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ness unless they have the latest appliances inprises.fi the course of a year or tvo matters sent k $61,903,524. And the Rest or surplus
machinery, the most economical appliances of wîll settie down to a soli( basis of business fonds at that time were a mere nothing, Now
power, the most skilful mangement in produc- founded on production. when ail parties will thev amount to $26

tion, the best adaptations of labor, and the best know where thev really stand. The deposits of the banks sixty years ago
facilities of transportation and communication. THE IMPORTING TRADE were $2,56oooo in ail. They are at present
Along with these it is becoming more and more of the country in its various branches has, on $206.652.000.
essential that a manufacturer shall have his the xhole, experienced another unfavorable The circulation was $3600000 in ail. It is,
specialties, that is, that he should produce some year at present, $30,814,923, in addition to wbich
goods which are his own, known by his name, In the great dry goods brancb the pressure the Government circulation is $7,51 6,583
which will be such a guarantee of goodness that of competition is more and more keeniy felt The bans and dicounts were $11,520,000.
the name will sell the goods, as with " Rodgers' "Englishbouses are pushing their trade among 1'bey are at present $217,158,000.
cut lery, or "Horrocks' "sheetings. Whben a ter
manufacturer attains a position like this, and tailerso Canada, and the great depart- The most noticeabie feature hereis the extra-manuactrerattinsa poitin lke his an mental stores are aiso pusbing their way ordinarily smaii amount of the deposits, whicb
has bis arrangements to keep it, he is a long
way toward permanent success and wealth. In gst the consuming class-tbus cutting off in ail the banks of the country amounted to
some branches of manufacture and prouctIon mand uon which storekeepers depended he insignificant sum of $2.50000, against
we have attained this position. Certain brands for subsistence. Ail this bas led to diminisbed $206.000.000 of bank deposits now, to wbichof av fitaed ellknositin.rertaicontres s poiswieteexpenses of carrying on busi- sbouid he addedý$82,ooo,0oo more for deposits
of flour are well known in forein contries, as with te Goverment and other savings anks
wel as certain brands of cheese, and even ofnessave rather increased tan otherwse.deals and timber. A customer of our ownfh seems more and more necessary to appy and an companies, making $288000.000 in

deas ad tmbr. cutorerof ur wn astrained skiil, experience, energy and economy 187,, lanst $2.500.000 at Her Majesty's ac-
established the reputation of his brand of eggs to this ciass of business, otherwise the making cession For at that time ail the deposits in
in the English markets, and enquiries are made of profit is hopeîess In addition t sh the country were in the banks.
for it by dealers there. Ve are exporting furni- stocks don witb a firm hnd and the Nowwben you consider, in addition to ail
ture to South Africa, agricultural implementskepnati vttur toSouh Aric, griultralimpemetsrigid supervision of credits, needs to be con- ti, wa a prodigious amount of wealtb bas
and other articles to Australia, butter to Japan, stantîy maintained to prevent expenses and been created in the shape of farms and farm.
and leather in large quantities to England ; and losses amounting to sucb figures as to sweep bouses milîs, factQries, dweliings, stores, and
if attention is only paid to quality, to good ail profits or more. It is possible also the budn in the rural and urban districts;
make-up, and to the exact needs of the market, up of bundreds of towns, villages
there is no reason why ail this should not bouses in this trade may deveiop unes of and cities that were absoiuteiy non-existentcat
develop very largely. In such matters as butter speciaities upon wbich the profit iii be larger Her Majestys accession, we certainly must
or apples, it is not sufficient to have simplv aaTheuporeer g e , d admit tbat of tbe prosperity and expansion tbat
good article, it must be well and tastefullyoThe . e f n thdb a bave been tbe lot of tbe empire during the
packed, according to the fancies of the market underdimprncescarry o crsess beneficent years of Her Majesty's reign, tbe
it is sent to, or they can never establish them- the same general ruies are essentiai to suc- Dominion of Canada bas bad ber full share.
selves in general favor. viz., 10 meet increasing competition hy

Our apple exports of last year were frightfully increasing energy and attention to businessstriking teature, and I venture to say there are
injured by want of care in packing, and the încreased economv in expenses, keeping stock very few constituencies of five millions ofpeople
trade injured to an extent that it ill take con- low, buying in the best markets and acbing of tbe same character as tiose of Canada, in
siderable time to recover from. Our orchards credits with a vigilant eye from day 10 day. the world, who bave saved as mucb money in
are well known to be among the best in the Io addition to ail tbat bas been said, it is ap- the same time.
world, and so are our vineyards and peach gar- parent that tbe neressîy of a considerable I may, perbaps, be pardoned for conciuding
dens. I mention this for the benefit of any capital is pressing upon traders ith more and with a word or two in reference to myseif. I
who may happen to read these words to dispel more force every year. Firms, and younger
the impression that Canada is a land of almost firms especiaiiy. require to be most jeabous of for a httie more than twenty years You well
perpetual snow. I do not think we are at ail the decrease of their capital by the retirement know its condition twenty years ago, and aiso
obliged to the enterprising English poet who cf partners. Many a bouse bas been crippled the depressed condition of the country. Dur-
lately sung our praises as the " Lady of Snows."from this cause, even wben payments are spread ing the first three years difficulties had to be
We have snows, it is true, and exceedingly over a term of years. It sometimes bappens contended'witb, which, lime and again. I really
useful they are as fertilizing the ground for that those years are just sucb that diminution tbought wouid be unsurmountable. I remem-
the spring and summer, and enabling us to of capital cannot be afforded witbout serious ber.telbing the late Sir Hugh Ailan, on one oc-
produce such fine peaches, grapes, melons and injury to the business. Arrangements should casion, that it required a much stronger man
apples as we do. While on this subject I may generally be made that'in case of deatb the capi-tan pteai wit suchtereo ains
venture to say that much harm has been donetai to be drawn out may be rcplaced by ife insur-
to the country by the multiplication of snow ance. Tbe danger arising from tbe withdrawal of again I was aimost in despair. 0f course, I
pictures We have had altogether too many capital is avoided by business being done on the said nrtbing about ail Ibis, but maintained a
of this sort. It would, I think, be a profitablejoint stock principie. Wbere a manufacturing cheerful front in the vorst of times, and per-
venture if an illustrated book were published, concern bas a barge part of its capital in the sere
showing what Canada is in summer. shape of fixed property, plant and macbinery,

Our fruit industry is increasing every year, the xitbdrawal of capital even 10 a moderate From 1881 the progress of the bank bas been
and is well worthy of ail the care and skill ex- extent might bring the wbole business 10 a steadily upward, not as fast as we could have
pended upon it. Properly pursued, it is, per- stand. Insucb cases, 10 do business as a r we thougbt 10 have bad the rest up
haps, the most profitable branch that arises imited company is almost a necessiîy. There 10 hait the capital several years before we
from the cultivation of the soil. is, of course, a certain danger that the business actualy accompiished il. The time, however,

rnynot be as sbarply supervîsed and economi- came when our hopes were reaiized, as you
MINING. ayiknow and now we are endeavoring 10 buiid up

The coal mining industries of Nova Scotiacaycodteintespeoajitsokandhew Brumnsick havestrieidfdNvery fta company as wben partners bave at stake al a surplus fund over and above Ibis rest, and Iand New Brunswick have yielded very fair hope t live long enough see ialeast
returns during the year. The application oftamountin hifail dl
skill, science, and the latest improvements in guarded agains, so far as banks are concernedg
machinery, have had noticeable results in this by the good and wboiesome rule that advances But the wear and tear of these twenty yearsto a joint stock company, where the great buik bas been very greal, and 1 have concbuded toimportant branch of the stock is heid by one person, as is some- take upon me tbe responsibility of recommend-

But Canada has had during the last year or limes the case, shah be guaranteed by that ing a certain appoinîment to the board, for
two a most remarkable development in gold person But a system of life insurance sbould these reasons: The generai management of a
mining in British Columbia. Gold mining there always be empioyed wben practicable to guard large bank is not a malter of routine, but of
is no new industry. The mines of the northern against the death of partners in private firms ceaseless vigilance in supervision, and energy
parts of the province at one time excited as and the possible embarrassment t0 remaining in action, and it is becoming more so as cor-
much attention as those of Australia or Cali- partners. It goes without saying that any petition hecome, more keen. I bave passed
fornia, but the results did not correspond. The person wbose means largely consist of bis tbe limit of three score ýears and ten, and ai-
newer developments are in a region almost capital in a parînersbip xill frame bis will in thougb possibiy a mans"judgmenî and experi-
unheard of until within the last few years. sucb a manner as to guard against embarrass- ence arc as valuabie after that limit as îbey
The results are far more promising than any- ment in case of deatb. There cannot be too were before, yet bis powers of vigorous action,
thing that has been known in that province many safeguards tbrown around capital em- and diily and bourly watcbfulness, can hardiy
before, and the developments continue. The ployed in business. It is becoming more and be expected to keep tp. For in the adminis-
exports both of gold and other metals have more of the essence of sîabilily and success tration of a bank, k is not oniy necessary 10

been very large, running up iito the millions. tbat capital shah be of considerabie amount conserve the business ,e bave, but to be active
We have not thought it desirable to extend our and conîinuous. and vigilant in embracing new opportunities.
system of branches to the Pacific coast, owing It is needfui, moreover, at my age, for the suc-
to its great distance and to the difficulty of GENERAL PROGRESS. cession to b2 îbought of. Tbis is a malter that
exercising proper control over offices so remote As xe are ail ceiehrating the sixîietb anni- should n01 be left 10 the chance of experiment.
from our centre We share, of course, in the versary of our good Queens reign, it may be The interesîs involved are far 100 serious 10

developments ofthis province indirectly throughweli to compare tbe condition of banking in admit of tbis. The directors in their report
the medium of our customers who trade with it. Canada as it vas at ber accession with ils con- bave used, in reference to Ibis appointment,
It is to be much regretted that the rapid devel- dition as at present. the words -proved ability,- and tbey are
opment of gold mining has led to such an Eigbteen bundred and thirty.seven xas a striclly applicable.
enormous multiplication of schemes, ostensibly year 1c be remembered in Canada as tbe lime I conceived, when discussing the malter wiîh
for gold mining, but which have vëry little of of the Rebeilion. the board, that il was most desirable that the
an industrial character about them. Large But previously 10 that, and for some time, succession should be witb a banker wbose
numbers of them are the merest frothy bub- banking had received a considerable deveiop ability bad been proved in a position of the
bles of a speculative spirit, and will only ment same kind. This was tbe course followed aI
result in loss to those who have been unwise The capital of ail the banks, comprsing the lime of the crisis of twenly years ago. 1
enough to venture their money in them. ThereforitsPri
is generally a good deal of this kind of specula-aseiasboefteMaiiePoicstkn vibeastedrcosaeexese

tiveexciemen abot ai newminig ener ws wher they, reallyoo std. tla re ,amnaeus1 h aksinee.Ihv
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