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TINTS T00 BRIGKT TO LAST.

PORT.ON of the American press entertain great
AIX cxpootations regarding the effact which the Par!
e Ratiway wall bavo apon their trade and proeperi®y
1ho 1mportance of thia great work Iy unyuestivnable
It must, of necessity, largely contribute to tha open-
10g up Of tho Great Western country, and add vary
snatenally to tho advancoment of the I’ ~public tn
material wealth. But wo fear the highiy colrured
pictures which some New York journats nccaclonally
deaw, will hardly berealised  The tintaare altogether
too bright, to stand firm under that trying process
known as experience

What s it that these proj iets predict® Nething
Jess than that tho completion of the Pacifle Railway
will produco 8 Tevolution in the cnuren of Asiatie
trade, The long famous East Indla men for which
tue kaglish Navy s couspicuous ar 12 become rom
paratively useless, for the great bulk of the mer-
chandiso of Chiug, Japan aud othet Qr.ental lands,
will bo shipped to S8an Francisco thence by the Pact-
fio Railway to New York, and finally by atcamer to
Great Bnitain and othor European countries  New
) ork 18 to rapidty heeamn the onmmareial matrapolia
of the whole world® Ouce f urnal prediots that all
houses on Fifth Avenuo will yot become busine:s
shops* We consider this to use & Yankea expression
pretty tall talking, and wo fear not to be realized at
1east by trade obtained from the Orlent  Such glow.
fog pictures aro probably pleasant reading to our
Amaerican friends, who never cansider anytbing aaid
about the futuro glory of thef» Nation to partake of
oxaggoration; bat to come down from the clouds of
speculation, are thero any gond grounds fur anch
large expectations?

e think wot. Tho railway carriage acrosg the
American continent is altogather too great to makoe
such a routo practicable for heavy goods from Eastern
1ands The Pacific line and its connections, from San
Francieco to New York, wiil be about 8 000 miles, and
unless that Railway will carry freights much lower
than present rates, we fear Asiatic goods would be
rather costly when delivered in New Yaork city We
incline to the opinion that the old fashioned Kast
Ingia-men would still bo required—that they could
atiil go ail the way round by the Cape of Good Hope
and deliver thelr cargoes in Londen or Liverpool
cheaper than by the route acrnss this continent  Thiy
might not be the care In all classes of goods but we
congider it would hold good as regards the greater
part of Oriental iraports

But there is another sud more fioraudable hion in
the way of New York becaming the world's entrepat
for the important products which Chiua Iodia and
Japan sunaally export. That s tbe Su-2Cana.. The
practicability of this work was tong doubted but it t3
now certain of Auceess and the wonthe may he
counted when 1t will be opened The da, this canal
opens the dreamot Asfatic trade with Furope c1g the
Pacifio Railway ™ * vanih  There will thep he a
short &8l roulo frois coyoca, the Eulre of Ju Ludia
trade, to Western Europe, and it is expected that the
Jargest hulks will be able to engage 'n the treie  The
disiances o Londen te CuL* .~ Y7 e 20 vt e
witi be as follows.—

LONDON TO CANTON.

Milea.

Dittance by Suez Caral 1n 39
.“ ¢ Faorfic Rajlway 13 00
. * Capo ot Lood Mope. PLALT

The distance will be greatly less from Europe to the
centres of Eastern trade, by the Sucz Canal, than by
any other way, and cargoes will not require to pe re-
shipped until they reach thejr destination By the
American route two re-shipmenta would be necessary
- which tact. 1n conjunctinn, with the lopger distance
2ad more costly carriago mast effectually eatinguish
a0y hopes of the merchants of Lundon and Pans
having 10 come to New York to make their purchases
of Eastern gooda  Tho distances from Now Yurk to
Canton by the different routes are as follows.—

KEW YORK TO CANTON

Milea.

Distance by Pacific Line. 1 500
- Suvz Caral 1ran
o * fprepored: Pansma Capal 11 6

- * Cape ot Good Hope.... . 16,400

Judging from these igures—which we 1ake from &
source We befieve to bo correct—wo dare eay the

to supply Europe, on the contrary o feel assured
that the Suez Canal will distance all competitors, and
that tho frumenso trade which has 8o long rounded tho
Lape ot Gouvd Hopoe will sven Lo turced through is
narrow ohannet.

Ia expressing theso opinions, it 18 from no deeito to
dotract from the great future which lles boforo New
Y ork, or to dapreciate the importanco «f the Paclflo
Raflroad. Fartromit, It is diflicuit to «.verrato tho
futuro either of tha City or the Railroad, but our
COuRIng are drawing tuo Jargely on thets smagingtions
when thoy deplot New York as the commercial me-
tropolis of the world, and tho citles of Kurope as someo-
thing lRo tributaries. Iho Pacitic road must add
materially to the progress ol their nation. e do not
doubt that Now York, 8an Francisco and many other
citics, wiit increase their fiready immen»o commerco
from a0 day of it completion (about 1st July next,)
but the great expedtations indulgoed regarding Asiatic
tradoe. wa do not expect to seo realised.

Whilst on this subject, we may «ay, that i ever the
trade of Lurope with China aod Japan couid bo
brought over this continent, the best rou ¢ would be
found across British torritory., A North Paciflo Rail.
way terminaung &t Vancouver asxvisnd, wouid be the
raost direct way from Western kurepe to tho Oriont
The late D Arcy McGeo frequently drew tiattering
pictures of kastern tradoe passuing from the Pacific to
the Atlantic through British Amertca. kor the samo
reasons wo nave already adduced, we think this is very
similar to tho American dream. Kut it 18 8o far satis-
1gctory 10 know, that 1f such hopes were ever to bo
realised, the Domfaton woild have the shortest routo
which could be selected.

THE HUDSON'S BAY COMPANY,

HE tclegraphic announcement last week that Earl
Granville had proposed as a enmpromise between
Canada and the Hudson's Bay Company that the
formor should pay the latter £300 000 was only par-
tially correct  The cash pasment, as will appear, was
to be otly a small part of the consideration or which
tho company i3 asked to give up whatever rights it
may postoss to the North-West.

The following arethe terms ot Earl Granville's com-
promise —

1 The Hadson's Bay Company to surrender to Her
Majesty a1} the rights ot government, property &c , in
Huport s _Land, which are apecified in the 81 and 32
Vicr,¢ MG, aec 4 and o136 all similar rights io an
other part of British North America, not comprised in
Rupert’s Land, Canada, or British Columbia

2 Canadafs 1o pay to the Company £300,000 when
Rduperr. 8 Luud i transiorred to the Domivivn of Can-
ada

3 The Company may, Within twelve months of the
sarrender, sefect 4 block ot land adjoiuing each of fty
l stanons wathin the Jumits kpecified an asticle 1.

4 The mzeof the blocks is not to exceed  acres fn
the Red River Territory, nor 3,000 acres boyond that
werritory, anda the aggrogate exent of the Livcks 43 not
t exceed 5u.000 acres.

& Ro tar asthe conflguration of the country admits,
the blocks are to be in the shape of parallelograms, ot
which tthe length 18 oot suore than duuble the breadih.
‘ ©  $hu ttudsud 8 Bay Lumpany may, fur A5Ty years

after tha surrcoder, claim in any township or district
within the fortile belt fn which land is set out for set-
tiement, grants ! Jaud not excceding one-twentleth

art ol Jdo aod 8v sel vul Tl bioihe sy graaied to
ge determined by lot, and the Hudson's Bay Company
to pay a rateable share ot the survey expeuses, not cx.
coediug an acre.

7 For the purposo of the present agreoment, the
fertile bolt 13 to be bounded as follows - On the south
by the United States bouudary. on the west by the
Rocky Mountaivs, on the north by the northern
branch ot the saskatchewan, oo tho east by Lakeo Win
nepeg tho 1 ake of tho Woods, avd the ‘waters con.
uecting thom

8. Aitutes to iand up to the 8th March, 1869, con-
ferred by the Company, are to be conflrmed.

9 1he Company fato bo at liberty to carry on its
frade without hindrsuce, 10 its corporate capacity. and
no axceptional tax i3 to be placed on the Lompany's
'and trade or servanta nor any :mport duty ob goods
introduced by them previous to the surrender

12 < anada isto tgke over tho muteriais ot the eleg.
tric telegrapb, at cost price, such price including trans-
port but not tucluding interest for mouny and subject
to a deduction for ascertained detenoration

11 Tne Company’s claim to jand under agrecment
gt Moxsrs, Vankoughuet ’nd Hopkius to be wita-

rawn

12 The dotails of this arrangement, including tho
GHing up the blanks tn art clos 4 and G, to be settied at
] once by fmutuas agreement,

| Wo publish elsowlere «a gther COIQMNS 8D arucie

jon this offor of buau Granvie s trom the Luodon

| Lconomist, which ts wurthy of careful porusal. Lo s,

utmost forboarance by the Imporlal (Government,
oven beyond what was thelr legal duo, it-noverthe-
less arguos that Canada should sccept the terms.
rather than run the risk through delay of the sette
ment of tho Red River Tortitory by American advea-
turers in numborssufliciont to establish & government,

For our own part, wo can only look on this basis of
sottloment with the company as a compromiso. Lord
uranvilled stared htmsef that he did not think 1t
would bo accoptable to eithor party ; butin making
tho ofler tu tho ocompany. ho cunpled it with & threat
that 1f 1t woro not tmmediately accepted, thoir nghts
would be rotorred to tho Privy Council, in order to
ubtain a basis for any future legislation or executivo
action which may bo found nocessary. Tho very
fact that this throat may have woight with the com-
pany appoars tv us a roason why Canada should not
be called upon to pay so heavily for the surronder of
su-called nghts which are lable to bo set asido by a
decision of the Privy Council, At the samo tumo,
there 13 much to be gained in every way by a prompt
aad amicable sottler nt of the question. A great
doal of timo has been Joet already, aad if tho com-
pany’s claims wero now to bo submitted to & logal in-
vestigation, it is certain thore would be an intorval of
indefinite longth beforo judgmoent could be pronounced,
and beforo Canada would be pormitted to onter into
full possession of tho tersitory

The terms offerod aro doubtless more unfatvorablo
to Cenada than would be desired by Cansdians.
Under existing cirenmstances, however, what con-
corns us chiefly to know is, will the aceeptance of
thoso torms be for Canada the makiog of & Bad bar-
gain, from whick will come loss, not profit Tho re-
servations to the company ot 60,000 acres continguous
to their atations, and of one-twentieth of all lands set
out for settlomont during the next fifty years in the
fertilo belt, will not be of a naturo to pross heavily on
the Government of thiscountry. The company must,
to some extent, contribute to the revonus of this
country; and as it will, after a time, Le moro profit-
able to them to indue¢s colonization than to retain
their lands :n & state of nature, there will bo an ever
increasing consumption of goods, on which taxes will
have been collosted. The payment to the company
of the net cost of the materials of their electric tele-
graph, loss a doduction for deterigration, mast be con-
sidered in this conneotion, as-value in property will
bo given to which Canada has no claim. The only
question, therefore, is, aro we paying too dearly for
our whistle, by giving £300,000, or, at 6 por cent in-
terost, £18,000 a year, for the possession for.govorn-
mnental purposes of tho whole North-Wost Territory,
and of ull tho unsettled 1and thevein in fee simplo, less
the reservations to the Company? Of course, the
answer to this question will depend much on the ra-
pidity with which the territory bocomes settled, on its
prosperiiy, and the amount of tazable goods which
may thero find consumers. Wo think, however, thero
can bo little doubt that with a settled condition of
government, with roads mede, and lands thrown
open to seliemert, 1t would not he fong before the
more desirab!e portions of the fertile belt would bo
thickly peopled, ard beforo the revonue directly or
wndirectiy derived tharelroln wuu @& bho ampie and
more than amplo to poy back to Canada the £18,000
annualiy sho 13 called upon to pay.

GETTIRG SICK OF IT!

\VL are really getting a little sick of tho Apnex-

ation nonscnse which Brother Jonathan is
contfnuelly attering. Qccasionally, we don’t mind to
be bored with §t, for as the old man sald of his
scolding wifo—'* It pleases hor and don’t hurt I
But to have a Jarge portion of the Press of the United
States, and every stump-orator in the land, dinning
it into your ears in season and ont of toason, is some
what of & nuisauce, We don't know how others fn
Canada feel about it. We confess we are getting &
little sick ofit.

That the United Statea s anxious to secura the
apnexation of Canada, every Aterican §s willing to
sdmit. The Reclpropity Treaty was abrogated solely
with that view. It was thought that our commercial
interests wouid 80 suffar, that we wonld ecek admie-
slun to the Unlon befors twelre months. The eage
Consu-General Potter found that cook wonidnt

Americans could increasoe the.r Uneotal trade 05 some | Wo th n&. an oruineayy fair suatcmont ot fucts, aud f fight, for we have proepered rithouat the treaty and

of these routes.

Ine Panama canai, .f ever com- | tho Weighing ol LR CIRIMA W CUBMUCIALIVE vl Cubady § 816 ALTuDZeT against apgoxation than ever. At the

pioted. Wouid goubtiess give them & &00rt Cut to t0e § 20d tho lur cvlapagy. It s apfasostiy treo frum | preset time, a new treaty is rofurod, sitmply from the
0131, and might 1avourably afect thoir trade.  But Wo | Pro)udico one WAy ot (he vihor, sod Ahuo acknow
hardiy thiok, 1a 8Dy ovent, that tnoy wouid De abIo IcaIDg loat (0O cumpany bas boch Ueawd mith tho  States suffers from the barriers In the way of Inter

| same politicai motive, they know fhat the Taited



