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Cash deposits in Bank
at interest ...... 55000 0

Loans on Collaterals... 102,W7 79
Canada Central Rail-

rond onds............... 101226 7
Canadian Pacifie Rail-

wIy Land Grant
Bondi..... ....... 152,880 0

lor tgages..................
Bils receivable-iilrinie
. Preiurs..... ......... 36413 89
Due fron other coin-

paielie for re-iisir-
ance........................ 15,73 32

permiums tin course of
collection.,.............. 10)556 Il

Agents' balances and
soeidry delhors . 20.222 Ç)2

--- $561,79 94

LIA 1> >ITIElS.
C5it2 Stock 2,80 00
Ll'qses under Adjusf-

erit.4............27,443 4
o-inrtce resere ... 140,16 73
siriisb....... ....... 67,314 02

--- $65759 94
TC e pist yal r. like c preavio-s, lias -. i.-

nes'I inany tires, an lasses l Canada liae
been hetiavy, particîilary lowards and during
the ftill mon1ths; but nagain tlie losses of the
Royal Canadian will compare favorably with
those of its neighbors. 'T o give effcct to the
resolition passed at your Special Meeting of
tie 28ih November last, your Directors have
pletitionet arliamîent Itr a Bill to enilower you,
at a Special neeting called for that plirpose,
to reiiceI the nimmber of Directors to not less
thaf five, wherneveryou maydeemo it expedient.
The Directors regret to have to announîîce the
death of their esteeiied and nich respected
niaaiîger, Mr. James Davison, whici occirred
the 25th Deceiber liist. The Conpany ias
lost in Mi. Davisio a faithfuîl and valiuable
ollicer, and ani able uinderwriter. The Directors
reiring ire Lessirs. Robertson, Thibaiuîdeai,
lchlyre, Mbiel<iy and O'Brien, who are ail

eUgible tîor re-elcition. The whole respectfiilly
suitîiîiiitel.

AxenacW RERonTSOsN
President.

Montreal, l9th Januiiry, 1884.
The president hîere moved tiat Messrs. F. B.llathews and P. S. Ross be appointed scriiti-

ieers.-lr. F. E. Gilman moved in amendment
Ihat M-lssrs. J. N. Greenshields and James

Shetiarer be appointed scrutineers.-A moment
afierwards Mr. Gilmai said that in order to
save tine, and if the meeting were wrilling, be
woiuld m'love that Mr. Mattiews and Mr. J. N.
Greeishields be hc scruineers.-Mr. Diincan
hlcllutyre said that, uis Mr. Gilman evidlently
Ivished to have a lawyer as one of the scrti-
leers, lie would move in ameondment to the
aiendminit that Messrs. F. B. Mlatheiws and C.
A. Geoffrion.be appoiited scrutineers.-Mr.
Glmian objected to Mr, Geoffrion as he was the
directors' tawyer.-r Gilinai-1t have no ob-
jection Io Mr. Geofrion as a lawyer. Lawyers
are the best nien we can> have. Look at me for
exampiletP.-Mr. F. .McNamee-You are not like
COusar's wifc.-(Laughter).

As. Mr. Gilinan inisisied upon a stock vote
being takIen, Mr. Dunîîcan MelIntyre stood upto vote uponai his stock and proxies. Re voted
upoii 219 shares of his owni and a few proxies
unchesked, but when the name of the estate
Thos. Andrews of Qiebec (7 siares) was
reacied, Mr. Gilmîîan jumped up excitedly,I challenge that vote; produce thi proxy'
Mr. Iclityre replied thatt le hart a certificate
fron the secretary to vote upon that stock
and went on reading lis list. Mr. Gilman not
te b put lown, iisisted ul peon seeing the proxy,te which Mr. Mlcfntyre briefiy replied IYou
won't. sec if t'en," and went on caluily readint
off his proxies. Mr. Gilnin, who leld inii i
hainds a huge buindle of papers, aIll supposed to
represent proxies, kep t on inierrîîpting at every
filth or sixth name, Ie got that, 1've got that
too."

Hlon. fr. Thibaudeau then, procceded to
vote upon bis proxies, and Mr. Gilman'e re-

marks, thongh not quite so incessant, were still
enough te cause the speaker to frequently
suspend his reading to enquire of Mr. Gilman
whether lie hal this or that proxy or net. Mr.
Gilman seemed fully equal to the emergency,
and replied to these taunts in a similarly
sarcastic nianner.

Messrs. Bartland S. Maedoigall, Hugi Mac-
kay, and others voter with little objection frotm
Mr Gilman.-Mir. Giliman then fyled an objec-
tion to the proxies voted uion, as tlhey had not
been exhibiied.-He claimed that ls were of
Inter date.-Mr. L. N. Benjamin explained that
the votes had been dily certified by the secre-
tary, with whom they lid been lodged, and no
one now hal the power to move tliem.-Mr.
McIntyre here banded the president lis power
to vote on the proxies, rcquesting that it e not
allowed out of lis hands.-The chairman de-
clared that the secretary hald signed the certi-
ficates and that the votes were consequently in
order.

Mr. Gilman next procceded to vote for him-
self and proxies. But several of these were
objected to as having been already voted tupon.
-A scene of considerable confusion here
ensîîed. Order was restored by an agreement
to leave it to Mr. Bethune, the company's legal
adviser.--Mr. BeLhune said that the chairman
could take nothing but the certificate, because
lie liad nothing else before hin. It would be
impossible for this large assembly to inspect all
tiese proxies now.

The presilent being lotidly called upon fora
riliig said that the proxies were all iii a box
and in the recun at that time. le wanted to
alIpear perfectly fair to all parties, but the fact
was that many of the votes supposed to be held
by bir GilIn had been bonght since the books
of tle company closed. They could net be
voted uîpon a second time.-Mr. Gilman pro-
ceeded to read over his proxies, t each of
whicl Mr. Benjamin objected.-We pass over
the uproarious scene arising out of Mr. Gilman's
oflr to read a private letter fron a lady share-
holler, whose proxy appears to have been so
eagerly sought afs-r by both sides, that sue
was followed to New York on hler wedding
tour.-Objection was meade to Mr. Gilman's
voting for Mr. Thls. Craig, the late managing-
president of the Exchange Bank, as the Bank
was now in the ands of the liquidators.-
Lawyer Trenholme fyled a document with the
ilresident, calling oi the directors to appoint

.scruitineers who shouild have commumication
with. givers of proxies voted on at present
meeting. This was signed by Messrs. J. i.
Morin, A. T. Higginsoin, A. W. Atwater, F. .E.
Gilman, R. C. Jamieson, J. N. Greenshields, J.
T. Wilson and A. R. Oughtred.

Mr. Benjamin objected to the fyling of any
document till the voting was fnished.-Mr.
Jainieson having recorded fis vote and proxies
anid the lsul objections, and the total votes
havinîg becn couned, the secretary reportel the
resuîlt as, yeas, 9,471 i.nays, 4,743.-Thus ended
the voting for scrtitimeers.-Mr. Gilman and
lis supporters filed a protest against flie record-
ing of the votes, and Mr. J. N. Greenshields,
advocate, reiterated his demnid as a share-
holder to sec and examine the proxies voted
upion by the directors.

Mr. D. McIntvre, vicr-president Canadian
Paîcific Railway, saiâ that there could net have
been any trouble if Mr. Gilman and his friends
hal only gonîe to the secretary with their proxies
and obiainied a certificate.

Mr. L. N. Benjamin Dow moved that the
bullot be taken for the election of directors,and tfat if>> shall reniain open two hours."-
Mr. Greenshields insisted that the scrutineers
take the votes in the presence of the meeting.

A box a aecordimîgly placedi on a round
table in fle middle of fthe hall, and the voting
began at 8.îm., amid interrulptions, cross-firing
and confusion not less than at tli voting. for
scritineers, ome five and a half hours carlier.
-The certilied list of the secretary wals followed
by Ilie scrutineers. The cross-firing be-
came so shirp that there was momentary ex-
pectation of a resort to physical arguments. The
more violent were at lengti persuaded to retire
te the directors' table at the other end of the

room, and the voting prceeded, occasionally
interruipted by good humored word sparring
whiel threatened from time to time to break
out into violence. Record was kept by the
scrutineers of the names of. shareholders whose'
proxies wvere claimed by both sides. Althougli
the scrutineers lest none of the time allowced
them, it soon became evident that the voting
niuist outlIst the time stipuîlated. The inter-
ruptions ceased and rapid work vas done for
nearly an hour. Mr. Benjamin cleverly arranged
that the directors and their supporters sbould
record their votes first. For several minutes
before 10 o'clock significant glinces were ex-
changed by those destined te win. Exactly as
the two hours expired, and before Mr. Juumieson
began to record his proxies,'Mr. F. B Mc7Namee
read that clause in the company's charter pro.
viding for the two hours' limit, and asked that
the balloting be closed. This annouicement
fell like a bomb anong Mr. Gilian's party.
After some considerable discussion, hoIwever, if
was agree thai the votingshould proceed, butir. Benjamin insisted on a record being kept of
the Dames of al those voting ifter the two
bours limit.-The balloting was concluded
about eleven. The scrtineers returned with
their report at 11.30, and declired 9,646 votes

pib:o r Messrs. Andrew Robertson, Huu. J.
R. Thibanngdean, Duncan Meiniyro Lng lac-

kay, Wm. O'Brien, Robert Archer, John Ostell
and Geo. W. Mase, againîst 6,915 votes for
Messrs F. E. Gilman, R. Jamieson, J. T.
Wilson, A. T. Higginson and A. W. Atwater.
The five first named were conseq'uently elected
directors for the current year. Mr. Gilmîan
here read another protest against the manner
in which the proxies lad been voted upon, (lis
voice being drowned amid the lsu ulproar of
thîe evciing.) The president declared the report
of the scrutineers adopted. He also moved the
adoption of the report, which was carried. A
vote of thanks to the chairman haviig been
proposed and passed, Mr. Benjamin moved that
thef meeting adjouurn, which it accordingly did
after a session of nine luours and a hal, the
longest and stormiest meeting in the history of
the company.

THE GUARANTEE COMPANY OF NORTII
AMERICA.

The cleventh anuat meeting of the Gîa-
rantee Company of North America was held
on the 8th> inst. Tie Hon. James Ferrier
occupied the chair, and Mr. E. Rawlings, the
managing director, otticiated as secretary. The
folloving is an epitome of the report read by
the Secretary :
The directors beg to present

their report of the operations
of the Company during the
past year, and its position at
the close of the eleventh year
of its existence. During the
year there have been 14,786
Cnew applications for.:............ $17,404,055 00

Of which there were 1,66G de-
decliued and not completed,
amounting f0....................... 5 ,467,350 00

13,120 new bonds issued in the
year for..................... 15,936,105 00

3,332 of which are bonds issued
for transferces of, prior bonds
which do not produce new
revenue ............................... 3,007,700 00

Making 9,788 bonds issued for
new business, amounting te... 12,929,005 00

Producing an annual premium
0f............................... 99,967 55

The total business in force is
13,589 bonds, covering........ $17)622,625 00

The annual prem-
iums on which -
are............. $143,702 84

Add-Interest on
investments........ 11,355 17

Total annual re-
Tene ....... .... - $155,058 01


