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REVIEW OF THE WEEK.

‘The week counting from Thursday began
with o sharp dessent from 683 for NMay
wheat to 67 and has kept working from
23 to 13 cent lower every day since then
to §33; yesterday. Low prices for cash
wheat has been mostly 1ic Jower. DBraak
m prices ull through the markets of the
world, nut merely in grain, has been the
ruling feature this  week, and as breaks
have been rather thorough going, the up-
turn is duc awl is na.urally expected to
e vgorous., The loss in o week or so
amounts to 25,c, which loss is not likay
to e nude good in sn short a time as
with the exception of passibl. crop  de-
terioration or of unusual foreign demand,
the wutlook scems less favorable to much
higher prices. It is true the conditionn ot
winter whent has declined according  to
Governmient roport 15 per cent sinoe De-
cember, but favoratle weather now may
remedy that, and the French crop is said
ta be wmaking imperovement.. The wheat
position in itsclf, however, is strong and
might force advance. The position is not
weakened by last week’s reocssions. Wheat
ptices ought ta rise so as to pay farn-
ers better, It is genemidly agreed that
the comumencement of the general decline
in grain last week was due to the weak-
ness in corn, which during the last woeek
increased 653,000 bushels. An  opjosite
result might have heen expected from the
decrease of 2,273,000 bushels of wheat in
the world's visilie supjdy.

“Provisions are a queer daal,”” wus the
reply made Ly an operater of many years
to the suggestion that tic advance had
been oo fast. “"For yvears we had a situ-
ation where the productinn wos ahead of
the consumption, and the dveclines kept
up irrespective 3 the price. The trade
kept looking at the quutations as  they
went down and buying on them. We
thought %c lard a bargain, and we lost
money on it. Every man in the business
believed that Ge lard was an investment
that canld vut make muoney for the one
wath Jatience. We knnw that the lard de-
cline did nat cven stafe at tic. It was
case of too many hegs alroad and at
home. It wasn't a case of pricc at all
until the figuns went so low, lard and
frease wWere ouly a httle ways apart, and
the scay~-maker could uss Luad if ke was
su  faochined. Now we have cvidently the
other situatien. I'ie consumptinn  has
overtsdien  the production. It may} resuit
that we will make as many mistakes in
trying to find the tnp as in the las® few
azears wo mede in trying to tind the bnt-
tom.”’

To-dry’s muarket is as rllws o

Liverprunl Whent opericd qquicl 34 lnwer.
and clnsed 2, lntwer.

Corn  ojwzicd
Treer.

Puris Wheat and Flour W0 lewer.

Opeaing Wheat Maz, 35.57,, July, 5.5,
Qsing Whent May, 5.0 Juoly, 5.515.

Qperung Corn Alay, 4.0215, July, 3.11%a.
rinsing Tarn May, 1443, July, 3.11%,.

Anrentine shipments 3¢ milliens, wwheat
and Corn steudy, beller tane al dechine,
we look {nr seme recovery.

New Yurk Wheat quict
cline. -

ChicagoWheat openct at a lass of 13
coent, sherts covering at 65 ket the mar-
ket steady.  No stop orders appurently at
G3.

Cotn opened 1, Lo
port around 38,

J. F. Harmis  picking up May Corm—
Crowd all nounding Coera.

24 Iiver and closed 3¢

at 75 ot de-

“a lewer. good sup-
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TORONTO STOCK EXCHANGE PRICES,
.e CAPITAL. m::'.
- 52 Retmger P
STOCRS,] .g;: . 5t Laz .+ %ﬁ} . n‘g;
. “El Paid up. year.
MISCELLANEOQUS. $ s s
Brtish America 50 750,000 =3 31 115
WENErN ASSRIAUCE. coeee soves coromsroronsosecnonns 40 1,000,000 1296,743 5 1573
PocTICTLE T ] £ O S - 4090 125,000 10 535
Confoderztion Lile ASociation aeeeececccecosecene 100 100,000 T £37
Lmperial Life Assurance Co. 100 350,000 aee 147¢
Cousumers® Gas 30 1,300,000 AUgr A3
Oatasio and Qu'Appelic Laud Caneereceerence. - 40 400,000 . &4
Victoria Rolling Stock Co 5000 60,000 10 ...
Toronto Electr'e Light Co., Old ..o «-.e - 150 1,100,000 13 133
s o ¥ Neweeee- vess  eevens 230,000 13 131
Canxdian General Electric €O weeeperraees . 100 200,007 34 158}
" ¢ o ¢ W PCuinneinae = 100 390,000 3 1c8
Hamilton Electric Light . 100 230,006 1 €0
LOAN 2ud SAVINGS CO.
intish Canadian Ln & Invest. Co.ceeereeceeens 1{L) 394,451 120,000 3 arrres
fimilding acd Loan Assaciation.... — 25 750,000 100,000 1 35
Can. Laled & .\'at‘ll. ln{'t. Coé-- evecseesoseen 19 1.001,(&» 350,000 3 50
Canada Permanent Lu. & Sav. QO aeeeeaen... e  lr 2,000, . s
. SRR e 5 Teoq) L0000 3 gy
Can:udailan .s:mn;:’s & I{m&n g.;o... .............. & 73!,3 220,000 3 114
Central Canada Lu, & Sav’R Con veeecenennee-e 7 - 134
o ¢ T PEr OMPUeenriacenns seessene } 150 ﬁ',ooo } 350,000 ligr 19.33
Dotmnion Karings and It 2 S0Cecrercenacecee 30 GY7 10,000 23 %
Freehold . b cveeeeesecee - 100 436,100 300,000 3 w
¢ . R B 1 3 | AR §43,000 ... . 3 K
Hamalton Provident & Inv’isoc.. ... . 10 1,100,000 300,000 3 110
tluroa & Erie L. & Savioze Co o cenneneeee 50 1,600,000 50,000 41 177
o . NFPOT CLNL. coecrmenveocsoees  ameses 400,000 crrtemenvrenen 12 i
Imjxral Loan & Inv’t Co. 108 725,155 160,000 3 83
Lanlod Banking & Loan Commeecracirnccormenns 100 00,040 160,000 3 12
Loadon & Can. Lu. & Agcocy Comecvicensrmense S0 700,600 210,100 Uqr 50
Londea Laan Co-. . . 30 631,500 o 3 106
1ondon & Uniano Invesineht e resesens aamen 160 550,005 100,000 S 95
Manitoha & North-\West Loan Co....... - 100 33, 30,000 - 45
North of Scotlaud Caa. Mortg. Co.. ... £10 <30, 415,333 5 .
Oatano Loan & I1ben . are Coureeenereneoneee —een 30 1,269,630 430,000 3} BL) |
VeeplesJaan & N Ca 50 392429 40,000 — 1ne
Real Extase 1oad €0 eecveen e ceneeee ceasevcasecves <0 I3 50,900 e 63
Toronte Savings & Loau 100 600,60 105,000 3 127
Uniou Loan & SavingCo 56 $639,020 200,000 1 33
Western Canada ** 7 ** evcecveeaveces S— 50 1,020,00¢ 70,000 3 S5
- D5 per oent. . 500,000 b 3, 90

* After dovtuching $511.932 {ur reinsurance  § After dedecting $792,049 for relnsursno . fex Sights.

This List is compiled from the fertnighily circular issued by the Secrefary “Toronto

Stock Exchange.
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