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1 and Food Issues Advance *
: in New York.

e et

New York,)) Oct. ‘7.—Specialties domi-
ed today’s very livelv stock mar- |
et for a time, t ;emt” o
hending a variet, o
nical position "ahd high ',rrjse lev-
usually restrict lings mmq
portions. i
’erctivity centreﬁ in mg motor, 5
ment. leather, food and miscella
group, where a new high mord
made by Texas Co. Mexican Petrol-

‘eum, General Motor, Keily Spring§sld:

| Tire. Endicott Johnson and Worthing-

; stocks made
tg?mf l::?l; to 10 points. while National
Biscuit -advaneed 14 points.
. Some of these gains were severely |
" impaired of entirely forfeited in the
reaction of the last half hour, when'
money, duplicating its recent

| movements. rose to 12 ver cent. after.

, R

| no

the cuaomary opening rate ot c per

.8. Steel was conspicuous thruout

ession for its bacKwardness,
Qhe did it' advance more than a
fraction, reacting 1% points. It close-d
at a slight loss, as did a few affiliated
‘shares. .

Locomotive,
and Westinghouse

"’M the strong equipments: Hide and

;uther preferred, Central Leather,
can Woolen. Industrial Alcohol,
- Roebuck, May, Department
es, Woolwonth, Asmutod Dry-

i and National Lead being incl
| ed among the other strong stocks.

‘Demand for rails was again ljmited
to minor or secondarv shares, and
' shippings were prominent during the

| early and intermediate stages of the

" sessions, but fell back. later, when

ends, altho the

nt. of 'the pos-
is an ou d-
report mailed

along  with |

ate of one per

of eight weeks,

Atlantic Gulf temporarilv lost most of
its advance. Salu amounted to 1,450,-
000 shares.
ents ‘contributed to. the
strerigth of 'the bond list. with trac-
tions. Intematlonads also ended high-
er, but Liberty issues. were barely
i suady Total salea (par vnlue), ‘11 -
!1!.

WALL STREET VIEWS

Tomenson, Forwood Co. received’ the
following New “York ' wire yesterday:
' The high  priced: industrials are re-

erred to as the aristocracy of the
stock ' market. The ordinary-priced
ahare-, geaumably. are the demo.

eriously, I wonder 3
Iush pﬂced issues have not dlscounte
 the greater part, if not all, there is in
prospect: for the respective companies
| for some time. With . money costs
nhey are expensive to finance and
carry, and getting to the point where

re-/l active
-an-ly 6500 shares were dealt bh

t mzvewm mﬁiu;h

!momouvo and anmsn
prominently in yuurdo,y
‘trading on the Toronto- nluket.

mwwt

compared with Jess than lioﬂ,mmng-
day, the strong market in Naw Xorﬁ

ng an influence upbh' Toronto |-
a' Montreal and encouraging - ‘frestr’

speculative fayorite, the big movement
in equipment stocksl in Wall street
having : cast somewhat of a glamor
jabout Locomotive, and it is said that a

g0od deal of the recent buying has
jgome from across the’ bordez.
ibld up to 101 yesterday,
: ‘higher than ever before in their
on tud Toronto market, closing
.the top tM' net gain of § 1-2
points, Near shares of Loco-
ere,

‘had itg mocﬁ ‘active day in
woolu. ‘Opening at 51 1-2, price
shot up to 56, but in the afternocon it
fell back to 65, more stock being on of-
fer at 54 1-2 with 54 bid. More than
1600 shares of Brazilian changed |N
hands. The movement here reflected
the strength of the shares in London,
where it is apparently beleved 'that:
the formal signing of peace within a
hor,t time will usher in better days

he company, chiefly because of
ted improvement in the ex-
rate of the milrets. No other |
stocks yesterday approached Loco-
motive or Brazilian in extent of acti-
‘vity, but a number of issues scored ad-
vances on fairly brisk dealings. These
included Canada Bread, up 1-2 at
241-2; Canada Steamships, up 1 1-4
at 64 1-4, and Steel of Canada, up
5-8 &t 73 5-8.
The great bulk of tra.ding in the
war loans was in the Victory issue of
1933, which, however, showed no
change, cloung at 103 3-¢. -
- The day’s transactions:
6401- war loans, smm

NEW YORK CURB STRONG

New York, Oct, 'l‘--There 'was a very:
strong market on the New York curb
today and ospeclally in the industrial
division, where many important ad-
vances were scored. U. S, Steamship
was again ' the leader. This stock

scored a two-p gain, with the buy-
ing coming from| important sources.
Loft Candy sold at 23 1-4, which was

Shares,

m%uuuon of speclalties. Canedian }Ca
Locomotive has become a decided | ¢
Camasm Salt.
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k . exchange today. .
hare

-| creased by 6,

‘About 2
AT

conﬂnued
the precodln day and just botoré noon,
touched 115. a decline from.the high
of 45 points.
shot up. to 122, opened at 124
afternoon and cloood at 1233,
loss for the day of 10% points,
was offered at 128 at the clo-e
121%1‘“& ik

Atlantic SBugar was again the the active
feature of the day, ‘si-ns 4% points to
:6 and closing. 2% po lnet higher a

‘Abitibl was more acti
time this year, and rose 9% points
124 with the close at the ‘high.

the openlnz »tho,

Dul

Nearly 700 -ha.ruf:)t Canadian Loco-
motive sold at 97% to 101 with the
close at the latter price, a net rise for
‘the day of four points. The day’s high
was bid at the close withouti offers.

Over 4,700 shares of
changed handc and the price of the

at 54, a net gain of 8% points, Clos-
ing bid was raised to 543%.
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Manitoba Wheat (In l»ton. Ft. WIl.lam).
No. 1 northern, $2.3
No. 2 northern, n.l'l.
No. ¢ northern, $2.23
Mznitoba Oats (In ctoro, Ft. Wl!lllm)
No. 2 C.'W., 80%ec.
No, 8. C.W., 7%0.
Extra No. 1 fead. 78%ec.
No. 1 feed, ¢
No. 2 toed, 740.
Mumtobn Barley (ln Store Ft. wulum)
No. 3 C.W., $1.28%, i
No. 4 C.W., $1.20%. . ¢
Feed, '1.15%. -
American Corn ('ru-lc:lt,\____~ to).
No. 8 yellow—Nomina

No. 4 yollow--Nomin.l i
Ontario Oats !Aeuml}ﬂu to' ’rrmhu

‘No. 3 white,” 81¢to’' 86c '=/ =37
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icontinuation of present advances. If

gthere is merit in the situation there!

' are numerou§ stocks whose prices .do
The sit-
| uation as a whole  is cidedly more
cheerful, but - elouds ve not been
ntirely removed. Some do not

‘the money  situdtibh- seriously."
may ‘be correct in their analysis, but
I feel that unless money .rates ease,
the cost of carrying stocks will
found. ‘burdensome and in- 1tlelt cause
a chlll on tha market

HOME BANK IN IN WINDSOR

The‘ Home Bank of Canada has
openéd a- branch office in Windsor,
Ont., under the management of John
‘Bain, formery manager .iof the Waik-
erville branch. The present premises
are temporary, at 17 Pitt etreet,

. SIMPSON” PREFERRED STOCK.

The Robert Simpson Company’s
. half-yearly dividend of 3 per cent. on
ithe preferred shares will be due and
 payable on Noevember 1, to share-
holdérs of record October 17, and .the
transfer books will be closed from
October 18 to- the 81st “of October,
‘both days inclusive

‘ NEW YORK’S BANK CLEARINGS.

1 ‘New York, Oct. 7.—The volume of
New York bank clearings for the year
. ending’ Sept, 30 reached $214,703,444,423,
exceeding by $32,200,000,000, the higﬂ-
est previous record of 1917, it was an-
nounced by the New York clearing house
today.

Average dalily exchanges, it was said,
were . $708,592,225, as against $575,987,3589
in 1918, and $601,106,064 in 1917, indj-
cating ‘“an extmordinary expanslon in
trade and business.”

UNION BANK CHANGES

Winnipeg, Oct. 7.—Announcement is
made of the transfer from the head
office in Winnipeg to tae eastérn di-
vision in Toronto of Joseph Anderson,
‘who has been appointed eastera in-
spector of the Union Bank of .Canada.
Mr. Anderson succeeds G. M, Upham,
[\who at his own' request is taking ex-
' tended leave of absence on account of
“ill-health,

be | 8lso _noticeable in Elk Basin and Liv-

price, ‘subsequently reacting slightly
under profit-taking sales. Vanadium
Steel and American Safety Razor were
also in good demand. The higher
priced oil issues also came in for a

considerable _a.mount olt: attention,
Antlo-A:nerlcu; and on ﬁ
pointl

'vaneing ‘about a' m "'
Oil sold at 135, in of
Buying of an anf,chlrmur ‘was

ingston OIl, both of wmch advanced
fractionally.

TRADE TOPICS

The feature of the week in whole-
sale circles is the shortage of goods.
Cooler weather has created a brisk
retail demand for seasonable clothing
and gents’ furnishings.

In wholesale drygoods activity- pre-
vails and travelers are sending in good
orders,, the volume of trade being re-
stricted by shortage {of many lines,
Prices rule high in both foreign and
domestic lines.

In wholesale grocefies there is a
steady distribution in all lines. The
sugar situation is easier but the avail-
able supplies are limited. English buy-
ers are ahlpplng canned goods and con-
densed milk, New quotations are
quoted for canned vegetables,

In wholesale leather there is a fair
demand by shoe manufacturers, but
stocks are low. Shipments of sole
leather to England ‘are reported. There

A

B

In wholesale hardware therc.is a fair
country trade, but city business is
quiet. Heavy goods -and iron wares
are, dull,

Wholesale  clothing manufacturers
are working to capacity and prices are
advanc!ng. with inferior woolen ma-
terials only available.

In wholesale provisions, live and
dressed hogs are steady, and the mar-
ket for dried and smoked meats fairly
active in a jobbing way. Butter and
cream are fractionally advanced. Se-
lected eggs are steady with increased
demand. Poultry continues active,
cooler weather indicating that the sup-

plies of dressed fowls will be ample
for the Thanksgiving demand. Lard is

N

N
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R
8.

T

—ALLIED—
-
CORPORATION

7»”"' Active on the Carb

AVE YOU investigated
thev possiblilities ot Allled

. _This rapidly growing Texas
401l Company is paying. diri- |
“dends of 129 per ann%m; res
:ortl a2 ofl produetion of
500 bbls. daily from its Ran-
/Bor and Burkburnett proper-
‘tles, with estimated NBT
‘earnings of over $4,000,000;
:nd enjoys a strong manage-

It will be worth your
while to investigate the
Profit - making opportuni-
Hes possible tn this stack.

‘Call, erte or Telephone for
& FREE . Report on
ALLIED OIL
Do It Now!

‘['eent. advance in interest on treasury

easier and potatoes are in good demand
at steady prices.

Remittances are not up to the record
of last year, but some houses report
money -more plentiful and collections
satisfactory, both in city and country.

The failure list is light. Retailers
report a record holiday trade.

ON PARIS BOURSE.

Paris, Oct. 7.—The bourse trading
had a-chéerful tone today. Three per
cent. rentes were quoted at 61 francs,
25 centimes: exchange on London at
35 francs, 39 centjimes.

V

Vv
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B
B

FOREIGN BALANCES
ARE UNNECESSARY

London, Oct. 7.—The Bank of Eng-
land has notified British banks that
they will no longer be required to:
maintain foreign balances there. Ix-.
isting balances will receive interut to
Sept. 19. |

This action is due to the one per

D

Aills yesterday to 4% wer cent., from
which the treasury expects to obtain
gufficient money.

NEW YORK COTTON.

J. B. Bickell & Co,  802-7 Standari

Bank building, report’ New York Cotton

Exchange fluctudations as follows:

Low Close

32.20 '32.32

83.25

32.82

32.88

81.72
08

Huron &

Capada Breaa
Can, Steam. Lines......... ...
Can. LOCOMOLIVE :...0000.0
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Bank Ham.
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Can, 'Car "i.i,
Can. Loco.
Cement ..e.e. 70

Dom, Iron .. 69
Imperial Bk..200
Mau

Yy
Merch, Bank.194
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Penmans pr... 91

Spanish R. ..

S?andard Bk.,214
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do.
Steel of Can. 73\

Vie,
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B
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Can.
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gg:: Bridge. 111
Iﬁﬁn Brew. ..184% 1843 18335 188%
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Riordon ....- 151
Spanish R.... 58% 57% 56% b56%
do, pref, ...
Steel of
Tooke ..s:e
do. prt'ef
Tucketts s
. |Royal Bank.. .15

ed Metals
08 g:;“-mrnoon at $250, unchanged.
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‘War Lean, 1925..
War Loan, 1931 ..
War Loan, 1937..
Victory Loan, 1922
Victory Loan, 1927.
Victory Loan, 1937
A Vlctnry Toan, 1023.

fictory Loan. 1933........

' TORONTO SALES.
Open. H!gh Low. Clo.
tl. Sugar .. 65 65 62% 64%
do. pref. ...115
b S | L e B ET Ee
. 51% & i
5 23% 24% 23% 24%

’ 91% 101 97% 101
70’;6 0% 70%
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L., 1937.104% 1043, 104% 1043, $1,500
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MONTREAL STOCKS.

d by Heron & Co.
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3 Splll.zar . 61% 66 61% 64
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s and Biggar report sales of

Ouseeh on the curb yester-
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R. B Spring 101 102% 101 101%

Ray Cons. .., 28% .

oo 84 84% 83% 83%
Rep. Steel . 95% 9514
Royal Dutch 104 1 103% 103%
Sinclair Oil .. 613 61% 60% 60%%
South, Pac... 108% 107 10658, 105%

26% 2654
119 120% 1183, 119
121 Iig 119
Tenn. Cop. .. 13% 13% 13%
Texas Co, ..283 293 281% 285
.. b4%, 57 . B4% G55ig
105310434 1043
..126 126 - 126% 125
U. 8. Aleohol.141 148% 139% 145
US Food Pr. 867%  87% 863
U. Rubber,1253 126 124% 124%
U. S. Steel...1073% 108 106% 107
. ...11435 115 114% 115 ods

...8 83 821 83 1,100
Willys-Over... 33% 34% 33% 33% 17,100
Total sales for day, 1,472,300 shares.

3, 300

do. pref.
9 | Mex. Petrol
Miami Cop.

Midvale St.

Mo. Pac.

Nat, Lead .

NY Air B
X. Q.

Studebaker .

rod." ..105

LIVERPOOL COTTON,

Liverpool, Oct, 7.~Cotton futufes clos-
ed steady. October, 20.65; November,
20.59; December, 20.57; January. 20.50;

i B R 0F

20.12; ug" :ooo June, 19.87;

100 &{omvml :

o count rates, short bills, 43§ per
0 'll?ltﬁ'ee months bills 45 per cent.

00 | Federal

1 Perlection Tire i

No. 8 mixed, per car lot. $1.93 to ll 99.
.No. 1 8 i §
No. 2 sp ng, percarlot..
Vf. 3(5 r!r.'sa ”;:er car b
Barley (According: to
Malting, $1.27-
luckwhut (Accor ng
osldedit

No. Homlna il )
Rve (According to Frnlgm Ouuld-).
No. 2—Nc¢minal, ; ‘
... Maniteba ‘Flour ‘l’omm)
Government standard, '$11,
Ontario  Flour (Prompt’
Jute Bags), j
Goverrment standard, $9.40 to ”M.
$9.40 to §9.60, Toronto,
liifeed (Car Lots, ‘Dellvered, Mon!ml
Freignts, Bacu Included), .
Bran, per ton, $45. /
Shorts, per ton, $55. ! i
Good feed flour, per bag, $3.50.
Hay (Track, Toronto).
No. 1, per ‘ten, $21 to $25.
Mixed, per ton, $18 to $21.
Straw (Track, Toronto).
Car lots, per ton, $10 to §11, nominal.
Farmen’ Market
Fal whéat-No. ‘2, nomlw
Spring wheat—No, 2, nominal.
Goose whea{—No. 3, rominal.
Barley—Feed, $1.85 per bushel.
Oats—Old cirop, 8¢ per hushel.
Buckwheat-—NpHmineal. &
Rye—Acccrding to sample. “nominal.
Hay—Timothy, old, $25 to $30 per ton:

. new, $2C to $22; mixed and clover, $22 o
00 | €28 per ton.

OHICAOO MARKETS.

J, P. Bickell & Co., Standard Baak
building, . report the following prices on |
the Chicago Board of Trade:

High
122%
140
124
. T3%

71
32.70
36.50
23.85
26.90
28.35
18.10
19.00
MONEY -AND EXCHANGE,

Prev, |
Close

Close

121% 122
140 1414
122%: 123
723
703
70%

33.90

Open

122
.. 139%%
< 123%

London, Oct. 7.—Money, 2% per i
cent,

Glazebrook & Cronyn, exahange and
bond brokers, report exchange ‘rates as

w ’
T——— Buyers  Sellers. < Counte”.
N.Y. fés....3 25-32 pm. . 827-82pm.
Mont. gs . par, par. . Rt
Mont. 1ds...
Ster. dem... 436,60
Cable tr.... 437.25 438

Rate in New York, sterling demnd,

o] 420% to 420%.,

NEW YORK CURB.

ilton B, Wills, 90 Bay street, re-
ceI.hIr‘:g1 the following closing quotations.
on the New York Curb stocks yester-

day:
Aetna. Explosives ..ivoeu..
Allied

Cosden %u Company

svee

gold zo.lil:u;r':' p

u “hea
Intgr’;mtlonal Pete .
mﬂand Reﬂnm

Metropolitan Petroleum e
‘rﬂtt .s

A, Gold & Platinum |
g&lt 1cﬂmk ucers . .
supndud Silver-and Lead.: 5-16

. 8. Steamships. . %

TO SING FOR PRlNCE
Kingston,

-"7-\
ontn Oc~. 1; ,‘-

thousand school children:

part in the.reception to the

PR RS

Wales on Oct. 35. They will be
lined up and sing patriotic songs.

No. 2 winter, per car lot, $1.97 to s2.08. ||

ﬁ to 83»01..v 1
Fnlohu Dumdo)._ |

rnmhu om- I

ﬂﬂpmnt, n it

o, s i s s sk DI e bl

; .at
:‘:.‘f*"“::.‘zd..,,”;ﬁ

Digaf which we publi
bi‘monthly, con tains au« {|
thenhc mformo,txonw
cerning. recent develop-.
ments in- If you
mlatobeﬁeﬁtbyourﬁn}ﬂ-

--lf you m ﬁ

ceive a copy of The in-',
ing Digest regularly, orif |
you would care to have |
maps of Porcupine and
West Shining Tree gold
areas—fill in the: coupon
below and mail it to us,

F. C. Sutherland & Co.

. Stock Brokers.

12 King Street East, Toronto.
211 'n'n‘gam Street, Montreal.

Kindly send me information ...... ...
Mining D!cqt Sees din
Maps

R R R R R R R R

IR AR E R R R ]
Name

R R e T e

Nipissing Extension
Mines, Limited

DEVELOPMENT

On Big Dyke, on ‘s plan laid
out by experts, has convinced
the directors that the pro-
perty contains enormous do-\
posits of gold ore. lxhndvo
‘preparations have been com-’
pleted for making

BIG DYK Ei

a producing, Mdond-n ng
gord" mine. ins havel a-n
ocated, trenched, cross- -out,
and stripped for an ag;n
gate length of 3,000 feet,
pits have bedn sunk an
‘samples taken over the who!
area and carefully examin
and assayed. The results a
highly uthfuhry.

Take advantage of thc |

present limited off,

of stock at 30c. Th
cc will advance short-

P

'.mml Bmmm{e. ;

-4 feimited,
86 KING 8T. WEST,
"TORONTO
- Phone Ad, 8007,

Descriptive Circular
Sent Upon Requut.\

' NORTHERN SECURITIES, LTD.

3 Imperial Bank Chambers

o e T TR T———

FLMING & lmmn

uuubnn mm Stock

1102 c.p.n. 'llldlﬂ., Toronte.

l-i.b Standard Stock
. MINING s:cumﬂn, i

privats and Tm o,

CTORIA "m‘f
’m. v&.h 892 and 667,

e

SR
«-i

- W

= “0‘;‘ 'b‘r“-.;i‘g*

T TS e SR

Touisy. WEST & CO., -
Exchange 5




