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Tt will be noticed at onco how closely
these prices follow the New Yorkmarket,
and where they do not quite do so, it \\111
be easily nccounted for by local causes,
or by the difference in 1’110é price of gold,
on which.our prices are based, while the
New York prices are, of course, quoted in
groenbacks. The exaciness with which
our markets follow. theirs will be furither
apparent if we remember that there is o
10 peor cent. duty onsole leather, and also
il we allow the difference of freight.

We now give the figures showing oxports
of leather at this port for the last four
years: .

1873, 1871, 1875, 1876,
SIT6083 199,174 515,890 285,911
"The decrease in Iast year's export., in
comparison to 1875, is 44 per cent,, which,
owing to the drop in prices, represents
probably about 25 per cent. less in quan-
tity. This deerease in our exports of
leather, which are chiefly sole and upper
leather, is not an unhealthy sign. . Such
shipments, though on the average they
may nob entail a positive loss, are seldom
a source of profit. They simply relieve
the market here, and are only made either
during an excepiional elevation of prices
in .England or depression and want of
demand here. That they have so largely
decreased last year, therefore, shows pro-
bably a slight curtailment of production

and a better demand.

“To tlmt branch of the trade known as
denlgrs in imported leather and shoe find-
ings,most of the.above remarksare equally
applicable.
statistics of the amount of these imports,
many of their goods bemn entered under
the headings of dry goods articles, though
of quite a different make and description,
We are right in saying, however, that while
this branch suffered severcly in ]Slo, bLoth
in losses by bad debts, depression in trade
and  consequent. lowering of values, last
year'has proved more remunerative, and
u steady, though' slightly diminished busi-
ness, has been done. Much conlidence is
beginning to be felt, both in the stability
and soundness of the trade, during the
year on which we have entered.

The outlook for this year, therofore, we
consider by no meaus discouraging. At
the opening of the New England shoe and
1enther exchange ten days ago, on which
ocecasion several of the most influential
moen . in that: trade there delivered:ad-
dresses, & most hopeful tone was percep-
tible.” If these hopes arvo realized, thero
will be ‘less. slaughtering of goods in our
markets, and . prices will become ' more
remunemtwe to tanners and m.much-
turers of  all kinds here.: Although the
yise in price of one of our principal staples,

_daily papers.

It is diffcult to give exact,

ITemlock Spanish sulb, ab the close of last
year: was not long maintained, that was
probably owing to tho fact of l'n-ge pur-
chases béing made in anticipation of the
rise. Prices will probably recover in a
more gradual manner as the season pro-
gresses. Boolt and  shoce manufacturers
ave ‘pretby well supplied with orders, and
are neglecting no opportunity of obtaining
the entrée to new markoets. Their efiorts
are mecling with some suceess, while the
demand from their present circle of cus-
tomers is becoming more active. The
tendeney of the trade is towards shorter
credits, and payments in this branch are,
we think,above the average of other trades
thisspring, The trade gencrally is vapidly
attaining a thoroughly sound position, and

every prospect ol an inereasing and re-

munerative business is opening belore us.

THE CANADA AGRICULTURAT.

The meeting of a fow disnflected Que-
bee sharcholders of the Canada Agricul-
tural Insurance Company, held in that city
on the 22nd inst., appears to have rolled
itself up into an afluir of some importance,
were we to judge from the prominence
given it in certain telegraphic despatches
from that city published ‘in some of the
An'iden of the importance
to be attached to these despatches may
be learned when the real facts are stated.
We do not. wish to appear in the role of
apologists for the shortcomings of any
insurance or other company, but we must
say that the representatives of £:1,000
worth of actual paid-up stock who com-
posed the meeting of the 22nd inst. in Que-
bec, might have. acted more reasonably.
Had they. considered for a moment, they
might have concluded that an anonymous
summons to attend a meeting implied
either fear or guilt, or perhaps both, on
tlne part of the promoters, but as they

had committed Lhem~elves toarecognition
of the necessity for the meeting, it were
no more than reasonable had they exact-
ed from the movers and scconders of
resolutions -thoreat, o written statement
defining the basis-of their want of confi-
dence  in the manager and diroctors of
the Canada Agricultural Insurance Com-
pany, before they, lent their sanction to
any such I'C‘thlLlOllb as those published in
a Quebec cvening paper.

The strength of the meecting may bo
nw:jsured by the character of the last ro
solution, by which the owners: of four
hundred shares constituting the said meet-
ing bound themscl\'es “ to pay their shares
“ respectively of the expenses to be in-
“curred. for the -carrying out of the pur-
“ poso of said meeting, not exceeding one
“ dollar for cach ten shares held by eacly

¢ member.” - Jow unstable. must be the
position of the manager and directors in

‘the cyes of the donghty gentlemen who

organized the attack when they deem it
can be taken by the sum of forty dollars,
Don Quixote’s-attack upon the wind-mills
bears 1o comparison to it!

With all due respect to the. gentiemen
who responded to the anonymous sunimnons
to attend the meeting, who had only the
word of one or two alarmists as to its
necessity, amdd who donbtless meant well
enough, we think that before consenting
to any such course they shonld lLave
placod their doubts and lears belore the
directors and managers of the compuny,
all of them gentlemen to whom sucli an
act of courtesy was surely due, rather than
have been imluced to such premature
action, especially at a time when confi-
dence is of such importance to all our in-
stitutions, and: when the Company in
question is making some important
changes in organization, formerly referred
to in our columns, to which a majority of
the sharcholders have already given their
assent, and which must have the eflect of
strengthening the company and improving
the property of tho sharcholders. We
refer to the movement for reducing the
apital of the company to o fully paid-up
cupital of $250,000, a plan based on sound
business principles.

“Mr. Gofl, the manager of the company,
being in Quebec ab the time of the neet-
ing, was invited to attend, but wisely re-
fused to be present to listen to a pre-
meditated vole of censure on himself. In
ordinary. times the individual efforts of tho
discontented seldom accomplish much,
but when extraordinary periods arise and
distrust is rife, it is a comparatively easy
matter to stiv up an uneasy feeling among
innocent and timid shareholders, who are
but too (}asily led to combine against the
management of any company it is desired
to harass, and {fo which management
ather than to the exceptional character
of the times is attributed any interruption
to the progress of the institution. We
are pleased to'learn that many of the fif-
teen or twenly who were induced to re-
spond to the anonymous call in Quebec
lave since expressed their regrois for
being prosent ab the meeting. The

directors and manager of the company

should know what they are about, and it
is not to be supposed that the large inter-
osts which they hold in the company as
stoelholders will incline them to be re-
gardless of its welfare, or of the interests
of those who as sharcholders in other sce-
tions of the ‘country ave. embarked with
them, and whose manifest duty is, if’ they
cannot lLelpy to advanee le mtexosts of



