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British, Columbia Estimates Heavy
Millions WiIl Be Borrowed This* Yea-Cnt et Liabilities Re-
duced, on Account of Canadian Northern Being Taken Over by
Dominion and Nakusp and Siocan by C.P.R.-Provincial Credit Good

John Hart, niinister of finance for the. province of
ýritish Columbia, gave his budget speechw in the. legla-
on March 12th. He said:-
t deallng with the revenue and expenditure for the.
nding Marcii 31 last, w. find that the. revenue
xny predecessor, our late premier, estimated

b. collected was $9,868,325, and against ti was
ed an expenditure of $2,032,225 on capital ac-
ind $8,768,579 on current accounit, a total of $1O,800,-
ving an estimiated deficit of $932,479. For the sake of
ison 1 arn treating the. accounts on the saine basis
f'or inany years past, and on this basis w. fiuid, from
,lie accounts, which 1 presented at the. opening of the.
that the net revenue for tihe year was $8,882,8416 and
expenditur. on current and capital accounts was

49, leaving a~ surplus of net revenue over net expendi-
$483,196.
iis net expenditure showed a saving of $470,955 on the
es presented a year before. Deducting the. capital
ture, the net expenditure on current account, as sho'wn
publie accounts, was $8,07l3,565. Tii. figure of $8,-
does not, iioweyer, cover sinuking fundg, whieii 1 think
b. taken into the. calculation when figuring out
-there is a surplus or a deficit. Tajçing this into ac-

re will find a deficit o! $46G,504. It lias also been the
Sini former years; to exclude from the. calculation cer-
imzents considered as recoverable at smre future date,.
unoneys paid on aecount o! Pacifie Great Easternin l-

the. calender year the. receipts were only $657,7E
estinmated revenue for the. twelv, nuonths o! tl
'whil, the. r.eipts for the, corresponding period
over three million dollars beliind the estimuate
1917-18. On the. otiier side w. fiad a reducti>
parative expenditure by haif a million dollars,
the. nia. months of last year belng $3,388,692
estimates for the. yeur, wiiil, thie year before the
for the. nine mionths were $2,815,345 below the .

"Tiiere siiould really b. deducted fromn bot]
expenditure a smn of $660,395, wilci was pald
solidated revenue £und i error in connection w
Great Eastern settlement and which was paid oi
authority of special warrant. This would leav
for the. nine months at $8,581,899 and thé exper

whieh is exp
we have colle

-eady we iia-v
od, in excess i
L,735 on acco
ecount o! the.


