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THE 131h annual summit of 
leaders of the main western 
industrial countries ended in 
Venter yesterday with a 
general reaffirmation of a wide 
range of previous commit-
ments on econOrnic 
trade and agriculture and only 
a limited prospect of new 

Although the  •rhitreMMIK 
lellY not hove matched the 
splendour of their surroundings, 
the participants were charoc-
teristirally pleased with Ile 
outcome. President Francois 
Mitterrand of Frettee was 

personally satisfied." and kir 
James Baker. the LIS Treasury 
Secretary, was eontent that the 
US had *thieved what it wanted 
on all significant 	items. 	Sir 
Geoffrey 	Howe, 	Britain's 
Foreign Secretary. thought that 
"a  bacon of hope" had been 
lit for the unemployed. 

On the ecenomic front both 
Beker and President Mitten 

rand Dressed that the summit's 
main importance had been 
in developing the move towards 
greater International economic 
vo-operation launched at last 
year's Tokyo merlins. 

The summit's final declaration 
on economic issues reaffirmed 
the commitment by the seven 
leading nations — the US. 
France. Britain. West Germany. 
Daly, Canada. and Japen—ta  the 
policy measures weed in 
Parik in February. This com-
mitment also  • as the backing 
of the European Community. 

The declaration also •dded 
a more detailed framework for 

co-ordination thrnueli the 
we of economic performance 
indleators. 

President afitterrand called 
eat the sueress of the ronfrr• 
enve " • rid OnOltirr atep towards 

Abe target of referenr• ennes 
for the tutor rummies whir* I Frame had been seeking for 
several yeats. 
. Wore uutiously. bir Baker 
skid the eronninic Indicators 
would provide "an early warn. 
Ins system " which would allow 
goveepments to consider 
whether changes In economic 
policies Were needed to main-
tain the momentum of world 
growth. 

Moweeer, West Germany, 
whIch has born under constant 
pressure to boost Its economic 
itrowth. Insisted that the merit 

gia pew obligations. We 
Helmut Kohl, the West German 
Chaneellor. Stressed •fterwards 
that domestic decoand In bis 
country Wax growing strongly 
and that  hl  s Government was 
living up to its International 
commitment'. 

Nevertheless, US officials 
drew attentiOn to the section 
of the declaration eommItting 
governments to review policies 
If their economies were falter- 

• 
Ing—whieh In their view 
• pplied partieUlarly lo West 
Germany. 

Me Baker •rknowledged tli 
the Surnrnil hod taken no major 
new poltey Initiatives, but 
added that "major macro-non°. 
mic policy undertakings by 
th•se countries every two or 
three weeks er months are 
'imply unrealistle." 

Asked about Initial reaction 
by the currency markets to the 
mummit agreement he said that 
if they had been paying oaten. 
Hon over the last three weeks 
they would not have been 

xpetling brand new initia• 
tiveb. "Maybe the reaction will 
bc all right."  hi.  added. 

The Third World debt prob-
lem emerged as a serious pre-
occupotion at the summit's 
final session yesterday inern. 
In. Cuncern *us ,vident in 
thc •xtremely rapid endorse. 
ment In the final declaration 
of the proposal by kir Michael 
Camdessus. the managing 
director of the International 
Nonetary Fund. fur a "signifi. 
cant innease " in thr ernr . 
tural adjustment fatility—the 
IMF's special fund for poor 
countries. 

In 	addition. 	the 	seven 
approved an •xtraordinere re. 
termer to the finanzial stability 
of the World Bank whose ability 
to lend is being conatrained bY 
▪ shrinkine capital base. This 
will be seen ox giving a new 
roomeMum to 'ere World 133111: .1 
demand for a capital increase. 

Howe•er. the summit came up 
%%•ll, nu new commitments for 
Third World debtors and wat 
untble to reach an &peril 
approach on how to help Ihe 
ver% Poorest debtor countries 
which are ln sub.Saharan 

Freneli efforts to secure 
• entrimiinient erom the seven 
in fis their development aid et 
ell per rent of etalienal gross 
denies* product tan Selo re-
'Wine" from the US. 

On trade end attriculture. the 
aummit stood Brut Cm • 3 10> 
Dished International positions 
within the General Agreement 
on Torah end Trade and the 
Organtitation fnr Itconornic Co-
operation and Developmem. 

Proteetionism wax roundly 
eondemned and the new round 
of negotiations In the Gatt 
talk: en trade liberalisation 
was urged to peen &brag 'with 
ail doe despateh." •• . 

A statement an MIX tram 
the tumralt president. lining 
Dalian premier, Wr AsnIniore 
Fanfani. moinised that btu-
;national c•operation was 
needed to combat the deadly 
disease. Dui It Implicitly re • 

 jected American approaches 
based on mandatory tasting. 
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