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the reply iii q1uestion; and 1 tlbiîk it i> loele lîiu- ly ta
lt ie (Il it lu Stinisun. It cune (e ntiî u i e Io

ýStIiui>iu. Butli St iuiin anid BauglIi kiiew thiat xnnyliad
beun ,iii iii dev clopiieut work unideri t lie "Id opinand

iIîai. it liad beeni abaniud. 1 do nul tlîitk tliat tîOI

readdas at ail iiiaterial, anid 1I(Io nul tliink that lite auted

in vn \ay fraudulently i failing to disclose. It ýiadI no
vieut >i lion I 0w)) ueidiu. fl, w ent un, and put hîsý oua
iiu..uii-y iinto tlie pruperty' ..

Fair moire sigu itialî i' w liat toukj plate Mhen Bug
welit up) to iieu.Ilie w'as ( -oiiuunv d tha e eii tiîn
was ail riglit fiat lie weiit beliiiid 'SIiiiou*î ha( 1 anid '-il

Iovuet uarag for a llew option in lus uwn f urif
Sîjminoun did nut put up the rnoney and tuike q) the pro,

Sliortly afler the putrcliase Stinisoni left tiie priintii,
for sonue tîne. Baughi undertook to, carry on dev'elopiincîît
wurik. île adv aneed a good deal of iiuuîey, sent up a <ianond

dru]l, and cu-operatcd withi McCaffery iii working the pro-
pert 'v. 'i'is was doue witliout aiîy particular conýiiii;tio)n

%vitli 'Siijmsunt, but on tie iiiiders-tandiing tiat Stonison woffld
hefni ral for bis sliarc of th ost On StiSon's rtr

auigli unrnplained of the uouiit that li;id bieom uii e
aiii if* tuie fat that lie Iîad had no refundl fromn 'Siimnson,
;md Sonueo ultile difbiuity arose owilig to fIe icuîn

a'ugli's duilal)d of itemiz wblui Stiinon thliIt lieogh
not te contribute.

Stimson was not entfirely iii faivour of the poliev pur-
eued by Bauig. He would have pr e, onarket thie

,stock befo-re too much wsdone ujponi Ilb ground.
McCaffery h ad suggested to Stimson bis dlesire to pur-

elia-e Stiims)n's stock in the company. Simsion, of course,
knw wat MucCaffery liait no money with m-huh, to purchase

ont Iis own hblaf, but thought that there mas sorne one 1w-
biind biuui wlio desired to acquire control of tue property.
Stirnson feitbimself bound to, protee(t Batugl, wbio 1i, corne
into tbc eompany uponi the iinderstanding that tbey, worn
to eo-operate.

At this stage Stimson had made up isý iiiid b ge ont
of the whole transaction if lie cquld do so, withiout humavv loQýz.
11e timerefore telegraplied tu Baugb on Decenuh)er 50h. 1911,

l"Haye (Jecided to seil my interest Hudson Bay. As pro-
mîsed, give vol] first offering. iPrice five centf, ar for

inumediate acceptance."
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