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Yl!rk, June 8 —Traders represent-
ols and’ cliques were in complete
lon. of today’s short and unim-
it stock market, directing their
8 mainly towards, automobile, to-
d other special issues.
Am of one to rour
rs, Studeb: andlers,
m preferred,® Pewe-A.rrow
; , Tobacco Products, Hide |,
ér preferred, Central Leather,
Aloohol  and Distillers. were
‘maintained at the close.
Bfates Steel and related shares
h at the outset, with rails,
sections strengthened vlslbly
“eovering later, accompanied by
0 Smelting, Atlantic Guif, Bald-
vé and minor specialtlu
1 activity. was displayed by
4 burg and West Virginia Rallway
im -:xuuy thé common, both mak-
ml‘ gains of three points, Pitta-
which often acts in concert
lehurg and West Virginia, also
evidence of accumulation, Sales
nte:“ to|185 gOO shares.
( rplys Reserves Larger.
-A further decrease of loans and  dis-

oy

counts was reported in the actual con- |08

%l! of clearing house banks, but last
Week's loss of reserves by members in
federal reserve bank was more than

, likewise' the excess reserves,

| &;ocreased by slightly more tha.n

strength of Liberty issues, especl-
the first 4's, which rose two per cent,
Iow record of the early week,
noteworthy feature of the bond
'I'otal sales (par value) aggre-

t.ho

1523
ni States bonds, old issues, were
hanged on call durlng the week,

OANAD!AN FAILURES.

#6 number of fajlures in the Dominion
rted by R. G. Dun & Co., during
week, in provinces, as comparod
those of previous weeks, and corre-
Week of last year, are as fol-
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NEW YOoRk COTTON,

P. Bickell & Co. N
. report New
hange fluctuations as foll gvrnk

22,88 23.25
25.75 26.03
23.52 23.93
23.08 23.54

ints in}F

Puss quality §a8.- Alresdy’ 90°
mrunl' up In widely sep-
arated districts, and large amounts

Trenton formation to find the extent
of the oil pools and gas reservoirs.

The present year should be thé he-
ginning of a
production ‘of both ofl and gas as a
result of active operations being car-
ried on by ‘companies already estah-
lished and owning large dreas of valu-
able leases the activity of various
‘syndicates and indivi

The indications. are_looked upon as
most promising-by gas and oil men
and the fuel shortage question will

W
u'.'l‘he last Dover well is flowing about
400 barrels of oil per day and about
3,000,060 cubic . feet of gas. '

/STANDARD OIL AGENTS -

Finds Nnr Glonm Hlvo Given Rise
o Great Acti vlty

mmmo& B. Wills, in his weekly .
A market letter, says: Practically.
every nation in the world today is
cla for oll and the present de-
mand 'is increasing at a truly alarm-
ing rate. In fact, it will not be very
long umtil the world’s known supply
will be proven absolutely inadequate
to meet the growing demand, as a
result o which prices -in the various |
of oil will likely loon undnrto
sharp advances.

Energetic drilling in lenul pm
of Ontario in quest of ofl has met
with mark:d h:uoeeu. 'Equrlemd.u
oil men, who ve -

aminations, now declare the westérn
'section -of Onptarie is likely, to prove
as rich+4n’ oip-as’ northern Onta.rio has
‘4n gold and’ silver.

tivity prevails and today .this usually
quiet  farming district is a  hive of
oil drilling rigs with the community
all excited by the results already re-
corded. One company has put down
four holes and at depths between 300
and 400 “eet in ‘each case, flowing
wells of high-grade oil have teen
brought in, each averaging above 100
barrels per day.

So speotacular have been the re-
sults in this section, I am advised,
agents for Standard Oil are now in
the fleld buying up everything in
sight. This gigantic corporation rare-
ly makes a, mistake when it comes
to oil and its location. Completely
satisfled as to output this corpora-
tion, as well as the Canadian Oil

Company, has already laid pipe lines

direct to their refineries,

-

NEW YORK BANKS [[

New . York, June 8.—The actual condi-
tion of clearing house banks and frust
companies for the week shows that they
hold $44,119,210 reserve in excess of legal
uirements. This -is an. increase of
$11,165,280 from the last week.

'rh:e statément follows : con-

dition—Loans; discounts, etc., decrease,
‘$11,800,000; cash in own vaults,
bers’ federal reserve banks, increase,
$1,967,000; reserve in federal reserve bank
of| memberu banks, increase, $13,158,000;
regerve in own vaults, state banks and
trust companies, decrease, $1,391,000; re-
serve in depositaries, state banks and
trust companies, increase, $968,000; net
d nd deposits, increase, $13,267,000;
ndt time deposits, decrease, $4,323,000;
circulation, decrease, $564,000; aggregate

rve, $640,442,000; excess reserve, $44,-
increase, $11,165,280.
ummary of state banks and trust com-
nies in Greater New York, not included
. clearing house statement : Loans, dis-
nts, etc., decrease, $15, 608, 700; specie,
ingrease, $103,500; legal tenders, lncrea.se,
$3,153,700; total deposits, decrease, $9 -

Cash in vault, $13 804,100,
Cash in vault, $68,~

1200,
anks ;
rust companies :
652,700,

LIVERPOOL MARKET.

iverpool, June 8.-—Beef, extra India

, 370s; park, prime mess, western,
33 s; hams, short cut, 14 to.16 Ibs. 137s;

on, Cumberland cut, 26 to 30) Ibs.,
1528; clear bellies, 14 to 16 Ibs., 160s; Iong
cléar middles, light 28 to 34 Ibs., 160s;
long eclear middles, heavy 35 to 40 1bs.,
15iis: short clear backs, 16 to 20 Ibs., 157s:
short, clear backs, 16 to 20 1bs,, 157s;
shoulder, square, 11 to 13 Ibs., 128s; lard,
prime western in tierces, 143s 6d; Amer-
fjcen refined, pails, 152s; Ameri re-
fined boxes, 150s; Australian tallow in
London, 72s; turpentine spirits, 125s;
resin, common, 64s 6d; petroleum, re-
fined, is 6%d; war kerosene No. 2, 1s
2%,d; linseed oil, 62s; cotton seed oil,
685 6d. .

" CHICAGO MARKETS,

J. P. Bickell & Co. report the following
or%ce on the Chicago Board of Trade:.
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do. 1937... 931 98% ‘931, 933 $17,000

UNLISTED STOCKS,
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Brompton
Black Lake com...,.,
do, preferred ............
do. income bonds......,
C.:P. R, Notes......
Carriage Fact. com.......
do, preferred
Macdonald Co., A, .
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North Am. P. & P
Steel & Rad. pref,
do. bonds .
Volcanic Gas & Oil.
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MONTREAL STOCK EXCHANGE.

(Supplied by Heron & Co.)
Stock— Op. High. Low, Close, Sales
Can. Car... 30- 33%' 29% 33% . 1790
Con. Smelt. 25 2a% % % 1,628
O Oam ol 0% v 75 i 2
Can, Conv.. 44 .. 15
Quebec Ry. 19% . 25
Steel of Can 63% ... ... ... 65
C. Car pf.. 76Y% 78% 76% 78% 305
Banks—
Montreal ... 910 .Y, ... iy 3
Commerce ., 185 ... ... . 2
yal . 208 S 6
ar Loans—
do, 1925... 9%
do. 1931... 94
do. 1987... 93

$3,500
$480
$100

MINES ON CURB.

Closing prices yesterday in the Cobalt
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal’ Bank Building, were as
follows: Bi

Crown ResServe ...........
Dome Lake

Dome Extemlon
Holllnger

McKlnley-Dﬂr‘ragh
Melatyre ..........
Newray ....

Nipissing ....

Peterson Lake .. 9
EPOVIDOIEL . irssriatinssnpab
Timiskaming .

Vipond

NEW Y—O—R—IZ CURB.

Hamilton B. Wills received the fol-
lowing wire at the close of the New
York curb on Saturday: The feat-
ure in the industrial list was Curtiss
Afrplane which advanced five points
under active .buying. This company
is the largest manufacturer of air-
craft in the U.S., -and ig a recipient
of large government orders.

Aetna Explosives advanced frac-
tionally. «~ Wright-Martin - held firm
around yesterday’s. closing quota-
tions. United Motors ; displayed
strength.

West End Cons again was the feat-
ure of the mining division, advancing
to a new high price. Houston Oil
again furnished a sensation by mak-
ing a new extreme high.

BREAD PREFERRED DIVIDEND.

A quarterly dividend of 18-4 per
cent. has been declared on Canada

Bread preferred, payable July 2 to

22.90 sharehelders of record June 17,
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South, Pac. * %

South, "Ry.. 24 2&% 24 ‘24 43 7
Union Pde.. 120% 121 120% 121 ~ °

Coalers— i
Ches. & O b6 5& 56 58%‘
48% 47 416%

Col F, & 1.
Leh, Vallex

\87% ‘889 ‘877% "88u
‘911, 92

Re&dln‘ .

Indultrull, Tractions,  Ete,—
Alcohol 122— 1225 1215 1223,
Allis, 32324 32 3215
Am, Can.. 44*, 447% 44 447%

Am. Wool.. .
Anaconda .. 62 62%‘ EA
35%‘ 915

Am. C.-0..
gm 661,

Pacific and south
Atchison ...

Kennecott. ..
Int. Paper..
Int. Nickel.
Lack. Steel,
Lead

59% -
82% 62% 63% 62
9%"{2 ‘93 92%2 93%

; 102% 103
Vev Cong.» 19

Pr. Steel.
Ry, Springs.
Rep. Steel..
Ray Cons...

102‘;5 102%
09%
53‘,&...
837% 84% 83%
28%, 28% 23
BUBReY - .o M S . v,
Smelting . 74Y% 75% T4Y, T4%
Steel Fds... 66 B T 100
45% 48 45% 'A5% 18,200
978, 983%; 28.383

"84
.23

Studebaker. .

U. 8. Steel. 977% 98
do, pref... 1097 ..,

Utah Cop... 79 . 79% 79% - 8
WillysOver, 19% 20% 19%\ 20% 10,200
Totdl sales—194,800,

MONEY AND EXCHANGE.
London, June '8.—Money, 2% per.
cent, Discount rates, short bills, 3%,
per cent.; three months’ bills, 39-16
per cent. 2

PRESUMED OFFICIALLY DEAD.

Guelph ‘Man Rocowu Word of Fate of
His Son in France. —

Guelph, June 9.~Mr. Andrew Scott
of this city received word on Saturday
trom thé British admiraity to the ef-
fect that his son Flight Sub-Liett.
Gordon B. G. Scott, who was reported
missing on September 3, 1917, is now
presumed officially ‘'dead, as mno in-
formation regarding him of his disap-
pearanCe can be obtained,

At the age of twenty-one Lieut.
Scott left for his overseas training,
which was completed in June, 1917. He
then left for the front, where he was
chosen to fly a single-seatéd scouting
machine. It was after three months of
thrilling- adventures in active service
that Lieut. Scott, along with two com-
panions,. was returning from an early
morning. patrol when they ware at-
tacked by a German
fight that followed the British flyers
became separated Lient.  Scott,
who was reported by his commander
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AT ELLIOT-KIRKLAND,

Kirkland Lake, June 8.—Drifting
| the 400-foet. level of the Ell(ot-
land property is under way.
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Toul number of s‘mafl‘ nut‘t dressed .
by city 217
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CHICAGO CATTLE MARKET,

Chlca‘o. June S—Hon—Bece! ts, 10,~
000; market mostly to 20c to Jower
than Friday morning. Butclurn, '$16.60
to $16,95; heavy packint. :16.25 16.50;
rough, heavy, $15 ected,
ll'ht, $16.95 to $17 10. medlum lﬂd lu‘ht.

xed, $16.556 to $16.76; bulk of sales,
;18 .50 to 816 95;. pigs, monly $16.50 ‘to

Cattlo—Raelpu. 1000; market ltM.y;
few on sale; beef cudo better

fully 25¢c higher for thd week;

stock, 16¢. to.256c higher than last week's
close; calves strong to 25c higher for
the week; stockers and feeders gener-
ally steady.

Sheep and lambl—mw;u 3000, most~
ly direct; or the
week; sheep steuty to 25¢ than &
week ago. i

CALGARY-CATTLE MARKIT»

Calgary, June 8,—Cattle, which & week
ago would have sold for $15.50, went to-

cases of higher prices, as high as $15,
but there are not enough beef cattle oh
the market to make a ‘real quotat
s are quoted at §18,10, top price. Re-
ts .are light, and.the market is. being
ﬁleag up of a number of stockers on
and.

EAST BUF‘FAI.O LIVE STOCK.
Bumuo, Jum s-cmu—ao-

400; stead. 4
Calves—-Receipu '200; $7 to
slow; ' heavy,

$16.50

Hog;——Receipu . 2800,
$17.50 to $17.75; mixed and yorkers, us.
1gh‘t yorkou $18.25 to $18. W’Mn. ul 50

.75; routhl $15.25
Sheep and lambs—Receipts 400; steady

and unchanged. -
WINNIPEG CATTLE MARKET.

i

easler,

Winnipeg, Man., June 8.—Union stock
vard’s receipts today were 300 cattle and
70 hogs. Cattle and hog markets quiet.
Steady prices prevailed for the few cat-
tle that changed hands. The bulk held
for Monday's markét. - . L 5

HIDES AND WOOL.

Prices delivered in Toronto, tumuhod
by John Hallam:

City Hides—City butcher hldu no‘n
flats, 13%c; calf skins, green - 30¢;
veal kip, 22¢; horuhjdel, cit ukp off,
$6 to $7; lheev. $3.50 to !

(:m.mtl'i.= arkets — Boe( hides, &l
cured, 17¢; ‘green,
deacon or bob calf, $2.25 w’vn hono-
hides, country take: ol No. ¢ 5 g.to $7;

fwss A B
o orsehair,
Tallow—City rendered, lol ds in hr.
rels, 16¢c to 17c; eountry in bar
reu“ No. 1, 16c to 16c; cakes, No, 1, m
to 19¢c,

Wool—Unwashe Meo as to
quality, ﬂm c to.6be. Wuho‘ wool,
fine, 80c to 90¢. - i o ?

NOT AFTER A Jél;

Ottawa, June 8.-—Hon, Albert sovw
former minister of inland revenue, is
ing to'practice faw in Montreal M
Queber, ‘and is starting in at once, ﬂr

louuhpﬁn-
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Sevigny denies that he is- either to be

as being very daring and tefiacious, did |a
not refurn to camp.

ted to a government job or that he
u seeking one.
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Chicago, Juno

on anticipation oi -0
increased demand
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Pcu (Amrdl ‘o !’nlﬂm Outside).
(Murdlu u nmm- Outside),
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™ mn m”'r (Toronte),
(Prompt Shipment).
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FONTRERL FRODUCH

mmarul. June 9.—The mrm for oats

clo-ed firm on Saturday, with car

2 C.W. quoted at 95c; tough | 0. 2
CW and extra No. 1 feed at 93c per
bushel, ex-store,

‘The advance in 'price of oats in the
local market duritig the past - week has
been -from 2¢ to 3c per bushel

Demand for spring wluat flour con-
tinued very li

'rhetomorthemmutmulhu

ru

Tl‘l?o fn.lung—o{t in suppliés has been
the only feature of the egg market last
wee

An’ easier feeling developed in the but-
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