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Tightness of Money is Affecting Trade -Saskatoon

Business Men Are Optimistic

Monetary Times Office,
Winnipeg, March i8th.

The money situation in the West is the chief topic cf dis-
cussion, and te a considerable extent it is affectîng trade.
Collections are stili slow and merchants and wholesalers are
exercising great care in extending credit.

The Monetary Times was informed last week by an
Alberta banker, that semne people were offering high rates
for money. There îs no ne-ed for alarm regarding the West,
the situation is ýbad with some, but they have brouglit it on
themnselves by over-speculation. They will be the losers, and
>vhen the atmosphere is cleared it will be a good thing for
the country. The banks are doing a wise thing in putting
'on the brakes.

The Canadian Credit Men's Association of Winnipeg have
discussed the question of stopping the retail merchant fromn
speculating. If this problemn could find a solution it would
solve te somne extent at least the present tightness of the
moiney situation.

Aotlvity In Transcona.
SScarcely a month ago the city of Winnipeg purchased'de-

bentures arnounting tn $ 7,000 issued by the tewn of Trans-
cona, te pay for last year's sidewalk extensions. These
debentures, which bear 6 per cent. interest are the first bonded
debt of the new town cf Transcona, and were purchased for
the Winnipeg sinking funds. As Transcona was governed in
its early days by the 'board cf trade, ne debentures could be
fioated until the first councîl was elected and the necessary
formalities complied with.

Further debentures are now being offered for sale by
MNessrs. W. Sanford Evans and Company. These are $85,oeo
for a waterworks system, and $25,eoo for the municipal offices
and lire hall. Other debentures te Ïbe sold this year will be
from $10,000 to $55,000 for an incinerator, and $io,eoo for
sidewallcs this year. 'The assessment for this year will net be
completed unti April ist, but is estimated to be between
$lîo,ooo,ooo and $1 2,000,000. The' population is given as
2,50o, and thse area as 5,95o acres.

Among the municipal imprevements facing the town
council are zo miles of sidewalks, between 5 and 6 miles of
stteet grading, and from 12 te 16 miles of water mains. Noth-
ing can be done immediately for sewers as the council is talc-
ing steps te make a connection with the sewer fromn the Grand
Trunik Pacific shops, which enters the Seine River. Applica-
tion has heen made to the Dominion goveramnent, but with
no apparent result to, date.

SuildIng Prospects A~re Coed.'
The year bas started xvell for Transcona, with thse open-

ing of the Grand Trunk Paçîfic sheps, and indications are for
a good year cf building. Nineteen permits have been issued
tOtaIllinlg $35,000, which will be increcased when spring opens.
Among the proposed -buildings are a large '$i2o,Ooo apart-
menrt block, telephone exehange, on the Winnipeg system,
cos;ting probably $35,090, a large boarding bouse, and others.
Dominlon Tar and Cbomical Company.

A doubling of the plant of the Dominion Tar and Chemical
Works will take place, costing over $6o,eoo. Two new
creo-setiîig cvlindcrs %vil] be put in and 3oo men eusployed dur-
ing the summier months. .Contracts made by this company,
it is stated, will caîl for the manufacture of 5,000 cars cf trent-
ed tics every day this summer. The labor required in this
Plant is unskilled, unlike that empleyed by the railways.

Work on the new schoel building, which was held by
severe weather and a scarcity of labor.duning the winter
months, will ýbe res-umed shortly.

Preliminary plans have been prepared for a $3,000oo build-
ing on the corner of Regent and Bond Streets for the Bank of
Commerce. This building will be of brick, two stories high,and. of sxubstantial architecture, being one of the flnest in the
town. Modern banking offices will occupy the ground floor,
and apartments will ýbe p'ovided upstairs for members of the
staff.
Saslcatoon's In 0.0<1 Shape.

1Mr. M. Ishister, president of the board of trade of Saski-
toon, aIso president of thse Associated Boards of Trade of
Western Canada; Alderman G .H. Clare,, cf tise city council of
Saskatoon. and F. M. Sclanders, pnblicitv consmissioner of
that city, were in Winnipeg last week. They met railway
nificials, discussed varions rate questions anid suggested bet-
termsents, Saskatoon was fortunate in seliing its bonds visen
mcney was free. The result iq that the mujnicipality bas
funds and is preparing for extensive civic 1nsprovemèets lin
the summer. The bonds werc sold on the T.ondoni markcet at

,99Y2, and were oversubscribed the first day
states that general business in thd .5askatoo
2s per cent., to 35 per cent., ini excess of thi
corresponding Period of last year, and that
are largely in excess of those of last Year.

FEBRUARY BANK STATEMI

The statement of the Position of Cana,
the end of February was îssued on Thursdaý
shows an increase in deposits cof between f
lions. During january deposits were withdr
of nearly twenty-three millions.

. 6

BIOS .MADE BY THREE TORQNT<

Three Toronto firms bid for the $30,000
year good roads debentures of Prince Ediý
As previously noted, Messrs. Wood, Gund3
were awarded this issue.

BANK ACT AMENDMEN1

Hon. H. R. Emmerson has givein notj<
ments to the Bank Act.

The presenit limit of iînterest on loans ii
the Supreme Court bas decided that where
paid the excess cannot be recoverable.

The amendment will provide that axiy
cent., whether paid voluntarily or retained b
be recoverable by action in any court of
diction.

Another amendment seeks to ccmpel 1
forth in their monthly statement the maxi
terest charged.

Mr. C. Hamilton Wickes, British Trad
te Canada and Newfoundland, with headquai
is in Toronto for a week. Mr. Wickes has ii
a trip te England and will be glad to m
with those interested in l3ritish-Canadian tr2

The railways and canals departmnent Il
for the Lachine and other canals to be c
22 to April 22 in order that riecessýarY repairs
After April 22 the grain freighters froni 1
ports will corne down in a continuons rnicc
cargoes of grain, which will be stored in thi
to be ready for Ieading the oensemIi
mnencing te arrive in port towarýds the end4

Montreal capiralists, probably. the Reya
poration group, may finance a 'street railv
H-at in the near future. ThePrePosed railçý
fine *miles in lengtb. The power wl be j
city's gas plant, and a fully up-to-date line
As illustration of the growth of the city, 1
'()I0 was 4,050, and to-day it is pla'CedC at T6,(
cd value of real estate in 191! was, $4,1 53,1,
it is $ î6,5eo,ooo. The customs rrceirts in i(
and in 1912 they were$1459

At the. monthly dinner of tht. Calgal
Association pddrçsses wir ýin1 w Mr.- T.chairman; Messirs. J. B. Suhradchart
and J. A. Camnbell, of Edcmnton. r. S,
address, Pointed eut the neesit e scieni
in order that it migbt net oniv be a record cb4fore, but aiso serve as a guiide in deridinz
of a business, and he aiso drew attention ilbalance sheet was simply an e'q>ressj 0 n offrom a knewledge of condition,;

FROM

Extract fropi letter fro
Canada, dated from thse Hot,
ruaRry 23rd, 1013:

"I read The Mlonelaryj
deed, 1 find it s0 interesting
Pages 1 pass unread. It is a
collect s<) much news; of thse
week. "


