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IN VENICE

THE 13th annual summit of
fesders of the main western
ingustrisl countries ended in
Venlice  yesterdsy with a
general reaftirmation of 2 wide
range ©f previous commit-
ments on  economic  polivies,
trade and agriculiure and only
3 limited prorpect of new
initiatives.

Althcugh the sthievements
msy not have maiched the
splendour of thelr surroundings,
the parlicipants were charsc-
teristically pleased with the
outcomre. President Francois
Mitterrand of Frunue was
* pensonally satisfied.” and Mr
James Baker. the US Treasury
Scecretary, was content that the
US had achicved what It wanted
on all significum items. Sir
Geoflrey Howe, Britain‘s
Forcign Secretary, thought that
“a bearon of hope™ had becn
1it for the unemployed.

On the economic front both
Mr Buker and President Mitter-
rand gtressed that the summit’s
main importance had bren
in developing the move towsrds
greater internations! economic
co-operation lsunched a1t last
year's Tokyo meeting.

The summit's inal declaration
on economic Jssues reaffirmed
the commitment by the seven
leading nations ~ the US,

1taly, Canada, and Japsn==to the
policy meassures agreed in
Pariy in February. This com-
mitment also has the backing
of the Europran Communily.

The decluration also addad
a more deteiled framework for
pohey co-ordinstion thraugh the
use of cronomit performance
indicators,

Trealdent Mitterrand ealled
: e the syuctess of e confer.
I ence ™ and snotlier atep towards
tthe target of reference Fones
: far the mator eurrencies wihich

¥rance had been secking fer
severs] Seata.

. More cautiously, Mr Baker
mdwthc tgonnmic Il}dlﬂlnﬂ
wou rovide “an early warn.
ing ;ysromj' which wsuld silow
zovexpments to consider
whether changes In ecopomic
policies were nceded toc msin-
tain the momentum of world
growth.

However, West = Germany,
which has been under econstant
pressure to boost {ia economie
growth, nsisted that the secord
f{mplied po new obligations. Mr
Helmut Xohl, the West German
Chancellor, stressrd sfierwards
thal domestic demand {n his
coustry was growing strongly
and that his Covernmenl was
liviog up to its interzational
cotomitments.

Nevertheless, US  ofichls
drew attentlon to the section
of the declaration commitling
governments to review policies
if their economles were falter.

France, Brilzin. West Germany.,
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fng=whith In  their  view
spplivd  particularly 1o West
Geimany.

Alr Baker atknowledged thst
the summit had taken no major
new  pohiey  Initistives,  but
sdded that * major macro-tcono.
mic policy undertakings by
these countries cvery wo of
threc weeks or  months  are
simply  unrealistie.”

Asked about initla) reaction
by the currency markels to the
summit spreement, he said that
if they had been paying atten-
tion over the Iast three weeks
they would not have been
expeeting  brand new  initia-
tives. * Maybe the resction wil
be 8l right'” he added.

The Third World debt prod-
fem emerycd As 3 serious pre-
occupntion al the summit’s
fina] session yesterday morn.
ing. Cuncerin wug evident In
the extremely rapld endorse.
ment |n the final declarstion
of the propusal by Mr Michae!
Camdessus.  the  managin
divector of the Internations
Monetary ¥und, for s * signifi.
cant increare”™ in the strues
qura) sdjusiment facility—the
IM¥F's special fund for poor
countrics,

In  addition. the geven
appraved an extraordinery re.
ference to the Anancial stability
of the World Bank whose abiiity
1o lend is being constralned by
8 shrinkiny capital Base, This
wi)) bc scen »x giving 8 mew
momenium to the World Bank's
demand for a capital inerease,

However. the summlt eame up
with no new commitments for
Third World dcblors and wac
unebls to reach an agiced
spproath en haw 1o help the
ver  poorerl debLior countries
which 2re 4n wdSaheran
Africs. Frencl efforis (o secure
3 tommitment from the seven
ta fis their Gevelopmen: ald st
0.7 pr1 cent of wvatlonal gross
gomesrtic product ean ¢nlo re-
sirtance from the US,

On trade and sariculture, the
summht stocd firm o2 estah-
lished iInternstional positions
within the Gencral Agreement
on Terifls and Trasde and the
Orxantsation for Economle Co-
oprration and Development,

Protectionisn  wasx  roundly
econdemned and the new reund
of negotistions in the Calt
talkz on trs0e Siberalisation
was urged 1o presy ahead "with
all due despateh™ .- ot

A statemenl on ATDE tram
the summit prasidenl, 3eting
Jislian premier. Mr Amintore
Fanfani, recognised that fnter-
nations) co-operation was
Reeded to esmbat the deadly
disease. But 4t mplicltly re-
tcled American  approathes
ssed on mandatory testing.  {
Sunmilt reports, Page 3;

Editorla) eomment, Page 25; |
Lex, Back Page
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