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It wlill bc noticed at once iov closely
these prices fellow te New York inarket,
and wlere thCey do not quite de se, it wil1

10 'easily accounted for by lcal caises,
oi by the difference in ti'price of gold,
en whici ouri prices aire based, ihile the
Now York prices are, cf course, quoted in
gr'o racks. The exact ness vilti wlich
ou, markets follow, tioirs will bo furtiher
apparent if we remicmnber that teire is a
10 por cent. duty on sole leatier', and also
if wve allow the difterence et' freigit.

ve inow give the figtu'es sliowing exports
of lcather at this port f'or tli last fotir
yeiars:

1873. 187t. 1875. 1876. .
$176,083 199,174 515,899 285,911

,Tei decrease ile last year's expor l, n
comparison to 1875, is 44 per cent., whicl,
ow'ing te the drop in prices, represents
probably about 25 per cent. less in qlutin-
tity. This decrcaso in our exports of
leathter', ilich are cliefly sole antd uipper
leather, is net ai unltealtiy sign. Such
shipments, thoiugh o the avoraC g tiey
nay not entail a positive foss, are seldoin
a source of profit. They simply relieve
the market lere, and are only made ci ther
during ain excepümeonal elevation of prices
in Englatind oi depression anid van t of
demîand here. That tltey have se lar'gOly
decreased last year, tler'ofore, shows pro-
bably a sliglt curtailiienit of production
and a botter denand.

T that brianch of tihe trade known as
dealers in imported leather and shoe find-
inigs,nost of the above remntarks are equally
applicable. It is difhicult te give exact.
statistics of the ancîet of these impiorts,
matny of their goods being entered uider
the hieadings of dry goods articles, though
of qtite a different nake and description,
We are riglt in saying, iow'evei', that wt ile
Chis ibranci suffered severcly in 1875, both
in fosses by bad debts, depression in trade
and consequlent lowerin g of' valutes, last
year'has proved imore remun'erative, and
a steady, thougli siiglitly diminislhed busi-
ness, lias been done. Muchs confidence is
boginiing to, be felt, boti in tIse stability
andi soundnoss of thle trace, duiniig the
yeur on vhiclh w'e have entered.

The outlook foi- this year, theroefore, ne
coisider by no meanus discouraging. At
the opening of the New England shoe and
leiathier exchange ton days ago, on Nlich
occasion sov'ral of tht onest ilnfluential
mon in that tirade there delivoed ad-
dresses, a most hopefuil tone vas p'ercep-
tible. If these lopes ar realized, thero
will be less slaughtering of goods in our
niarkets, and prices will become more
remituierative te tanners and mainufac-
tuers o all kinds iere. Altiotugih thei
rise inprice of ene of our ri incipal staples,

am0nlock Spantish sole, at teic closo of fast
ycnr was not long maintained, tltt 'as
probably owing to thli fact of la-ge pir-

ciases bcing matle ii nticipation of the
tise. Priccs vill probably i.ecover in a.
more gradial manner' as the season pro-
gro losses. Jot and shoe manfittacturers
ar pretty w'ell supplied with.l ders, and
are noglecting noe opportunity of obtainintg
th etn<'c te now markets. Their etiorts
aie meeting with soine success, vhtile teic
deinaid froin thoir pIesent c oie f' cits-
tooinrs is becoini g imore active. The
tendecy of Cite triate' is towad shortter
credits, and paymIctiets in this branic aie,
weo thiiiil,aboec the average otf tiet tratdes
this spring. 'J'lT ado generally la rapidly
attainîing a thiorougiiy sound position, and
overy prospect et' ai increasiig and i-
mtinerativo business is openitig befere us.

TUtE CANADA AGRIiCULTiURiAh.
'l'ie mîeotinsg of a fw dlisaffected Quo-

bec sharieholders of tue Catinia Agr'i'ttil-
tural iu sut'Iice Cinptiy, hldCIt in tiat city
on the 22nd inst., appears te have rolleil
itseif up into ai ati' ef sioe importance,
were we te juîdge froi thei pru'omutinenco
given it in certain telegraphic despateles
fromi thbat city puiblishted in some of tue
daily papers. An idea of tic importance
te bc attaclhed te these despatlches matty
be leaicd. w'hten tue real facts are stiated.

Vo <le iot wisi te appeai' in thie role of'
apologists for lte shortcomings of any
insurance or' other company, but ve mnust
say that the represontatives et' $1,000
vorth of actual paid-up stock wluo coin-

posed teic neeting of tue 22nd inst. in Q.ue-
bec, inigit have acted mucre re asoiably.
IatI ticy considoî'ed for a moment, ticy
nmiglit have conciuded tiat an anonymnoius
suminmons te attend a ineetinsg implied
either fesai or guilt, or perlaps both, eun
tue part et tue priioters, but uts they
had coinmitted thîemnselves toa recognition
of the necessity fort tue mneeting, it were
no imore thai r'easoiable had they exact-
td fromt tli iiovers and seconders of

resolutions thortat,t vritten st.atemnent
defining tue baisis of' thoir alnut of coni-
douce in the tmanager' and diirctors et'
the Caiada AgricuIlturl:tI Insuturace Coin-

pany, before tiey lent their sanction te
any such resotins as those puiblishet in
a Quebec eveiiiig paper.

The strengtlh cf th e metig mnay be
meoasured by tue charactor of tic last ro

solutionl, by w'hici te oners o four
litndred shares constituting the saidi oet-
ing bounud tlemnselves l te pay their shtares
"respectively of the expeises to be in-
"curred for te carrying out of the pur-
" poso of said meoetiing, not exceeding oie
" dollar l'or oach ten sharet; held by aci

"m<ember." IHow unstablo. must be tie
position, of the manager and directors ii
the eyes of' the douglity gentlemnen wio
organlized ti attack wein they deem il
cain le takeni by hie sum of forty dolur-
Don Qutixoto's attack upon the wind-mnills
bears ne coiparison te itI

With all lue respect to tlic gentilemnen
who0 responded te th te ano enous siiuons
te attend the meetitng, wl o lad only the
word of oine ci t-wo alarinists as to ils
inecessit[y, aind who doubtless mneant ell
enough, ve tiiiik t hat boore consentilig
to any such course tChey shlild have
placod their doubts and fears belore the
directors ande managers of the company,
a1ll of thei gentleimein te viin such ain
act of courtesv vas suirely due, ratlier tian
have been induced te sucl preiittme
action, especiailly at a time weln contfi-
dlce is of' sucl importance te ail our in-
stitutions, and whîen the Company ii
question is meakiig soine import:ut
changes in or'ganization, frerineî'ly refeîrred
to in ciii coluinns, te iwhich a majority of
tc shtaieiolders have already given their

assent, and whiîiclh mtîst have the effect of
strengthîening the comlpany andiiproviig
the property of the sharcholde-s. We
refer te the movemnent for rcducing te
Capital of t]hte company te a fully paid-uip
capital of $250,000, a plai based oni sounid
business principles.

r'. Gofl', te imanager of the company,
being in Quebec at the timo of the ineet-
ing, was invited te attend, but wisely te-
fused te bo present to listen te a pire-
nîeiditted vote of censure ci m liinself. In
ordinary timies the individual efforts ef the
discontented seldoin accomplisi mui,
but wliei extraordiniary periods arise tandI
distrust is rife, it is a coiparatively easy
mîatter te stir up an uneasy feeling aneîg
iinoct and timid siai-eholders, leo are
luit toc casily led Le combine against ite
niaiagenent of any company it is desired
to latrass, innd te iici management
ratier thant te the exceptional character
of' Cite ties is aittribited any interruption
te the progr'ess of tho iistitutioni. We
are pleased to learn tiat miany of thte fif-
teci, cr tweiity wlio wo-e iiiduced te re-
spond te the anionymctis call in Quîebec
have sinice expressed thteir regrets for
being proseit at the mnectiitg. The
directors and manager of tho company
sholed knîov wlat tley are about, and it
is not toe asupposed that thle large inter-
ests vhich they htold lin the company as
stockholders will incline tlem te be re-
gardless of its welftre, or of the interests
of those w-ho as shareollders in othler sec-
tions of the country are embarked with
thei, aid wileso mlnanifest duty is, if they
cannot hole te adluîe Clie inîterosts of


