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Corporation Finance
Laurentide Company Maikes Big Strides after Reorganizaton-Earnings for Six Months Approached

Those for Whole of Previous Year-Judgmenft Against Granby Comipany Stayed by Court of

Àppeai-Burt Common Dividend Increased- Canada Foundries Company Sells B3uffalo Subsidiary

Canada Foundries and Forgixigs Co.-Arrangements have

been cempleted for the. sale ef the D)elaney Forge Co., the

company's Bluffalo subsidîary, nt a price which will net the.

parent organization approximately $500,000. The. DelaneY

For~ge Ce. was purchased by the. Canadien company in the.
fllU et 1917.

Quebec Rallway, Light, fient andi Power Co.-The an-

nuel meeting et the company was held i n Montreal on Sept-

ember 14, and the. offcers andi directors were re-el.cted witii-

out change. Lorne C. Webster, president, expressed hlm-

self as satisfied witii the. year's operations, in view ut the

c~onitions5 whih have prevalleti, and spoke witii Optinir
regarding the. finencial resuits in the. current year.

CaxiadiaiL Wo.llens, Ltd.--A quarterly divideuti of 1%
n)er cent.. Davabi. October 1 next, te shareiieldrs of record,

yainam iviacxenzic, au
rectors of the. latter cenr
of the. Canadien Marcon

li the. orans!atio,
Canadian coxitral,

ýh the. CanadienC
iel lion. Frederici
.E. Dyment, ail o

any, now have seai

Mclntyre-i>ojrcuplne Mines, Ltd.-In the repor~tfoth
year .nded June 30 last, Preeldmnt J. p. Bickel maksth
Iollowlng r.inerks:

"An operating profit et $1,051,404, andi e non-operatin

profit of $228,828, making a total ot $1,280,232, was eame
during thie year, as cempared with $839,588 fer the. previoe

jear. Of tis ainount, $462,211 was approprlated as toUlows
Plant~ depreciation, $180,213; 'wrltten off securities te br1Ug~

thesqe te present markiet price, $25,000; expenditures for de-

~velopment work and intereuts ecqulred in adjoining preper-

ties, $204,427; amount set up for taxes accrueti for the cur-

>'.nt year, $52,569; leaving a balance ef 818,020 fer traile-

fer to surplus account. During the. year three divideilds Of
Snà-. cent. each. aiziregatinug $546,042, wer. paid te sbSare-

month. Shipmnents of bullion and residue reached the total
0f $701,98L, This included 598,199 fine ounces of silver sent
out trom the refinery. July sipments were only $129,315.
Nipissing's production so far this year bas totalled $2 1340,983,
as compared with a total of $3,117,345 for last year.

F. N, Burt Co., Ltd.-Common stock et the company has

been placed on a 10 per cent. basis by the. declaration ot a

quarterly dividend of 23îý per cent. This is an increase ever,

the. 8 per cent. rate which has prevailed since April, 1919.,
A record of the company s dlvidend paynients follows-

The preference sluires have recelved 7 per cent. per an-
numi since the. organization ef the. company li September,
1909, and the commun sbires received the first dividend on

April 1, 1910, at the rate ot 4 per cent. That rate was li-
creased te 6i per cent. on January 1, 1911, and continued at

t.he advanced rate until Octeber 1, 1914. As a precautioiiary
measure, et the. commencement ot the war it was reduced te
4 per cent. and remained at tiiet rate until January 1, 1917,
when it was restored to 6 per cent. On April 1, 1919, it was
increased to 8 per cent. Freterence siieres may b. con-
verted into common stock ut any time, andi the. directors
have provided thatt preterreti siiare8 rnay be converteti up

te Octeber 15 in order to rank for the increase in dividende.
Granby Consolidated MinIig and Suielting Co.-Judg-

ment ut Justice Grego>ry, handed down on August 12 last,
tevoring the Esquimait andi Nanaime Railway lin the suit
ever the titie te the. Granby Company's ceal lands nieur

Cassidy, B.C., perticulars et whicii were given in tiiese col-
umne recently, was ordered sayed b>' Justice (*allagber,
et the Court of Appeal, in a decision given in Victoria re-
cently, provided that the. detendant appellants tieposlted se-
curity to the amount ot $75,000.

It was turtiier erdereti that the det.ndant, appellants

shoulti be allowed to mine coal frein the. lands affected by
the decision lin the Supreme Court, up te the. amount of 100,
000 tons; but that ne amniet beyond that shoulti b. inineti
on such lande witiieut an order ebtaineti from the. Court of
Appeai. It is probable that the. appeal will corne on ter
hearing et the next sitting at the ilghest court et the. pro-
vince, and tint thie venue wili b. Vancouver.

Howard Smithi Paper Mille, Ltd.-President C. Hioward
Smith in a stetement regarding the. operationp et the coin-
pany, said:-

"Vie are filled up 'wIti orders,~ and all our plants are
runnlng te tull capacity. 8e fur as 1 can see, tues condlt'on
will lest for a long time. Tiie earningsa re entlrely satis-
factory, and the. new machines that w. have been puttlng
lin for the. peet eigiiteen moiiths are now producing peper
that will show a substantilily ben.fteiaI ffect on our eern-
inge. W. have had a great dea1 of expert biusiness offered
u, but have made it a prineiple te look fer the. require-


