
IN TH-E EDITOR'S CHAIR.

"FRENZIED FINANCE."l

The revelations of Thornias W, Lawson on
w~hat hie calis 'Frenzied Finance," have awak-
ened an interest in the mnethods of modern
finarcers that has neyer before been felt on this
continent. What the outcome of these re-
velations of MNr, Lawson's wili lie, no one can
forsee. As far as 1 e fias gone. lie hias anly
diclose<l the various methods by which Bay
State Ga- was manipulated, but hie promises
other disclosures in which bigger deals weme
lirianced by the same parties, wliere in tliepublic
were robbed by gentlemnen whose checks for
millions pass without question and who are
regiular in their attendance at church and whose
lives are otherwiqe dlean.

O)ne of the most notable of commercial
pirates of a generation ago %vas "J.im Fiske,"
flie partner of Jay Gould in bis goil
room raids. WVhile thle brenfli of domestic
scandai -1neyer touched Gould, Fiske was
notoriously immoral and a woman, not his
wife, was tlie direct cause of his death. Fiske
wa% anc of those jovial highway-men who
robbed the the rich and gave f0 the poor while
he lived. When lie died the immense fortune
lie was supposcd to possess alinost -çholly dis-
appéared, and bis widow was left wvltl barely
qufficient ta support lier in after yqars in a very
mnodest way.

But Fiske'm metliods nnd those of the devotees
ta what Nir. t.awson describes as -«the System",
-ire entirely different. lai bni the Systein
througli its, influence with banks and the
trustees af immense hordes of money are in
a position, to boy anything thev want
and through alluring prospectuqe-s and their
own standing in the finincial world to
dispose of the newly acquired property ta the
public at an immense profit ta themsclves and
a direct loss ta the purchaser. In short the
higli financier lias adopted the method of the
confidence ni wbo disposes of a "gold brick,*'
which lias noa intrinsic value, fur a large sumi.
The snccess of the niethods of, "the System"
were made passible by the great prasperity of

the United States during the pnst five year5,
Employment has been aboindant, crops have
cammanded higlier prices thaa usual and gener-
aIly spcaking there lias been more maney in the
hands of the public than ever befoire. If Nir*
L.awson's statements are correct, and at preselil
they are unchallenged and uiicontradicteCd,
f hese wealtliy men, thiese kings of finance
have plotted together, for the purpOse O

camraling as much of this rnoncy for their
own purposes as they can get. They wCi'e iti
no wise particular how this was accomplislied
and somne of the methods they have adopted are

s<> close ta larceny, that the criminal author-
ities of tlie suites Where they reside cant
long refuse ta investigate the methods by whicll
more theni one great combine lias been brouglit
into being. But most startling of ait Mr.
L.awson's charges is that whicb brifigs courts
and law officers under the direct influence of
devotees of higli finance. If this charge is truc,

aothing short af a revolution can clarify the

financial aimospiemc o! the United States. Bot
it must be borne in mind that Mr. LawsOfl 's
flot without blame himself and lie may regard
aIl courts iii the light ai lis experielice ivitil
anc or two jodges.,

It is cliaracteristic of the people of the United
States f hat tliey will talerate a great milnY
evils, in their political and commerial lufe fOr a
time rather than give thernselves trouble. 'They'

are to<> busy ta investigate for tliemselVes,
but once tlic evil is investigated by someatie,
and the methods ai those responsible laid bare,
the public conscience is awakeried, in a degree
hardly possible in any other country, and the

evil is swcpt, away for the time, and the n'en
who caused it sequcstered in saime petiite(Iti-
ary. But the trouble is that the public
conscience cannot be kept awLke cotinu-
ously, and the inventive genius oiflhc grafter ini

politics aad commerce is apparently inexhaust,
able. He comeâ ta flic front- again inl
astonishingly quick time ready for another
raid on an unsuspiciaus public.


