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itto soivency wvas allotted to titis city. Auîoîîgst the
receipts the followinig are givcîî

J.icvîîs-cs................. ................. $672,757
1)irect tnxcs o11 ceoicrcial corporaîtions .......... 23S,925

Txout propcLrty, tralilsrrl.................. ...... 292,001
Idaîaurîctliriîîg "I(l traîding lIcellîs...............460
Sllcct:ssiosi d<lîs...... ...... .................. 4O,3l3

Total................................ $1,289,604

'T'ie bulk of that ntoîtev wvas drawvî out of Montreal,
wiiichi is beinig mnade mîore and more the tax burthii
hlearer for tic wvhole Province. \Ve note the toial of
fuîîided debt aîîd teînporary loans is $27.072,579, but
the net excess of liabilities over assets is S22,93î,l680.
There is a large inargin here for severe ecotnony and(
for pliciîîg the debt on a more economical basis.

The <lelails of 111e Frenchli a were giveti 1>3 Mr.
Hall iii these words :" By the coutract I inade witi
thc Crédit Lyonnais aud La flanque de Paris et des
Pzývs Bas. tltey bouglit itew 500 franc bonds at two
years date, to, issue 10 te public, andl the Provinîce re-
ceived 1)4, net, but we pay cost of prinitinig and staips.
The bonds werc to be is-cucd to the publie at 490 francs,
tîtese two instili dions receivisig ten francs for the
commission, and two per ceitt. c- teix franics additional
on cach bond, as tîteir underwritinig or guarantee coin-
mission for takziig the whlole loan frotîx and pl acing
proceeds at our credit on iîMhl Jnly, fromi wlîich the
bonds of i Sgi %vere paid." 'rTe Trensurer omitd 10
gire the net cost of titat loan, whicli is equi t 10ai
interest charge of about seven per cent. Att extension
of the sources of revenue tc the whole province sitould
bie acloptcd for 'Motitreal. is too narrow a field for

gahrtglt ax liarvest needed t0 support the costs

governiig tii; Province.

MINING STATISTICS.

Considerittg the prodigious stores of inierai mwealth,
s. id to be laid ilîti the soul of Catnada, it is rentarkzable
iiow little is mtadie of tese trcasures. Professor
Eunîttous iii lus E-ae . -port o1 te geology of New York
incîttiotîs te cnisteitce lu the district bordcring oit
Lakc Champlain attd the St. Lawrence of itpwards of
sevcîît v eins anîd beds of iron ores, rngilg iu thickîîess,
froi two Iiîîtdred 10 mie liiitidred and sixty fecet, wi1t1î
otiters fronti five to fouirtecit lînindred feet in thickiîess.
Ont of tîtese largcr beds lias becit followed for two attd
a Italf tmiles, antd te atîtoutît of wre -miich il conlaius
ittay bejiîtdgcd wic it i is stated ltat iii a utile evcry
five fect iii deptît woulci yiell omie mîillioni toius of pure
iroît. li various parts of Onîtario te saite ores are
foutl lu ilv.'ast quanitities, sOllînch O s 10 holave excited
te aiiaz.eiieiit of Britislt observers. Ili te Ottawa

vailey alone is n supply whicli a distiiuguislîed expert
affirnus woul<l sutpply te wiiole cotsunitptioît of Great
ljritainl antd te States for over oite lîitdi(red yezars. li
five bcds tîtere is eiioughi to sttpply 1ooo toitsa day for
3000 ycars. 'rit irotu if ittiîted wvould be worthi as
Tilicht as woîtld give cverv iina:u, womnn -.tîci ciid it
Caîtada lte sîtîti oS4ol :.If rcalizedil vu
-pay off oui nationual dclhi, anid leave ai balanîce of 1%wo

tlîousatîd millions of'dollars. Vet there il lays, with
grenier stores elsewhiere, practically useless -.11( v'alue-
less, -%vaitiiig lte day wlteît science -%vili itiveitt soute
process for its uitilizatioît. Gold atîd silver mintes iii
Osutario ]lave itot yet produced aîty large re-sults. li
189-- lte total value of these ores liiîed wvas $37,632.
Copper yielded $232, 135, aitd nîickel, $590,902. 0f te
latter ore, 2,082,. toits were snîelled last year, ready for
furtixer refi:ting in Bîtgiand atîd te States. 'rie coin-
motter produets of îiing were lte tîtost profitable.
Stoîte for building purposes yielded 10 quarry owîîers
$86o,ooo, for Wtich' 5730,000 %vere speti utwages.
Cetetit aîtd liinte yîelded $435,997 ; bricks, tiles attd
terra-colla, $73(),329 ; potter>-, gypsuini aîd intor pro-
dUels. $129,790; Salt, $162,700; aitd petroleuin, $1,400,-
435. The total valuh of te itinieral producîs of Qîtta-
rio iîî IS92 w~as $5,374, 139, 10 raise and îîtarket Witich
c0st $2,59 t,344ilu wages. Tiiese figures represeitt abut
45 Pe±r cent. of tlie total value of the yeanly n-unieral pro-
duels of Canada, and about otte per cent. of lte total
value of liose of lte Untied States, te anital iitiierai
productionis of whichi country are four lunes per liead
greater'tian those of the Dominioni. The officiai repqrt
of the Onîtario goverinent reproacîtes Cailadians iil
lack of cîtterprise iii titis inatter, aîtd quotes the ainoulit
of îîîoiley lîeid by Canadian batikzs abroad as pîoof tîtat
our funids are diverted tc te sustentzation of foreigu
i iidîtstries t0 the itegiect of tnative omies. The reproachi
is itot a fair onie. As sooiî as lte itiiiiîiig and sinelting
of ircn caui be mîade a success iii Canada the iîîduslry
ivililbed<eveioped. But at presexît lte coniditionts arc flot
favorable oiig o lte lack of clîeap coal, fuel beiîîg
about otte-haif the cost of snxelted iroîx. Il would take
16 blast furîtaces to sîtîcit the iroît consunied in
Cantada. 'l'he probleni, liow 10 put oit lte mîarket lte
;iiinitable inierai resources of Caniada, especially of
iroît, lias iii ils successful solutioti such, promîises of
prosperity tait il îîîay be regarded as a questioni of
stipreine imiportanice 10 tItis counttry.

GLUT 0F MONEY IN NEW YOIRK

The cxtraordiiîary chatnge ii te posit iont of te New
York baîtks, contprisitig tc Cleariiîg liouse Associa-
tion. ii te iast two inittis, is shitov it lte followilig
table. The batiks iîîclutced iii tite stateîtîeit iiiintiber
sixty.fot. -,wiltn aiggregate callital Of $60,922,700, Of
-witicli oîîiy tweîity-five hiave a capital of onte miliioli
dollars andc overand the saine ituttiiber lhave le-s capital
tuiait half a mtillion.

Nov. liti. Sept. 9111.
1Loans and dis<cowits. . $402ig96,O 396,969,2<1
Specie .................... 9 ,64cm0 69?260,900
L..gl tcn<flers .... .......... 73,11 9:S00 2,52.0

Dcpoiu............455p739,900 371,787, 70C.
ci. cîtlation.............. ;4P350,300 1 1,209,400

The iiicrcase iii deposils of $Si,952,zoo-over 22 Ver
ceîtt.-iîî two inointt liloîvs itou rapi liy lte tide floweci
ln whîei thc scarc: of te paltic 'vas over. The forn
vhticit tItis vast ilncrease of fiuîîds assîined is siiowt l>y
te amoittît of specie anîd legal tendcers liaving gone upi
iii saite peniod by $75,37<,5O0. WViife titis floodl Of


