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the necessxty of fuller statements in the reports: of Life
. Assurarice Societies, or.a submission of : their affairs pe-
nodxcully to official auditors or. accountants.” Life As-
surance, is effected goperally for a purpose., supposed to

: rbe remote, ‘and_that'certainly isremote in the majority

“of instances; . Security, therefore, is a more  essential
"ohJect to the insured than an economy measured only

ing the management of, joint stock companies have sha-.
ken confidence in the ‘reports of .an unpaid. directory.
- We have beforeus the balance-sheet of onc joint stock
Gompany, which has been three years in: existence, Thas
always paid a dividend at the rate of seven to cx"ht per
cent, reported itself  growing into-wealth at Tast July,
and 'wtually never had;:for the past two years, profits
. equal to-more than two-and-a-half per. cent, at. any
" time, and only had that small surplus at ono. of its half-
© yearly meetings, while in last: October. allits capital was
lost ;-and yet the dirvectors are shrewd business men,
who manage their own coneerns after a different fashion.
" We need =cnrce]y remarlk, ‘that this company was un-
conneeted with Life Assurance. -
The overland mails from Calcutta, recexvcd since our
last “publication, - bring painful . intelligence regarding

three Assurance Commmes in t]nt;‘clty They had .

advanced ' money on the bills or shares of the Union
" Bank of Calcutta..”
" ‘been alike bad- and unfortunate. The ‘shares a short
- time since brought a high premium, althiough a payment
of £20 on'each is now mquxs:tc to meet the deficiencies,
- The money, therefore; lent by the Insurance Oflices on
that security, and sé far as’its credit carried them:in
making the loan, is entirely. lost; while if any shares
stand in their name; which we trust is not the case, they
will be bound to contribute their proportion of the
deficiency. - Two of the companies belong to India, and
one to this country- - The, British Compnny will sustain
the loss without failing to meet a positive engagement,
webelieve ; but ther is still a loss to tho shareholders.
The Indian Companies will draw on their proprietary.
The fullest publication of. accounts would not have
averted this calamity. - The parties interested would
have deemed the .Union Bank of Caleutta'a first-class
sceurity.  There probnbly would have been no, objee-
tions made ‘to the investment; and, perhaps, in n case
of this nature, examination 'by a wcll~mformcd and
amply-pmd ofticial accountant, would.be more valuable.
.. We repeag our conviction that the societies are pru-
‘ dently managed; that their ‘funds are ‘carefully invest-
ed; and thm: t]xexr enfmf'cmcuta will be ful]y met; but
‘the strongest societies w 1Il welcome ‘any mvcstmnhon,

and the weakest in years and funds will rejoice in any

means of guaranteeing their prudence and stability.

"The history. of Life Insurance belongs mainly to the
prcsent century.” The first public’'company, the
ance,’
long period limited, and more policies have béen issued
with sev eral companies during the last ten )enrs than
were effected in' the centory. 1706 0 1806. .

The practice ‘of Life Insur'mce was. not. unknoxm

" prior to the formationof socictics expressb and’ solely

We sm:ﬂ'ested in the Mnrch number oi' thxs Mn"azme .

bya small ‘per ccnt’lge but; recent revelations respeet--

The management of that Bank has
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was formed in 1706, but its: business was for'a

mtended for that purpose.

txde of commerce ﬂuctuates, nnd xmny ‘of 1ts fnvounte

TesOrts are now, ‘and “have long ‘been” nbnndoncd aud . -
. deserted.”

the cast to the wcst. ‘The’ cities“and ports ~o A§1a-,,
“ Minor, that once’ suppux ‘ted o densg popu]ntwn and'an

active 'commeree; are abnndoncd and v aste, “The old

g ,mmmme capital of D*ypt long deserted, i§ but of’ ]nto :

‘. in recommencing’ a career of / nctht) nnd grmtncss. }
e Ttalian: cities are ¢ven . now, 'struggling ‘through
-blood ‘and battle, for that' fxcedom of "thought mxd; ‘
“net, that may.’ again restore their! faded prosperity. -
~ There are few; spcctncles in’ Europc nobler, in the midst
- of exeiting times, than the determingd’ spmt of tho Tle-~
- mings'in rcs:stmg the influénce of “their” mighty' nexgh-
“bours, ‘and adhering to their national mdcpendcncc and
Government, before urgent temptntxons Even, from .
Spain, onee so_great and no“ so {nllen,’ the futnrc has
vivid and good ' promise. Commerce ™ and 'its’ blessings
"came: to us-over all-these ~lands! Opprcssxon drove’it
-successively from them to' find a'vefuge liere.” "We'ear-
ried its pringiples over  the broad-ocenn, and ‘planted
them 'in a loncly and uninhabitéd land,"w here thcy have

become: rooted; and have flourisheid untx] “with'all their

_rough independence and way: vardness, wg'ean poiut to
the Anglo- Saxon race in .America; and:their: deeds, as
. the most couvineing monumcnts of Butxsh mﬂucncc :
and greatness.’’ :
Thcre isa dwxsxon in the comimer cinl ! cnrrcnt at our
geographical point inthe w orld, ’
. Atlnnuc, the old unbroken flow was dlvxded, as if it ]md :
" struck-its'permanent contre from which it w as Lo cirgu-
lite to every land, “The circumstances of our Eastorn '
Empire are more c\mnordm'u y than' that- of -any. other
" ‘eonquest o possession’ in history.”
infused n spirit of  activity and enterprise, amongst tho
merchants of IImdost'm; which may flag but will not
fail, until it Dhas drawn into use all the resources of that
great land, and raised 'the position of - its vast popu]u—
tion. Thc Eastern posscssions ‘of Britain go qum, into
the rear of the old haunts of commerce. They plnco
the faded districts of -Asia and “Europe bet\\cen two
influences, and render thein again the Iughv,nys and the
halting places of the merchants. - The issue is ‘apparernit.
As'the central powers of Asin”becomo extinguished or
civilised, commercial ‘influences - will "extend enstivard -
once more—fill up their old localitics—nid in rcbmldmrr
-the waste places—and he]p, “from selfish *and pcrsonnl
matters, unsconclousl), in establishing the” words spo-
ken''of '0ld by venerable and inspired’ men,” ‘and “in
bringing forward the time when" peace and good-wﬂl
shall bless a world wearied with error and anustlcc,
and bestow upon it the great day ‘of rest.
-. Thisis a d)grosswn, though toward a subject of 'in-
“terest,  for few topics :could be more’ instructive than s
‘research in the footprints of thé loomy the forgc, and .
~counting-house, ‘and the ship-yard. ~Those Lombards. =
reduced monatary transactions'more: nc'xr]) into’ 5ystc-
Jnatie form than any of their prcdccessors - They made
: b-mkmg a sciencé. They forined a’correct’ coriprelicn-"
+* sion of the influence of accumulation'; and they had con-
- tracts - intimately ‘res¢mbling’ those' ‘of Life A_aurance,
-and based upon the prmcxplcs that gu:de nll o thnt na-
ture.’
A dr) methodlcal detail of facts in thc prOg'ress of

- been ﬂrst introduced. in’ Lombnrdj, nnd nmuy of our .

Tts course; lut.herto, has becn rcguhr] 'ﬁ om o
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