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of Appeal proceeded on the grounci that £Çz,ooo worth of shares
ineant shares flot cf the nominal but actual value cf that sum,
and that as the shares in question were and always had been
worthless the plaintiff was entitled to recover the Ci,ooo. The
judgment of the Court of Appeal, in fact, turned on the word

worth.',

IICEzVCR---Sua'rnES OF RECKi1vsR--LlAnilLlTV 0F.

lit re Graham, Graliain v. Noakes, (189)5) i Ch. 66; 13 R. Jan.

233, Chitty, J., had ta corisider the extent to whichi the sureties
of a defaulting receiver were liable under the recognizance
elntuee inta by theni. The receiver in question had been
appiointed te receive the rents and profits of real esta; ý Jn. the
course of his recei. ership he had insured sorne of th.. buildings
ont thie property in his own narne, and received and mîsapplied
tilu insurance rnoney, le had aise receiNved and misapplied
divldends on consols in court representing proceeds of real
estate. Also, under an orderef the court, he had received nieneys
tcn be spent in repairs, which he had tnisappropriated. For al'
theqv s!iniii SO inisapplied Chitty, J., held the sureties Nvere liable
to tlhe extent cf the amouint cf the penalty naaied in the
recognîzance. In lus opinion, by breach o' the condition, the

recgm~nceis forfeited andi the vlhole penalty becomes a legal
debt, but the court dees not necessarily exact the lal] amint of
the puiinulty. but applies a principle of equity te the accounit and
relieves the suireties against dernands wvhich it thinks the sureties
onghi tu have allowed in their faveur, and char ges thrni euh' %vith
those stnms wvhich it finds the receiver himself %vas liable for.

IlP 1 lOt!IU RIT oè. -T'><LjlIW!.! 0 ! is IN !'OPPE!N t'Ot'wTRv.

In re l>ierey, vIidlîm~. lliercy, (iS95) i Ch. 83 . 13 R. Jan.
N., is 111 illustration cf the rule cf law that testanientary dispo.

sitions of landl are governed 1)' the law of the couritry in wvhich
the la it re situate. To those who are curions on this question
thIis case wvill prove cf interest, but %ve dou fot think it necessary

* furîher to notice it here.

Vo~V\ I~V-'EIT,~MN r-TR!FORC A CLASi-l'ERI0li OPAl~TlU; lM~

Ire. KtiPp, Knapp v. Vil1*111l, (183) 1 Ch. 91 ; 13 R. Jan.
299, North, J., holds that the mile laid dcwn iii A nctrews v.


