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Pople who spend their money on arnusenients, o
dulgeaicesý and] "n luxuries are flot practising thrift an
not, ther'efore, conforming to your governmient's
gramme. SomYne schemie of taxation, devised to f al
ilhese practkces, wudserve( the double ppoeof yie
a revecnue anid checking the wvastefuil expenditu
money. Exrvga in our op)iniont, is not 1
ncarly as haiyasý it oughit to be, in timres like t
In the beat intrrsts of the country as- a whole, we
tbat production shouild bc relievecd of thie necessit
bcaring new burde-ns, so longr as those burdens cou
shifted to shouildýr-s whcre, tbeyý miore prop-erly1 blni

Exampi. of Otlmft Countri..
"'lihe miniîstrr eif fîinance, ia ainotincing the ir

inii btbsiness profits taxes, cited ini thecir defence
tbey wvould stili be leýSi nru tIan Simiilar tai.ýes i
United Kingdoin, Ieaving il to bc iniferrt.d that Ci
miight wVith Safety apocif not Cqual, the exalnp
hy the Mothecr Coutllry i laxinig profits.

-But the cases are not altogetherprael t
our Att, 011lY 7 per cent. of tht profits are exempt ; 1
the Eagîlish Act, as; we understand it, the exemptio

anmprt cuLar businrass is fixe-d by taking th-c avera,
the beat two <if thireec year., prior to the w.ar. Ici

cssthaýitimight meanl anl exempiitioni of lesa% thani
Cent., but iii other casesr it iglt inan ani exemptio
as high as 2o or .3n o per cent. The English At
provideq, we b)eliever, for a tax of So pcer cent, on a
cess profits, asý definedM above, whereas ours, unde
pr->oxsed( anaicndmenti, wilI ta1k- 75 per cent. of the e
OVer 20 per (cnt, It may %vel be, thecrefore, that oui
in its actual operation will somewtimes prove more in
of leaonerous ithan tht E'nglishi 1ax.

"kt sllotlld not 4e Iorgotttni, moýreover, that sol
capital is oncernied, Englsnd and Canada are in en
differeat positions. 1.Engl.ind(, before the war, haël


