
134 BOOKKEEPING

The (juiiiititifs and viiliics (if tliese inutprials will Iw posted at the end of the month to the credit ut'

the wveral accounts in the Material IiiKlj;er, and the total will be tiun»ferre«l from th«s M»teri»l Account

in the General Ledger to the Manafacturing Account in the General T^edger by the following Journal

entry ;

Chocolate Manufacturing Dr.

Material Account Cr.

For Material for June.

Tlic Mat( riiil fur tlu- other departments will be dealt with in like manner. All may be combined in

one Juuniai entry if (lfsire<l

The question of prices in the foregoing sui<Mnary presents ii ditficiilty. Hinte there may he sevt la!

purchfiscs of any nmtoriiil durinj; the month, the price of material usetl may not \ie the same throughout

the niontli. This liilHouity is met hy taking in any month the average price, including freight, extending

over a period of some months preceding.

Form of Summary of Goodn Manufaeturtd

Goodt Manu/aetnred Chocolate Depabtmeot

Month of.

Creanw Chonriates !
Carameb

|

Jnut
it

•«•'.

3 CO Ih*.

d-r.

3S III*.

.-,0 lb*.

A-c

38 Iht.

«3 Utt.

if.

Total Total Total

The totals in this suinniary correspond with the totals of ,s:<hk1s receivetl, entered by the storekeep.

:

in his books. They are not posted into the books of account, but are used in finding the average cost

per pound.
WA6BS

By entering the names of employees on the pay roll in groups according to the departments they

are engajicd in, the total of wages for e.ich departnient may l)e olitained.

These toUls may l)e postetl directly to the Manufaeturing accounts or to the debit of a Wagt v

account, from which they are distributed to the different Manufacturing accounts by the foUowiiis;

journal entry :

Chocolate Manufacturing Dr.

Honlxms Manufiicturing "

Taffy Manufacturing "

General Wages Cr.

For wages ior June.

It is obvious that any piece "f work turned out hy a factorj' costs more than the mat*^ria! it

contains, together with the wages of the workmen engaged on it» production. Factory space, light,

heat, power, machinery, etc., have been used, and a foraman or a snperintendent has wgmt aU or part


