
8 FINANCE AND ECONOMIC AFFAIRS

Financial institutions—Coni.
Ownership—Coni.

Individual shareholders—Coni.
Genstar Corporation position, 9:36 
Government position, 13:17-20 
New Democratic Party position, 13:17-8 
See also Canada Trustee

Legislation, delayed until Estey commission report, 15:9-10, 22 
Takeovers by non-financial institutions 

Abuses, 25:8, 10-1 
Criteria, 25:9
Divestiture option, 25:13-4, 57-8 
Freeze proposal, 25:12 
Ghert position, 25:5-7, 10-1 
“Grandfather clause”, 15:12-3 
Hammond position, 1:49-50 
Legislation, Bill C-103, 13:28 
Ministerial discretion, 1:51-2
Regulation, federal-provincial harmonization, 15:11-2
Roll-back proposal, 25:7-8, 57-8
Self-dealing, relationship, 13:20
Senate report, 15:11, 18
Taxation, Brascan Limited position, 25:48
United States, comparison, 15:13-4
Wilson remarks, 13:8-9
See also Canada Trustco; Charitable donations 

Trilon Financial Corporation position, 9:49-50 
See also Reports to House—Fifth 

Reform, Government response to Committee recommendations, 
1:19-20 

Regulation
Insurance Department role, 1:45-6 
Self-regulation, 25:42-4, 58-9 
Trilon Financial Corporation position, 9:41-2 
See also Financial institutions—Ownership, Takeovers 

Self-dealing (related-party transactions)
Boards of directors, responsibility, 25:12-3 
Criminal sanctions, 9:9 
Definition, 25:8
Disclosure, pre-notification to Superintendent of Insurance, 

25:39-40
Ghert position, 25:6 
Government position, 13:9 

Lahn remarks, 9:7-8
Insurance Department supervision, 1:52-4 
See also Canada Trustco; Financial institutions—Ownership, 

Takeovers; Reports to House—Fifth; Trilon Financial 
Corporation

Tied-selling see Trilon Financial Corporation

Firefighters
Allowances, income tax exemption, 2:41; 4:4-5 

Fishing see Investment tax credit—Regional component 

Foreign Claims Fund, 22:17 

Forest industry
Softwood lumber, U.S. countervailing duties, 17:35-6

Fraleigh, Mr. Sid (PC—Lambton—Middlesex)
Income tax, tax expenditures, Account of the Cost of Selective Tax 

Measures, Committee study, 16:16-7

Free trade
Economic Council of Canada analysis, 17:11-2, 21, 31-3 
Quebec position, 12:14-5 
Studies, 13:20-1
See also Dollar, exchange rate—Target zones

Gallup, Mr. Milt A. (National Revenue Department)
National Revenue Department, Customs and Excise estimates, 

1986-1987, main, 14:3, 11, 15-6, 18, 24

Gambling see Pari-mutuel betting

Garneau, Mr. Raymond (L—Laval-des-Rapides)
Bank of Canada, board of directors, Order in Council appointments. 

Committee study, 12:9-12, 17-9 
Banks and banking 

Loans, foreign, 13:16 
Regulation, 12:17 

Canada Trustco, 13:18
Canadian Commercial Bank, judicial inquiry, 22:10, 13
Corporations, income tax, 2:10-1; 11:40-3
Customs and excise duties, 13:21
Debt, international, 13:15
Dollar, exchange rate, 12:10-1
Farmers, income tax, 4:16-9
Finance Department estimates, 1986-1987, main, 13:15-21,33; 

22:8-10
Financial institutions, ownership, 13:17-20 
Free trade, 13:20 
Governor General, 2:36-8 
Income tax 

Capital gains, 2:27 
Collections, 11:24-6 
Complexity of system, 23:8 
Deductions, 16:9-10, 37-8 
Minimum tax, 10:26-7; 11:46-7 
Reform, 11:11; 16:34-5; 23:7-8 
Returns, 11:12; 16:5-8, 30-1, 33-4 
Tax expenditures

Account of the Cost of Selective Tax Measures, Committee 
study, 2:9-11, 25-7, 32-7; 4:4, 7, 10, 12, 14, 16-9, 21-2, 26, 
28-30; 10:7-12, 26-31; 16:5-10, 30-1, 33-5, 37-8; 23:7-8, 12 

Bench-marks, 2:9 
Data, 2:32
Evaluation, 2:25-7; 4:14, 21-2, 26, 28-9; 10:7-10 
“Loopholes”, 10:8 
Objectives/studies, 10:10-2 

Taxpayer services, 11:19-21, 24 
Underground economy, 10:27-8 

Insurance Department, Superintendent of Insurance powers. 
Committee study, 24:13-4, 18 

Interest rates, 12:12 
Investment, income tax, 10:27
Machinery and Equipment Advisory Board, Frederick E. Light 

appointment, Committee study, 12:8 
Monetary policy, 12:9-10
National Revenue Department estimates, 1986-1987, main, 11:11-4, 

19-22, 24-6, 34, 40-3,45-7 
Order in Council appointments, 1:25-6 
Procedure

Organization meeting, 1:9-10, 12-3, 15, 17-20, 22-6 
Subcommittees, 1:16-20, 22-5 

Regional development, 12:12 
Royal Canadian Mounted Police, 2:38 
Sales tax, value added tax, 10:28-9 
Treasury bills, 13:33 
War Savings Certificates, 4:12

Genstar Corporation
Bank of Montreal shares, 24:44-5 
Executives, compensation, 9:38-9 
Head office, location, 9:37-8


