a bond
register in which every holder of a bond shall be entitled to
have his name and address and the number ot the boud held
by him entered. upon presenting at either of the said places a
written statement of the said particulars and verifying his title
to such bond by production thereof'; and every registration of



