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SAVE YOUR MONEY

,‘ and thus help

Canada ‘to do her share in
the Great War

EREST ALLOWED AT 3 PER CENT. PER- ANNUM ON
SAVINGS DEPOSITS OF $1 AND UPWARDS AT ANY
< " BRANCH OF THE BANK

1 wg in Restraint on To-
" ronto Market.

i
N uncertainty prevailed on
w“changes yesterday, with
- on Wall street génerally lower.
g was reduced on the Toromto
o, and the lessencd.business was
%ollowed" by small losses on the more
ative sheres. The local market
clear reflection of the attitude
ken by traders at the present time,
out of the market are not dis-
fo make commitments either
v It is- recognized that any stim-
fatine mews would Send prices
s as values are now down to a rea-
conseryvative basis. No one
varied trom the general tendency
day, unless it was a rise in Mc-
among the umlisted stocks. The
sme was dull, and the opinion is
jd that no n movement is prob-

s without &”lead from Wall stree

PROVING UP BIG ORE
: BODY AT DAVIDSON
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Ore Accumulated.
s
‘iPhe east cross cut on the 300-foot
tevel of the Davidson property in Por-
wmine Has been driven a total dis-
of 187 feet, and is in vein mat-
thruout. At several places high
&yﬂ have been obtained, and these
ire taken to indicate that sections of
high grade ore will be obtainable.
The development of the lower level

|
b
!

‘the Davidscn has been onc of thed

ares. of recent events in Porcu-
gnd has -gone a leng way ta
ove that this property has remark-
possibilities. The management 18
fing on an aggressive policy, and
‘soon as sufficient ore reserves
jave been put. into sight to place two
sars supply ahead a mill of proba-
lv. 200 tons® capacity is to be
ed. :
“extensive ore body is being de-
aloped on the 100-foot level, and the
Its are proving so satisfactory
fitat a cross cut has been started on
‘*r e third level in order to “pick up
‘the same vein,

i
gt

'BROKER OPTIMISTIC
' ‘OVER ADANAC PROSPECTS

P

5

L § B. Wills in his weekly market
ter says:
“Phe recent development at the
er Coptact on Beaver Clonsolidat-
" makes the Adanac property mors
#ractive than ever hefore, and there
| géems little doubt but what this com-
Bany will find good ore when they
g8t to the lower contact which tra-
forses. Adanac likely at about the
fme depth as on its immediate
4 bors, Timiskaming and Beaver.
rock formation of these proper-
{s the same, and this feature is
‘of greatest importance to the fu-
g of |lAdanac.”
The above statement was made by
fn engineer who knows Southeast
oleman betier than the majority,
knd his opinlon i1s of value, Those
who ore eware of the contact pos-
[#hibilities, as well as its trend thru
f his section of the camp, make no se-
that outside of the Badger pro-
Wifperty, which lles immediately north-
west of Beaver Consolidated, nons
fil; be benefited more by the explor-
lower contact than

']

fation of the
danac. ;
Driving over to get under the high-
ade vein gystem proven on the 300-
oot level is now being pushed on
he 400, and the first of the thrz2e

parallel veing should be reached with-
{ fin the next three weeks.

s

ROGERS CO. SHOWS
GOOD ANNUAL REPORT

F. Net profits of the Wniu A. Rogers,
E Limited, for the year ended Dec. 81,
# 1918 amounted to $240,648, as com-
§ rarod with $189,810 in the previous
b vear, an increase of $50.838. Balance
B carried forward from 1915 amounted
[ to $188,499, giving a total available
Zor distribution of $429.148, as com-
pared  with  $366.499. Dividends
§ Amounting to $158.000 were disbursed.
i while 850,000 was transferred to realty
;ﬁ:ds plfuv.; reserve, leavinz net sur-
b o~ of $226,148, s ¢ 4
$15%.499. 4 as compared with
Total assets are given at $4,106,619,
of which $193.875 is represented by
§§‘;h, In hand and in bank and $395.-
. d:l'cmmts_:md bills receivable, The
""l}l\dl meeting of shareholders will
i Mondilq at the heaq office here on
\ Ay, the 18th inst., at noon.

BAR SILVER AT NEW HIGH.

L New anﬁ Feb. 9 i
(ko1 at T7%¢ an o 9.—Bar silver today

\ ¥ moee, the highest -
on since the outhreak of t'neg?va.r. q}’;:ﬁ_
th
h(t_V

Migp

o their belief on the increased
h;rtfe‘;.ly of supplies resulting from exist-
h'i;’nt vmgdm: conditions and the conse-

advance of marine insurance rates.

e

Edward E. Lawson & Co.

Members Toronto Stock Fxchange.

NEW YORK AND CANADIAN
N STOCKS AND BONDS

b 012 C, P, R, BUILDING,
1“ Malin 2644,
.

§ were of the opinfon th~t the p= of |
a 10 f 3 p~iece of
metal would go conmsiderably hgher. !

WINTYRE STRONGER
" MADE NICE GAIN

Heavy Buying of Vipond a
Feature—Bar Silver Made
-High Record.
R

Moderate trading’ characterized d¢he
market for mine stocks yesterday, and
on ‘the whole stocks held quite steady
with two or three raally strong spots.

An important factor which should
have caused a stir, but did not, in the
silver stocks was the advance ‘in the
price of stlver to a new high record in
recent years at 77 1-2. This is 1-8
above the high point for 1916, which
was established last May at 77 3-8.
According to advices received from
London there have been various factors
conitributing towards this advance in
price, chief among which was the
Chinese New Year ,which preven
sales from this quarter. There’ has
also for obvious reasons been ‘a great
reduction fin shipments from New
York, and a conmsequent diminution
on the amount of silver offering.

In addition to these influences there
is reported a good deal of Indian bear
covering. s ;

In the Porcupine MHst continued
buying of Dome Extension by New
York interests wae in evidence, caus-
ing the stock to advance to @ new high
for this month, and within a fraction
of the high point for Janudry. In
epite of rumors that an early exercise
of the Big Dome option on_the Dome
Extension will be made, it seems hard-
iy Hkely that the big mine will ac-
quire the adjoining property until the
option expires this fall. Indications
all seem to 7point againgt such a
course of action. Apex was firmer at
11 1-4 to 11 1-2, Boston Creek opened
higher at 114, but lost a point later,
closing at 113 bid. Big Dome duplicat-
ed dts performance of the previous
day by opening at $20.50 and advancing
to $21.00. Dome Lake after opening at
32 eased off to 30.

MecIntyre displayed: a strong  tone,
advancing 6 points from the opening
to 194, closing slightly easier at 192.
Since this stock was put on a dividend
paying basis, the public has ¢come more
and more to regard-it as an investment.

Vipond was another of the strong
ones, making mnew ground  on heavy
buying from New York by selling up
to 56, a new high for this year. New-
ray lost a point for the day on the
close at 115. Thompson-Krisgt showed
a reversal of form from the weakness
of the preceding day, rallying to 25.

An advance in Beaver to 46 1-2 was
a feature of the silver stocks, but-de-
gpite the bullish influence in the ad-
vance in bar silver, trading was very
light in volume in the silver stocks.
Hargraves was very quiet at 19, Nip-
issing was steady at $7.856 and
Trethewey apprectated in value to 18.
The announcement of the new order in
the directorate apparently was received
with favor, and induced some buying.

MINING CO. TO MAKE
STOCK OFFERING

Sesekinika Concern Plans De-
velopment of Property.

Announcement is made by the Sese-
kinika Lake Gold Mines Co. of the of-
fering of a block of stock to the public
within a few days.

The company, which has an author-
ized capital of $2,000,000, owns 53 acres
of property in Maisonville township,
which is traversed by the T. & N. O.
Railway. It is about twelve miles from
the Kirkland Lake district.

According to the prospectus issued
by the company, considerable surface
work has been done on the property
and a shaft has been sunk to a depth
of 24 feet on the No. 1 vein. Sampies
from this vein have been assayed and
high values In both gold and sjlver
have been returned. Some high-grade
has already been bagged. The' main
vein has been traced for a distance of
over twelve hundred feet on the sur-
face.

With the pfoceeds of the sale of
stock, the mpany plans to instal a
necessary plant and to explore the
property by diamond drilling.

F. N. BURT CO. REPORTS
INCREASED PROFITS

The annual report of the F. N.
Burt Co. makes a very creditable
showing when the big Increase in the
cost of raw materials during the past
year ig taken into consideration. Dur-
ing the year ending Dec. 31, 1916, the
egmpany earned $329,5615, an increase
of $107,248 over 1915. \The balance
carried forward from 1915 s glven as
£161,266, Distribution was made as
follows jn dividends: OCn the prefer-
red stock. $138,264; on the common.
$45.000, and transferred $75,000,
leaving a surplus to carry forward of
$€222,617. The balance sheet shows an
increase In total assets to $2,698.003,
as against $3,391,496 last year: cash
on hand and in banks amounts to
$187,027 aud accounts receivable are
given as $357,272.

INVESTMENTS IN DEMAND,

Heron and Co. had the following at
the close:

Montreal, Feb, 9.—There is little to
be said of today’s markst. A flurry
in McDonald was tNe only feature.
Some large amounts of war loan
changed hands, showing that there is
good demand for gllt-edge invest-
ments, but the speculative issues were
altogether neglected,
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E.R.C. CLARKSON & SONS

-TRUS1EES, RECEIVERS

AND LIQUIDATORS
Established 1864,

Clarkson,Gordon & Dilworth

Chartered Accountants.

TJORONTO,
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METAL MARKETS.

London, Peb, 9.—Coppe: :
£1; futures, £134, up £1. Blectrolytic,
up £1, no
tues, £29 10s.

tures, £4§.

Speiter—Spot, £47;

LBecord‘ of YeSterdaZ;s Markets |

STANDARD STOCK EXCHANGE.
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1,000
8,675
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2,00 ¢
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1,200
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1,100
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1,600

Standard Bank
Toronto, reéport fluctuations in
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{
r—Spot, £138, up

£147,
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PRICE OF SILVER

77%c.
37%d per
cent.

Feb:

three-months bills, 63 per cent.

New York, Feb, 9.—Bar silver,
9.—Bar silver,
Discount rates, short, and

5| HOLLINGER CONSOLIDATED

Established 1882

Head Office, Toroento,

Guaranteed
Investments

Protected by suchssecurity as
“first mortgage on improved
property, and further guaran-
teed by the Capital and Re-
serve of this Corporation, our
Guaranteed Investment, pay-

~ HERON & CO.

Members Toronto Stock Exchange.
STOCKS

BONDS MINING"E.HARES
GRAIN UNLISTED SECURITIES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited.

4 COLBORNE STREET, TORONTO

BOSTON NEW YORK PITTSBURG BUFFALO. DETROIT MONTREAL

In making an Investment the selection of the security Is th
e most
important factor. Write us for advice before makln’é a purchase

MARK HARRIS & CO.

(Members Standard Stock Exchange)

BROKERS :
Bank Building, Toronto

Sta
TELEPHONE ndard
MAIN 272
Send for copy of “Canadian Mining tiews”

ing a good-rate of interest,

—

———er— —_—

should be most attractive to
investors. Full particulars
and booklet on request.a

' Capital and Reserve

Theré will be important news for stock-
' holders of

$3,350,000.00
Assets

$77,205,513.62

The Toronto
General Trusts

Corporatich
HEAD OFFICE : TORONTO

BRANCHES:

Ottawa, Winnipeg, Saskatoon,

TOMAAY BURNS GOLD MINING G0,

within the next few days
BUY NOW AT THE MARKET

POPE BROS. & CHEPPU CO.,, Ltd.

Royal Bank Building TORONTO

PHONE MAIN 2750.

Vancouver.

Meetings

Eastern and Western Land
- Corporation, Limited

ANNUAL GENERAL MEETING.

NOTICE is hereby given that the An-
nual General Meeting ¢f the Shareholders
of the Eastern and Western Land Cor-
poration, Limited. will be held in Room
807, Lumsden Building, northeast. eorner
of Adelaide and Yonge streets, Toronto,
on Thursday, the 22nd day of February,
1917, at the hour of 12.30 o'clock in the
afternoon, for the purpose. of receiving
the annual statement of the Comipany’s

CHAS. A. STONEHAM & CO.

(Established 1903)

23 MELINDA ST., TORONTO. PHONE MAIN 2580-1
41 BROAD 8T., NEW YORK

COBALTS, PORGUP]'N‘BS. COPPHERS, MOTOR OIL: and INDUSTRIAL
STOCKS for cash o1” on moderate margin, Our fifteen hundred mile private
wire system reachesj. all markets, - Weekly market letters free,

BRANCHES: Bostor, Philadelphia, Buffalo, Detroit, Chicago, Mfiwaukee,
Providence, Worcester, Springfield, Hartford,

§

" | uNO PROMOTIONS”

affairs, the Auditor’s Report, the Election.

of Directors, and for such other general
pusiness as may come before the meeting.
G. 0. MERSON,
a Secretary.
Toronto, 10th February, 1917,

Dividends
Kerr Lake Mining Gompany |

61 Broadway, New York, January 9, 1917
DIVIDEND NO, 46,

The Board of Directors have this day de-
clared a regular gqudrterly dividend of 25¢
I'ER SHARE on the “capital stock of the
Company, payable March 15th, -19%F to
stockholders of record at the close of busi-
ness on March 1st, 1917, ° Books will not
close, 9

E H. WESTLAKE, Treasurer.

GOLD MINES, LIMITED

{(N¢ Personal Liabllity)

DIVIDEND No. &7
The regular four-weekly dividend of aae
per cent. upon'the outstanding. capital stock
has beens declared payable 26th February, |

DAVIDSON THE .LEADER
l

We anticipate that this stock will prove the leader in
the next movement in the Porcupine issues. Recent de-
velopments at the property warrant much higher prices.
At 77 cents, the shares are the most attractive purchase

\available. Write us for particulars of this opportunity.

F. C. SUTHERLAND & CO. -

Mex‘nbers Standard Stock Exchange ‘
10-12 King St. East Toronto, Ont.

1817, on which date chequés will be malilad |
to shareholders of record at the close of
business on 17th Tebruary, 1017,
Dated 10tk Februvary, 1817,

D. A. DUNLAP, Secretary-Treasurer

McRAE PRCUPINE
GOLD MINES, LTD.

We recommend its purchase as

A Mining Investment
Of Exceptional Merit

S. G. JACKES & CO.

Members Standard Stock Iixchange
6 King Steet West Torontg

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND FI.
NANCIAL BROKERS,

Money to Loan
G-NERAL AGENTS

Western Fire and Marine, Royal Fire |
Atlas ¥ire, New TYork, Underwriters
(Fire) Springfield Fire, German-Amaeri-
can Fire. National Provincial Plate Giass
Company, General Accident and Liubility
Co., Ocean Accident and Plate Glass Co,,
Lioyd’'s Plate Glass Insurance Company,
London and Lancashire Guardntee & Ac.
cident Co., and Liability Insurance effect-
ed. Phones Main 692~and Park 667. 2¢
Victoria street.

Established 1889,

J.P. LANGLEY & CO.

McIKINNON BUILDING, TORONTO.

Auditors, Accountants
and Trustees

C.A, .

Jas. P. Langley, F.
: J. J. Clarks,

GE0.0.MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING

e

LAWSON, WELCH
& COMPANY
CHARTERED ACCOUNTANTS

Crown Life Building,
68 YONGE STREEY.

M. 6874-5.

GOES TO FRANCE.

London. Feb. 9.—Lieut, L, G. Mills,
Toronto, has gone to France. The fol-
lowing are-appointed to imperial com-
missions: Lance-Corp. 8. L,

Phillips, Pte, H, J. Cam:pbgﬂ!.
4

March |

PORCUPINE

sive years residence in the camp has
gi?e‘:l:r us e valuable knowledge 0% the on-
tire district,

e have for Sale s most onmslete iist of
MINING PROPERTIES
Write Us. /

A. S, FULLER & CO.|

STOCK AND MINING BROKERS
TIMMINS, SOUTH PORCUPINE

Gold, Silver,
Gopper Steel,
0il

WE SPECIALIZE IN PORCUPINE,

COBALT AND NEW YORK CURB
SECURITIES

WH HAVE PREPARED BOOKLETS

G 80 SILVER STOCKS, 60

TOCKS AND 100 COPPER

OF WHICH WILL

UPON REQUEST.

KB

We advise the immediate |
purc! ase of Boston Creek

Unlisted

BOUGHTIAND SOLD |
FLEMING & MARVIN
{ Members Standard Stock £xcnange ) i

MAIN 4028-9 ||

|
|
|
'1
|

YOUR NAME
ING LIST TO R
ULARL

noM; E. Kemerer &Co.

~ Members Standard Stock Exchange

108 Bay St., Teronto
NEW. YORK, PHILADELPHIA,
BUFFALO, HAMILTON
Private Wires Connecting Al

Offices,

<
Securities

| 1102 C.P.R.BLDG.

et

Porcupine
Cobalt Stoc

BOUGHT AND SOLD :

J. T. EASTWOOD

(Member Standard Stock Exchange).

24 KING STREET WEST,
Main 3445-6.

LOUIS J. WEST & CO.

Members Standard Stock Exchange,

MINING SECURITIES

" CONFEDERATION LIFE BLDG.,
TORONTO

STOCK MARKET
ANALYSIS .. JUDGMENT

Values are being swayed back and
forth by anticipation of future events
Calm and deliberate calculations. are be-
ing taxed to the limit, and I have given
this matter deep thought.

The precious metal securities are stand.
ing the brunt better than those in any
other market, and there Is a reason. This
is explained at length in this week’'s mar-
ket despatch, and every Investor shouic
have this.

SENT FREE UPON APPLICATION
b
HAMILTON B. WILLS

(Member Standard Stock Exchange).
Phone Main 3172, Royal Bank Bidg.
Private Wire to New York Curb,

. P. CANNON & €O.

~ STOCK BROKERS " ,
(Members Standurd Stock Exchange). BRY ANT, DUNN & CO

56 AING STREET WEST, TORONTO.
Adelalde 5342-3343 STOCES -~ BONDS <= GRAIN
Cansadian Pacific Building

. BICKELL &c¢o, Toronto

STANDARD BANE BLDG., TORONTO. Sroad Exchange Bulldiag

GRAIN B gt aaend BN
"COTTON Montreal
STOCKS

e

o{fhnl° sonnected by Private Wire

»




