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FOR WAR LOANS

 Trading in Stocks on Toronto

Exchange Shrinks to
Small Proportions.

The week opened on the Toronto

“Pxchange yesterday with trading at

an exceedingly low ebb, the cireum-
‘ gtance that dealings were resumed in

ictory bonds thru the special com-
mittee apparently diverting some of
‘the interest to that quarter. It was
observed, however, that, while the

. demand for stocks fell away " almost
| entirely,

the listed war loans were

ore active than usual, trgding in the
)33\7mcssue being particularly ‘spirited.

Stocks moved within such a nar-
that fluctuations = were
hardly worthy of comment. Canadian
Locomotive with transactions of 100
shares was the market leader, the

- stock being -steady around the recent
£ price of 66.

Steel of Canada was un-
changed at.59%, while Dominion Iron
Canada Perma-
nent ‘at’ 168 was. off 3 and Mackay
3 N. 8. Car pre-
ferred continued heavy at 26. Spanish

. River at 15, Canada Bread at 18%

and Colonial Loan at 69 were sta-
tfionary.*

In the war loans the feature was
the buying of the 1937 issue, which
was strong at 96%. The two earlier
jsues sold at 9515.

The day's , transactions: Shares,

 460; war loans, $21,900.

C\ANADIAN TRADE BEGINS
. TO RETURN TO NORMAL

R Besrease in November Custom- Re-

ceipts Little Larger Than in
5 October.

e _Ottawa, Dec. 2.—In spite of a falling
off in the importation of gopds used

in the manufacture of war munitions,

i the decrease in the customs receipts
P for the month of November is about
¢ the same as'in the previous month.
i This would seem. to indicate that the

trade of Canada is beginning to re-
The Jdecrease

ures being $12,949.612 in
12,490,167 in 1948,

For the eight ‘months of the fiscal
decrease iy
The total receipts for this

1917 and

OF THE WINDSOR HOTEL

Montreal, Dec. 2. — The financial
statement of the Windsor Hotel Co.
for the past fiscal year shows the/

result of the higher costs of opera-]

tion.

The gross earnings showed a good
increase, but net amounted to $68,282
as compared with $105,713 for the pre-
vious year, $77,648 for the 1915-16
peried, and $38,747 . .for the 1914-15

The year’s net. profits $41,282; after
bond interest, permitted of the pay-
ment of a 2 . per cent. dividend,
against a 4 per cent. dividend in each
of the two preceding years; :

IMPERIAL TOBACCO DIVIDEND.

Imperial Tobacco Co..of Canada has

i declared a dividend on -preferred ‘of

one per ceat. and common 11 per
cent., payable Dec. 1.

l[ TRADE TOPICS Ii

The past week has been one of un-

certainty ard uneasiness in wholesa’e

circles. While trade has been fair the
feeling that prices have reached the
top has caused retailers to hesitate in
Placing orders, many believing that
Peace settlement will bring a down-

F ward tendency in prices, especially in

woolen and cotton goods.

In wholesale drygoods a few letter
and travelers’ orders are coming in for
Shipping spring goods and
preparations for stock-taking are the
only features of interest.

In ‘'wholesale groceries a - further
raise in sugar prices in line with the
price set on the new raw crop is an-
nounced, granulated being advanced
from 40 to 50 cents per 100 lbs. Mo-
lasses is scarce and steady. There is
a.seasonable distribution in all other
lines. A

In wholesale hardware, iron and
steel proucts there are signs of de-
clining prices in some lines, due to an
gasier feeling in. the labor market.
unition factorie§ closing down are
likely to favorably affect all lines of
builders’ hardware. There is. a good
the country demands, but
city trade is quiet.

In leather and boots and shoes trade
is only moderate. The canceiing of

overnment orders for army shoes in
&nada and the United States is likely
to release upper and sole leathers for
domestic’ purposes.

A further afdvance in soaps makes
the total advance of over 100 per cent.
on pre-war - prices.

In the provision market there are
mno new features. Butter and eggs are
both higher; -and prices of smoked and
¢ured meats show no tendency down-
wards Live and dressed hogs are
unchanged.

In wholesale circles it is believed
that when peace is- signed radical
changes in the. trend of foreign trade
will take place

The export ban on silver spruce and
Douglas fir has been lifted. The lum-

‘ber trade is looking forward to wider

markets and increased demand when
peace is concluded. i

The failure list continues light. Re-
mittances for the maritime provingés
and Quebec are reported good, but'the
“flu” epidemic in the western prov-
Inces has resulted in many drafts be-
City collections are im-
proving, and retailers report the holi-
day trade outlook promising.

The Dominion Bureau of Statistics
places the value of manufactured food
products in Canada for 1917 at $755,-
245,185, but double the value of the
products .of 1915.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
#Bank Bullding, report New York Cotton
Exchange fluctuations as follows:

~ Prev.
Close.

5.30
24.45
24,05
23.75
22.10
26.65

vpen, High.
25.75
24.95
24.65
24.15

Low. Close,
26.00 24.54 24.75
25.25 23.6!

24.65 23.

July ... 24,40 22.95 23.

g S 200, 21,90 n21.15
- .70 '26.

Jan, ...
Mareh ..
May ...

-large portion,if any,

INQUIET MARKET

ADcl)l'ne Extension Sells Up
Half-Point—Rockwood
:+ Qil Advances.

~ “ % \

Prices of mining 'stocks moved
within comparatively narrow limits
yesterday, but the tone was, genery
ally speaking, firm, with Dome Exten:
sion and Mcintyre of the gold group,
and Beaver, Bailey and Adanac of

the day with net gains. Dome was ‘not
advg:rsely affected by the death of
President J! R. De Lamar, altho the
gtock sold slightly lower at $12.25, and
in New York Dome reacted -to $12 af-
ter opening .at $12.50. It was evident,
however, that the®recent decline of
three dollars a share in th price of
thq stock ‘had practically discounted
the news. It is understood that ar-
rangements have been made which
will preclude the possibility of any
of the ho.dings
of Dome by the De Lamar estate be--
ing thrown upon the market. Signifi-
cant of the confidence that there will
be no disturbing liquidation was the
- Strength of Dome Extension, which,
on the most active- buying in some
weeks, moved up half a point to 26.
apt. De Lamar was a large holder
of Dome Extension, b , @8 in the case
.of Dome, it is believ‘ﬁi that there is
no prosPect of the shares being un-
loaded in the process of disposing of
the estate. = :

Among the firm gold: stocks yvester-
day were McIntyre at 1 73, Porcupine
Crown at 25, Hollinger af 6 25, West
Dome at 13.3-4, and W. apika at 47,
Kirkland Lake at 51 1+3 %as off half
a point, but the support/was excellent
thruout in the face off a rerewal of
profit-taking. The opinign is that this
stock will be the next e Kirk'and
group. to go upon a dend basis.
Davidson at 67, Dome Lake at 18, and
Newray at 17 each showed the loss of
half a point.

Beayer was strong at 40, large
blocks being taken up around thsi's
Price. Adarac advanced 1-4 to 10, and
Bglley 1-8 to 5 1-8. There is an. im-
pression abroad that the Bailey re-
organization plan will go thru and
tha.t‘ the jitigation tangle will 'soon be
straightened out. Nipissing was
buoyant -at 8.75. Gifford ‘was active,
but was shaded 1-4 to 3 1-2. ;

Rockwood Oif was strong at 15 1-2,
reflecting hope that dividénds will be
resumed before the end of the year.

WASAPIKA’S FORMATION
EXTREMELY FAVORABLE

Comment of Reginald Hore, E.M., is
of Particular Interest.

Reginald E. Hore, E.M., editor of
The Canadian Mining Journal, a grad-
uate of the Houghton School of Mines,
Michigan, and a man of wide experi-
ence in Canada, made a special trip to
West Shiring Tree a few months ago.
After referring to the reportion the
district made by W. H. Collins of the
department of mines, Ottawa, Mr.
Hore writes that there are two prom-=
ising gold deposits: which have been
discovered and stripped since Mr.
Collins examined: the area. The larger-
of these, the Ribble vein on the pro-
Perty of the Wasapika gold mines, is
in altered igneous rocks—mostly a
grey volecanic rock that is altered -in
pPlaces to a ferrodolomite. Those fa-
miliar with gold deposits in northern
Ontario will find the altered wall rock
from the shaft at the Wasapika mine
to be quite similar to the grey fer-
rodolomite at the Hollinger iine at
Porcupine. We would not like to have
our readers infer that the value of the
property is necessarily great because
of these similarities, but there are
some advantages in finding yourself
among old friends.

The foregoing is verbatim the state-

ment of Mr. Hore published in the
widely read journal of which he is
editor. He .adds further: “We wou'd
consider that, so far as their com-
position affects them, the wall rocks
are kindly dispoged. They have been
much altered and saturated with car-
bonates, and then the fissures have
been’ filled with auriferous quartz.”
‘ This, it must be conceded, is an un-
usually favorable report, made by a
man not only well qualified to judge,
but also absolutely free from any in-
terest or bias. Mr. Hore travels con-
stantly from the Atlantic to the Paci-
fic examining mines and keeping in
close touch with the ‘mining industry.
He also says in the same article that
“one of the most promising deposits
in the area is the Ribble vein on the
property of the Wasapika gold mines.”
It jis well known to mining men that
this vein can be traced in a nearly
north and south direction for two
miles. In fact, it seems at present to
‘be the longest and strongest vein in
New Ontario, and when properly de-;
veloped it will no doubt fully justify
the favor with which it is now re-
garded.

From reports coming to hand from
time to time. there is likely to :be
greatly increased activity in West
Shining Tree during the coming win-
ter. One prominent Toronto capitalist
is now doirg some develoPment on a
property lately acquired. Walter
Knox of Orillia reports that a shaft
is going down to dePth south of the
Kingsley. The road from Kashbaw is
now in excel'ent shape, and the camp
is in a position to take full advan-
tage of the improved conditions
prought about by the end of the war,

S. R. Clarke.

VEIN SHOWING UP WELL
AT MILLER LAKE-O’BRIEN

e b1 ]

Special to The Toronto Werild. ‘
Cobalt, Dec. 2—The find on the Miller
Laake-O'Brien,

very favorably.
a high-grade

Gowganda, is developing

Work done so far shows
vein tweive inches wide,
running four thousand ounces and bet-
ter. The Miller Lake will produce over

the ;siivers, among the issues to close |

"Imperial

| Canada Bread ..... -

a million ounces this year.
. !
|

NORTHERN CAMF'; DAILY |

Special to The Toronto Werid.

Porcupine, Dec, 2 —The labor situa-
tion in the gold mining camps is be-
coming better every day. It is esti-
mated that fifty men are daily coming
into the north country. They are a
good class of men, tho as a rule inex- |
perienced miners. The gold mines need
four thousand more

EXCHANGE TO ADJOURN.

The Toronto Stock Exchange will ad-
journ at 2.30 thiss afterjoon out of re-
spect to the memory of the late Cawthra
Mulock, a member for some years,

FIFTY MEN REACHING ;

~ Notice is hereby given that a dividend of three per cent. upon the

paid-up Capital Stock of this Institution has been declared for the
quarter ending 31st December, 1918, being at the rate of twelve per

cent. pér annum, and that the same Will be payabie at the Head Office.

of the Bank and its. Branches on ‘and after Thursday, the 2nd day of
January, 1919, to shareholders. of record of 30th December, 1918,
The Annual General Meeting of the Shareholders will be held at

the Head Office of the Bank, in-Toronto, on Wednesday, 29th January, -

1919, at twelve o'clock noon. .
: By Order, of the Board, e
; - C.. A, BOGERT, -General Msanager.
Toronto, 22nd ‘November, 1918. : 3 !
X v

TORONTO STOCKS.

Asked,
Am, Cyanamid commorr,..
Ames-Holuen pref,
Barcelona ...

Bid.

12y
51

o1
62
6%

Gold—
A pex
Boston Creek: ...
Davirson -
Dome -Extension
Dome Lake
Dome Mines
Jloorado ..:
Buiott, ...
Goid “Reef .
Hoilinger Con.
Inspiration
Keora é
Kirkland Lake ....... N
Lake ‘Shore
Mcintyre
Moneta
Newray Mines .....,esboe
Porcupine Bonanza ....\.
Pore. V, & N, T. 5., cc0000
Porcupine Crown
Porcupine Gold
Porcupine :Imperial
Porcupine T.sdale ....
Porcupine Vipond
Preston
Schumacher Gold
Teck - Hughes:.
Thompson Kr
West Dome Con.
‘Wasapika

Silver—
Adanac
Bailey
Beaver
Chambers-Ferland
Coniagas
Crown Reserve
Foster
Gifford

Ask.

Beu se.ephone. ..,...cc.v..
F, N, Burt com
Can. Bread com.......
Canada Cement com....,.,
Can, St. Lanes com...,
do, preferiéd T64
Can. Gen. _Electric 104%
City ‘Dalry éom, .ii.e.'vens
do, preferred 3 85
Confederation Life
Coniagas dasesenve it
Cons, Smelters ........ 5
Consumers’. Gas
Dom. Canners
do, preferred ....
Dom. Steel Corp.
Dom. Telegraph .
Duluth - Superior .
Mackay coramon
do, preferred
Monarch common ........, ...
N Btasl Carpret. ... ..... ...
N, S. Steel com...:..... . 6312
PONMANS COMY.. ohiineseoric. ove s
do. preferred
Petroleum ;
Porto*Rico Ry, pref
Russell M.C, com...
Sawyer-Massey ,..........
do, preferred
Shredded Wheat com..
Spanish River pref. ...
Steel of Canada com
Twin City com....
Winnipeg Railway ....
Banks— -
Commerce ....
Dominion

.

asvempen

Great Nprihem
Hargraves
Hudson Bay

Merchants’ ve
Kerr Lake, ‘xd

Nova Scotia ....

McKinley - Darragh.

Mining Corp.

Nipissing

Ophir

Peterson lLake
Right-of-Way

Shamrock

Silver Leaf

Seneca = Superior ...

Timiskaming

Trethewey

Wettlaufer

York, Ont.
Miscellaneous—

Vacuum Gag

Rockwood

Loan, Trust, Ete.
Canada Landed coBsog
Canada Permanent ....... ...
Colonial Investment .....{ ...
Hamiiton Provident ......, ...
Huron & Brie. ysicseise .
do, 20 pc, paid ...... Sy
Landed Banking ...
London & Canadian
Toronto Mortgage
Bonds :

scscsesssse

Canada Locomotive .......
Dominion Iron

Electric Development ...
Mexican L. & P

Penmans oe
Province of Ontario ....,., ...
Spanish River . aeey . 82
War Loan, 1937 . 961

0 |
: Ve 264
'STANDARD SALES,
Gold— Op. High, Low. CI.
Apex ...... 8% 3% 3% 3%
Davidson..... 67% 68i% *67: ...
Dome . Ex..., 25 .26 -24. 2¢

Dome Lake. 18 .., .,
TORONTO SALES, Dome M...12,25 '...12.1012.16

: ,.+| Holly Con..6.25 : .
-Op. High. Low, CI, A Kik, L. Tk (IR e L
F.N, Burt br. 847, 841, 8¢ L LI g L
Can, Bread.., 18%, .183; ; 7 po- ' A
Can. Per, ....168 _168 8 : : S SR
Can. Loco, .. 66 66 h6 6 g a FEY T T
g%l. Loan ... 69 69 J - ,%-"‘:"" 2
m, Iron .. 61 61 20 4 WP F T R ema
Mackay 6% 763 .?,“'e*c‘}:m}*’;&gﬁgs 8% 3314
%, PUEL. s S W. D. Con.. 13%
Maple L, pr.. 95% Wasapika .. - 151 47
N. 8, Car pr. o a8 Keora, el 9 ol
Steel of Can. 30% 30% e
teel o an. 2 Adanac 9%
> 2 5 e % 10 9
War L, 1925, 9515 S Bafiey 7 30 YA

War L.~ 1931. 95% $30 n
War L, 1937. 96% 9% $19,600| GEAVEE -oe A0 ... 39%
8 soe ¥ vos

UNLISTED STOCKS, Hargraves... 284 .. - 212" "

Min, Corp..2.50 et ey
Sonttl s Nipissing ..8.75 abe
Asszted_ Bid. i

sriessvace

4514

sud

Timisk .. . : e

Trethewey.., 22
M _scellaneous—

Rockwood, .,
‘Cashy,

Abitibi Power com.....
Brompton common
Black Lake pref
do, income bonds.......,
Carriage Fact. com
do. preferred ..,....
A, Macdonald - Co,, Pr......
North. Am, P. & P
Steel & Rad. com......
do, preferred
do, bonds
Volcanic Gas & Oil...... .

MONTREAL STOCK EXCHANGE.

“se sae

NEW YORK STOCKS.

J. P. Bickell
Byilding, Toromo‘.& -
New York Stocks, *as follows :

Trunk Lmesd"md Grangers—-

: P. High, Low, C1
B. & Ohio... 54%, 56 . 541, 553
Edrie Feddbbosy 20 18% 1915

0. 1st pr... 3215 315 321;
Qt, Nor, pr... 9745 9814
New Haven.. 351, 353 36%
NoY. € L. 78 1734 793
Rock Isi. """ 27 269 28
St. Paul ... 16y 46144

Pacifics and Southerns—
4tchison olees 93 943 93 94
C. P.‘ " 159 161 160
K. C. South. 20% 20% 20 20%
Mo. Pac, ... 26 27T% .26% 27%
g st e ncaSie el s I\‘Ior. e .. % 97% 8515 983,
Dot Tron .. 60% & 6015 62 §outh. Pac.. 102 104% 101% 1037
Quehie By....0 38 .. 0 South, Ry, .. 293 333 29% 32
Shanish R 18 O . 4 Union Pac., xd. :
Steé™of Can. 59% 60 5915 *60 GBS, +--129% 131% 129

Banks— Coalers— :
Molsons Gis L Ches. & O.:. 59 . 58%" 59
Montreal FEIE ) Lehigh Val, .. 0%, 60 6015
e s 208 o > o B

Fr— Reading i 831 85

NEW YORK CURB. Bonds— o e B s
Closing prices Saturday in the Cobalt | Angio-French  96% 961% 96%

and Porcupine stockg.on the New York Industrials, ‘Tractions, Etc—

curb, as supplied by Hamilton B, Wills,| Alcohol, xd, $4'¢ 96% 96% 963,

in the Royal Bank Building, were as fol- 21% 21 2714

Allis-Chal,
. s Bid. Asked,
39

18%

e 318,

Supplied by Heron & Co. 974,

Op, High. Low, Cl,

Brasiian . 8 ic .ee oo

Con. B, & .o o5 wie

Can. Jovo, i cism s Bie

Can OaY o 38 .0 siv Su y

Can. Forg. ..196 1983 196 .1983%
0 Gme et W .is el e
Can, 8. 8. .. 48 ... ... e
Ho. pref; ... TBW <ov = ise: sna
Can. Cem. .. 02% .cv eps: osa

1303

Air Brake,* xd.
$5

43y, 43y, 43
527% b2
653% 6454
5112 6014

Beaver ..... -« | L. 428
Buffalo ... i . B2
Crown Reserve Anaconda ... 64%
Dome Lake Am. Beet 8, 51
Dome . Extension A, Sugar Tr, :
Hollinger xd. 21 pe.111 ‘111 1113
Kerr Lake, xd. Baldwin .... 72 A 12y
La: Rose 315 ,
McKinley-Darragh do; B 315 - 6 : 64
Mclntyre . BT 381,

Nipissing Car Fdry.
Peterson Lake . Chino
Timiskaming C. g
Vipond Corn Prod, .,
West Dome Cons. Crucible
Hattie Distillers
Wasapika Dome

ez B : Granb, :
NEW VICTORY BONDS | Goodrich ..} 55%
TRADED IN YESTERDAY

; 54
G. N. Ore...; 31% 32%

823,
311,
5885
4714
551
4635
12

Ins Cop, .... 47% 41% 47T% "47%
Kennecott .,. 35 3514 % 351,
Int, Paper . 304,
The new Victory bonds of 1918 were | Int. Nicke! .. / o
traded in for the first time yesterday | Lack.. Steel.. 671 69
thru the Vietory Loan Committee, and | Lead ’ ! 63%
dealimgs in the 1917 Victory bonds.;;ac;)m_g\l‘,‘.e.‘. 80 2}3
suspended some Weks ago, so as not. g i)eottl%xl-., i
to interfere with the bond X, sk %

selling | yjgmj 243, 253
campaign, ‘were resumed. - There Wa3| Marine 29% -277%
a good demand for both series of | do. pref. .. & 11574
loans o { RY. Springs.. 7 1% 7114
; RS :Eep, Steel Z;Z; ;g,.:i

| ay - 4
TRADING IN NOVEMBER o B T2
Smelting : s 82

ON TORONTO EXCHANGE |S7c) Farics,. 893 96
g Studebaker.., 50% 493, 511

Official stock exchange figures show | Texas Oil ...182% ... «.- el
that the month of November has been | U. S, Steel... 945 94% 95%
the most active month to date this year| do. pref ...1111;... ez tend
for mining shares on the local stock | Utah Cop. ., 7¢° ‘f‘.*s 178
exchange. Comparisons of transactions | Westinghouse 423% 42% 43
are as follows: Willys-Over., 24% 24% 2414
Shares, i
Stocks. PRICE OF SILVER.

Shares.
Mines.
76,750
22,006
§9,905

Bonds.
$188,000
624,100
155,400

26,284
10,363

21,822

1918.....
1917....
1928.....

Nov.,
Nov.,
Oct.,

Record of Y/esterday'“'s E/lau"ketsvﬁj

% - 27% 2.5

" 115% 1151, - 23,500
1,
1.

STANDARD STOCK EXCHANGE.

Bid.
3%
34
67
26
18

00
et
.20

31
87

8%
3
1

Yo

4
Bk

6y

© 15

Sales.

1414 15% 14% 151, 7,000

‘Standard. Bank
report fluctuations in

Sales,

4,000

2,100 |

800

12,100
7,700 |
69,900
28,800

1,400
1,200

14,800
9614 134,100

DR

1,600/
3;500 ¢

3,300
400

1,200

2.700
2,100

500
800

400 |
1,7001

‘fairs of -the bank, Sir

‘tion purehases,

| Ames pref,

| yearlings,

Increased Production Needed
to Meet Interest on Canada’s
“War Debt. ]

Montreal, Dec, 2.—The annual meet-
ing of the Bank of Montreal, held to-
day, was featured by important refer-
ences to the problems that Canada had
to work - out during the post-bellum
period. ‘

Sir Vincent Meredith, the president,
dealt particularly with the problems
immediately: ahiead of the country. The
most important, Sir Vincent pointed
out, was how the country was to meet

-the interest on the vast debt of pos- L
sibly $1,800,000,000 which would exist]

after the war. Increased production
would relieve the country of a portion
of jts burden, and this, with strict
economy and growing population,
would in time adjust the difficulties of
the country. 3

Taxation cannot easily be lessened,
and may. be increased, added Sir Vin-
cent. . A ‘levy on eapital, advocated in
some-quarters, must only result in the
stifling of individual incentive and en-
terprise and the penalizing of industry,
self-denial: and thrift. Taxing ecapital
to the point of unemployment in in-
dustrial enterprise would involve un-
employment of labor and produce seri-
ous: consequences. If placed princi-
pally on consumption, the burden-of
taxation is distributed.

With .particular reference to.the af-
Vincent an-
nounced that- the ' distribution to the
shareholders would now take the form
of a straight dividend of 12 per cent.
per amnum, instead of a dividend of
10 ‘per cent., and a dividend of 2 per
cent. With a view of enabling CanaZtu
to be closely in . touch with the affairs
in France during the period of recon-
struction, the bank/ was also making
arrangements for the opening of a
branch in Paris,

Need Immigrants,

Sir Frederick Williams-Taylor, the
general manager, pointed out that there
never was a time when Canada was
more in need of sound economic think-
ing and a sane financial policy than at
present.

As regards the outlook in the coun-
try, he said: :

“It will bear repeating that Canada
possesses all the attributes of a great
nation, excepting population. The cry-
ing necessity of the hour is for in-
creased production. This cannot be
fully achieved without immigration.

4 Adverse Exchange.

“The Dominion has been penalized
during the past year by a  heavy
premium on New York fundss
new condition is a matter of wide-
spread interest.. - ] 27 b

“In theory:there are four. ways in
which ' this onereus penalty .can be re-
moved: by increased exports,® by re-
duced imports, by paying in gold, or
by borrowing in outside markets, None
of these remedies is at hand; but with
the return of peace Canada should at
least be able to float public loans- in
New York. Then also we can hope. for
better things so far as imports and ex-

ports ‘are concerned. Also there is on’
owing our 4

balance a large amount
government by the imperial govern-
ment, and $200,000,000. is owing the
banks of Canaga by the imperial goyv-
erniment, representing wheat:and muni-
In due course these
combined amounts - will aid the ex-
change situation.” The ‘
question should, therefore, diminish
sooner or later to a point that will be
immaterial. Meantime it discourages
the importation of non-essentials from
the United States and the investment
of CAnadian funds in American and
foreign securities.”

NO COMING ISSUE OF
DOME MINES STOCK

Alex. Fasken, vice-president of the
Dome Mines, stated yesterday 'that
the report in circulation for some time
that the directors purposed making a
new issue of capital stock was without
foundation. There ‘was no intentiop
to build another mill at this time, he
said, adding that underground oPera-
tions wouid be carried forward active-
iy as labor was secured.

SALES AT MONTREAL.

Montreal, Dec, 2.—Afternoon sales :
Power, 95 at 82%; Dominion Steel, 150 at
617%; Steel of Canada, 25 at 60; St, Law-
rence Flour, 30 at 90; Textile, 3 at 25;
Carriage Factories, 10 at 15: Cementy 20
at 62%; Shawinigan, 10 at 1743%; Forg-

| ings, 76 at 197 to 198%; Brazilian, 10 at
Laurentian. Power, 80 at 61%; Price

52;
Bros.’
pref,, 40 at 76%;

bonds, $1500 at 84%; Steamships
Merchants’ Bank, 5 at
179%; War Loan, 1925, $200 "at $95%;
10 at 661%: Cement pref. 4
at_94; Royal Bank, 2 at 208; War Loan,
1937, $1000 at 96,

ON NEW YORK CURB.

Hamilton B. Wills received the  fol-
lowing wire at the close of the New
York Curb Market yesterday: The
principal feature today was the sudden
revival of interest in the Goldfield issues.
several of the lower priced of which have
already scored -advances of about 100
per cent. from Saturday’s low. Among
these issues were both, Goldfield Merger,
and Silver Pick., Jumbo Extension ad-
vanced several points, Go‘gﬁeld Con.
was algso in, excellent demand, General
public participation has not taken place
as yet, When this occurs there should
be a regular old-fashioned boom in the
Goldfields and the Tonopahs.

LIV'ERPOOL COTTON,

Liverpool, . Dec. .2 —Cotton futures
clcsed dull: December, '19.14; January,
17.88; Pebruary, 17.06; March, 16.27.

MONEY AND EXCHANGE.

London, Dec. 2.—Money, -3 per cent.
Discount rates: Short and three-month
gills. 3 17-32 per cent.

Gold premiums at Lisbon, 90,00.

Glazebrook & Cronyn, exchange . and
bond brokers, report exchange rates as

follows : Seilers
129-64
‘par.

Buyers, Counter,
N.Y.fds.... 127-64
Mont. fds... Dpar.
Sltgrrx. dem... 482.50 482.75
Cable tr.... 483.25 483.50
Sterling demand in New York, 475.80.
Bank of England rate, 5 per cent.

EAST BUFFALO LIVE STOCK.

Dec.  2.—Cattle—Re-
steady; common eas-
to $17.50; shipping steers.
butchers, $11 to $15.60;
heifers, $10.50

East Buffalo,
ceipts, 5500;
56 Lo 31650
$16 to 503
$11.50 to $15;

'.: to $13; cows, $5 to $11; bulls, $7 to $11:

New York, Dec. 2.—Bar silver; $1.01%.
London, Dec. 2.—Bar silver, 48%d.

feeders and stockers, $7 to $11; fresh

cows and sprisgers, $65 to $145.
Calves—Receipts, 1500; 50c higher; $7

to $21.
“Hogs—Receipts,  19,200;

slow and

' steady; heavy, mixed and yorkers, $17.80;
{ light yorkers and pigs,

$17 to $17.25:
roughs, $12 to $16,80; stags, $10 to $13.

Sheep and lambs—Receipts, /12,007
slow; yearlings, $7 to §11:0°
changed.

BANKING SERVICE

. Your banking requirements may be
entrusted to this Bank with every
confidence that careful and efficient
service will be rendered.

THE CANADIAN BANK
OF COMMERCE

'KIRKLAND LAKE

Send for our Market Bulletin just out covering this issue.
This stock offers unusual opportunities for quick profits.

VICKERY & CO.

Members Standard Stock Excimnge.
Adelaide 3521. 56 King St. W., Toronto.

THE 0CONNOR SILVER MINES, LIMITED -

One of the Coming ‘Rich Mines of Cobalt. Ore from our Mine. is
conclusive proof of its richness, verified b{ eminent Engineers.

BUY O’CONNOR SILVER NOW

PRICE SUBJECT TO ADVANCE.
INVESTIGATE——

The O’Connor Silver Mines, Limited

363 YONGE ST., TORONTO.. OPEN EVENINGS.

This

§ oS0

"BUY THE GOLD STOGKS

spectacular advances in these stocks,
Information on any mining. company sent free .on request. .

LOUIS J. WEST AND COMPANY

... Members Standard Stock ‘Exchange,

_.. CONFEDERATION LIFE BUILDING, TORONTO.. - . -
VL R p
=

o

J— -
R B OEY PR

ST |

HERON & CO.,

premium in

3250,r and upwards invested in these
active stocks will give you a sub-
stantial return on your money, and
in the meantime you will be able to '

make profits from the .mcm\d
values?

HOLLINGER -
WASAPIKA

NIPISSING «
BALDWIN MINES
McINTYRE

DAVIDSON
McKINLEY-DARRAGH

WANTED y
.25 Can. Mortgage & Inv’t. |

5 Trusts & Guaraalee.
‘50 Atlantic Sugar preferred.

Mempers Toronto Stock Exchanne.

4 COLBORNE ST.

ISBELL PLANT &C0.

(Members Standard Stock Exchange)

.Special reports on above free, cone
tained in our latest Market Letter.
Ask for it.

Inquire About Oar
Easy Payment Plan

Information gladly furnished on all
stocks.

TANNER,GATES &Co.
hi

301-2 Dominion
Bank Bldg.

TORONTO

STOCK BROKERS

‘STANDARD BANK
BUILDING

Phone
Adel, 1366

Phone Main 272.3. ed-7tt

GED. 0. MERSON & CO.

LATEST FACTS |

Gifford-Cobalt

RTERED ACCOUNTANTS
CHARTER : Rockwood Oil and Gas

837 LUMSDEN BUILDING

E. R. C. GLARKSON & SONS

Clarkson, Gordon & Dilworth

Beaver Consolidated
Kirkland Lake Gold

IN THIS WEEK'S MARKET
DESPATCH

This information should be im the

hands of every man who is inter-
ested in the mining market.

TRUSTELS, RECEIVERS
AND LIQUIDATORS

ESTAB'JUSHED 1864 by,

CHARTERED ACCOUNTANTS
TOROINTO

Sent Free Upon Request

HAMILTON B. WILLS

| BOARD OF TRADE @l

(Member Standard Stock Ex.)

waritoba wheat (In Store Fort William

No. 2 northern, $221%.

No 8 northern, $2,17%.

‘No, 4 wheat, $2.11%.
Manitoba Cats (In Store Fort Wiiliam).

No. 4 yellow, §1.04.
sample feed, $1.40 to §1.45.
Ontario Oats (According to Freights Out-

No, 2 white, new .crop, 77¢ to 80c,
No. 3 white, new crop, 76c to 79c.
Ontario Wheat (F,0.B.

No.
No.
No,
No, 1
No
Peas (According to Freights Outside).
Bariey («ccording to Freights "utside)

Buckwheat (According to Freignts Qut-

$10.25
Mifeed

Private Wire to N. Y, Curb
Not Incluaing Tax). 1504 ROYAL BANK BUILDING,

No, 1 norihern, $2.24%.

No. 3 C.W,, 78%e,
Extra No. 1 feed, 78%ec.
No. 1 feed, 76%c.
American Corn (Track, Toronte).
No, 2 yellow, $1.65.
No, 3 yellow, $1.60.

THE MINING STOCKS ARE
- 600D PEAGE STOCKS

AND NOW_ ADVISE THEIR.
V"'h""‘u" »

Unlisted Securities

BOUGHT AND SOLD

FLEMING & MARVII

( Members Standard Stoj§ fxcna )
1102 C.P.R.BLDC MAIN 4028-9

side).

hipping Points,

According to Freignts).
1 winter, per car lot. $2.14
2 winter, per car lot $2.11
3 winter, per car lot, $2.07
,pring, per car lot, $2.09
2 spring, per car lot, $2.06

to $2 22 |
to $2.19. |
to $2.15.
to $217.
o $2.14

No. 3 spring, per car lot, $2.02 to §2.10.

No. 2, $2.

Malting, new crop, $1.02 to $1.07.
STOCK BROKERS.

Members Standard Stock Exchange.

58 KING STREET W., TORONTO
Adelalde 3342.3343.

side).
No, 2, $1.45.
Rye (According o Freights Outside).
No. 2, $1.58. r

J. P. CANNON & CO.

Manitoba Flour (Toronto).

War quality, $11.35. >

i

Ontario Flour (Prompt Shipment).
War quality, §10.25. in bags, Montreal;
in pags, Toronto.
(Car Lots. Dellvered, Montreai
Freights, Bags Included),
Bran, ver ton, $3725.
Shorts, per ton, $42.25.

Hay (Track, Toronto).

Established 1889,
J. P. LANGLEY & CO.
Chartered Accountants, Trustees, ofs.

McKINNON BLDG., TORONTO,
J. P, Langley, F.C.A. Frank G, Short, O.A,

No. 1, per ton, $21 to §23.
Mixed, per tun. $20 to $21.
Straw (Track, Torcnto).
Car lots per ton $9.50 to $10.
Farmers' Market,

Oats—New, 86c to 86c per bushel
Buckwheat—Nominal.
ol wrhear<Na 2,°52 13 per pushel. Rye—+According (v sample, inal,
T e eplnnel, Hay—Timothy, $28 to $30 per ton; mix-
i D ed and clover, $25 to $26 per ton, 5

i

Bar'ey—Maliting, $1 14 to $1.15 per bush.




