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A NEW CLASB 0F OFFENDEBB.

W HILE we admire the laudabie exertions displayed,
of laIe, by tite soveral Fire Insurance Companies,

linteir efforts to suppress te crime of Arson, wiil
one ofîthe vraveat knowu to te law, we are bound to

r-,.,,.ne of those Companies taItlîough itusily
engaged extracting the mote fron t teir brother's eye,
titey Beem quite uncouseious of the fact that a boam
resta uudisturbed in their own.

The following is an oxtract from 26 Vie., cap. 43, inti-
tuled IlAn Act lu relation to Fire Insurance Companties
mot lncorporated witbin this Province : "IlEvery sucit
Insurance Company (Foreign Fire Insurance Com-
pany) as aforesaifi, shahl, lu addition to the statement
reqnlred by tbe Ibird section oltbis Act, annuaily inlte
moutol'January, file in the office of tbo Minister of Fi.
nauco a stateinent veritied by the oath of te Prerideiit,
Manager, or Managing Agent of sncb Company, lu Ibis
Province, showing il-s assetasnd liabilities, tbe aînouo

t

of thelr Capital stock, bow mucb bas been paid tiioreo,
of what tbe aséeta of thte Company conaist, the amount
of the basses due, and unpaid basses adjusted andi not
due, basses lu suspünse apd wailing for futthor proof,
sud loases the payment of wbich is resisled, and for
wbat cause, and ail otiser dlaims againat te Company,
together witit the amount of lte prernaums earned
and unearned, for the paqb year-such statement le
be made tsp 10 tbe first day of July next prcceduîîg;
sud a copy of aucit stalemneol shail bo puitiislîed in
at least one newspaper lu the county, city or place
where tbe principal office or place oM'business of sucit
Company la situalod, sud anothor eopy shah hoe laid
before escit brancit of the Logilature within thirty
days aller te commencement of escli session of Par-
liament; aud any losurance Company failing te coin-
ply witb the provisions of Ibis section shahl fortéil andi
psy te the Crown the sumn of one tbousand dollars, te
lie reeovered ou information te be filed by tbe Attor-
ney General in tbat bebaf.'

Now wben we find tbat out of fifteen Foreign Fire
Insurance offices licensed te do business in Canada,
oniy six have made the stalement roquitefi by Ibis .Act,
and one of Ibose six bas lailed te publisitihesttufe-
ment; te question naturally arises Ilwbat reason
bave te offendîug Companties for mot compiying wiîh
te iaw"? Thte object of the Legislature ia to make

sure Ibal Companies doiug business in the provinîce
are lu a solveut coudition; aud if lusurance offices, lu
the face of Ibis law, decline te make the satemeot
required, te conclusion is inevitabie tat their affaira
are mot lu a position te bo made public. Perfect
eurity is tbe firat priociple oflIisuiance; and wbilo

we would oiject te pr> ing unnecessarily loto tbe
affaira of any institution, we cotîsider that the 6Goveris-
ment la bound te keep itseli' conslaütly in possession
of lte actual fluancial position of every Conmpany
doing busintess under it8s aniction.

Wealthy corporations lîke the Phoenix, the Liver-
pool aud London, or the Commercial Union, wbose
transactions are extensive aud variefi, may fiîîd lil
very trouitiesome te give reluros ofth teir business
ail over thte world, bal for such Compaîties Far-
uhnent bas made a provision witoreby liais trouble
may be avoided. The samne Act 10 which we bave re-
ferred provides taI any Company witiclî sahl deposit
te SULit U f8100,0W01lu cashor cetîtain eectritieq, wiîlî
ltse Minister 0f Fiuanîce, shall only be required te make
returna of ils Canadian business. Tihe following table
shows lte Companiesl who liav e ceposited Ibis
amount:

Amount How
of' ruade

Depobits. Up.
Thte Phoenix,......................6$105,120

(Iu Canada stocks, A 8 p c. Consola.)
Thte Liverpool sud Loudon snd llobe, 100,202

(In Catiada 6 pur-cent., stock.)
The Nortb British sud Mercantile..100,2b3 do. do.
Thes Imperlal ....... ............ ... 10>67 do. do.
Thte Royal......................... 63,533 do. do.
Thte Queen ........ ................ 51,10W do. do.
Tite Commercial Union .............. 50.613 do. do.
Thte 8eottish Provincial .............. 50,441j do. do.
The London Assurance............. 50,127 do. do.
Vite Loudon sud Lancaster......... .50,147 do. do.
lTe Lancashire ............ -........ 48,667 do. do.
(s)Tbe . Eîta...................... 15,2U0 do. do.
(a) The ttarttord................... 10,000l do. do.
(ai The Western (British). ........... 10,000 do. do.
taithe aHoue andi Colonial........... 10,000 do. do.

(al Agents ofcompanies tat do nlot deposit 4560,OoO
are obîîged te deposîl $10.000, sud tb retain and de-
posit wththlie Miuister otkiîance seventy-tive pet-
eSnt. of ail lte prenalums recuived, until sncb pre-

miuras shah amouut, ogeter with lte 610,00,10elite
tam ot 650,000.
it la just within lte range of possibllity Ihat nine

ont of ltse above tfiiecu Companier, bave uninlon-

tlonally neglectcd 10 make te returu required, sud
as we should be ver>' sort-y to Injure lte position of
any institution nunecessaril>', we refrain, for lte
present, frona publiihing te naines of tise defaulters;
but sbould lte retoitn not Le made witbin areasonabie
time, we shah feel boussd, lu the loterest of lte public,
10 make kuown the names of titose Companies wito,
by failing le mnake titis etatemeul, place beyond our
reaci thte ouI>' reliable meltod of ascerlaining thir
Irue filancial position.

XINING.
LECTURE, latel>' delivered b>' Professor Bell, of

.LQueen's College, Kingston, before lte Natural
Histor>' Society, on our uîioing resources, suggests lte
necessity for consideration as 10 bow titese ougbt le
ho devoloped. As bititerto conducted, our mines bave
been barren cf result te al but a tew epeculalors, ex.
cept in some rare cases, wbich bave heecu, owever,
thte exceptions te lte general rul. Mines, like al
cter commercial speculations, must be conducted in
a fait-, business-like manner, and te mode cf manage-
ment witich bas been lound suceessful, lu localities in
wbic t lie>' bave long been wrotsght, cannot be wîtb
safet>' set aside lu liaver of new and unttied metitoda.

In Cornwall, Mivies are wroughl elîhbe-iy Jo<îlt
Stock Compasîles, or b>' wiat la cal;ed Stock-btook
sîstena. lu miing fut- wbat aie kttuwui a?4 NMt-alc
Minierais, aucit as 'Tlu, Copîser, Lead, &c., lte lut-nier
at-e aeldom eutered loto; te latter, or Cost-Book sys-
tom, la usual>' adaplef, lte value cf te saaes being
left undetermined, and lte capital suitsct-iitd as te
work goca on. Unili witbin lte ast few years itlibas
been ver>' difficuit to obtain information witicit could
Le relied ou as tolite quantit>' and value of te Metaliic
Minet-ais raised in lte United Kingdomn; 00w, ltow
ever, titis uncerlainl>' la removefi. We dm6 by te
relut-ns, publisbed by autitorit>' cf bte Lords of tîte
Ti-essu->, ltaIlite value cf these mna>' h taken at au
average of tour millions snd a quarter aloi ing, in
rounid numbers, tîventy-oue millions and a quarter
dollars.

Tise mode of working by the Cost-Book system le
casi>' understood, and la ttus deccribed: IlWbeu an>'
numbor of individuais bave determlued on worlting a
picce cf Minet-at grouod, te>' procure a btook itence-
forth te ho denominaled the Cost-Book, sud enter
lterein, fit-st, tise terrms of'lte lase, socondly, lte
name by wbicb lte eterprise la 10 o usuail>' known,
toulte numbors cf chat-es wbicit esci individual la
disposed 10 become responsibie fort- te is Co-sitare-
bolders. Thte Mitne it8lfsla now kuown as an adveu-
lure, and te shareitoldurs as advenluîers. klaving
ltua been legal>' constituted, the advcntut-ers proceeri
to te appoinîment of tiseir olcers, whiltîarestewo li
numbor, viz :-the l>urser sud te Caplain. 'Te Pur-
set- is Secretar>' and Treasurer, bcng lte legal oflicer
of bbc Company, sud, as sachu, can sue sud lDe aued in
Iboir nanto. Thte Captain la bthe cieutitic ofl,cer, ud
la respousible 10 lite advetstursirs lorthet proper wol k-
ing or'te Mine. To corne fully wititin te cost-Buok
sytom, the adveritu-ot-a aiould bOld meetings evet-
two or titree moulus for the purpose of iuvestigating
lte state of titeit' propert>'. AItiioese mneetings the
accouuts sbouid ho audited, and pt-ovîsiou niade for
îiquidaig lte expeus;es of te concoru until lte pro-
prietors again meut. Wliere a profilit asb ben made
on sale of (t-e, audit profit sliould Le divIded Lamongbi,
lte advoulurers; sud lune case sbould tise Mine be
lot in uebt wtbout te meeting provitling fur its, liqui-
dation." Tise advautages of liais system at-o many.
fT ere la notitig about lb wlîicit cauot ho compre-
iîeuded by lte moat ordiuary nuderstanding; Ibere la
frequeul inspection, aud a direct coutrol la belfi over
ait preccedinga. The Iransfer of Biat-es le simple, aud
the witbdt-awal from te adventure la rendered easy
to an>' siareboider wito 80 desiros.

Tite plan tisually adopted lu Ibis counît-y appears te
ho simple enougit. Il is merel>', as a getieral rule, lte
purcitase of a piee 0f lanîd, of greatet- or bass exteul,
u wiichIt ludicatios Il"of Coppor bave iteen iound,

thie itception 01f a Il Company I witit a nominal capi-
bal oifirem tht-ce huudred titousaufi te five ituudred
bhiousaud dollars, thse Ilfioating "cf dts upon lte
mat-ket b>' aeans 0f a suficently higitl> spiccd pros-
pectus, lte pocketing cf au itidefinite tunaber cf dol-
lars b>' a 'ew eulcrpising sbiae ittokors and piomeo-
ters, a leeble Fpitbtei- for a mout or lwo, sud ltu sp-
puarauce of the ugme lunte aate liaI of lte new doit-
cern, witiîoul a davideud, ut a muinous discounit, andi
fiusily, ts unlimel>' deatit, and as a cosisequence, lte
taruivbsng cflte Caldnsind an smp. and lise destruction

of Canadian Mining enterprises. We would warn ail
seeking lnvestmenla, to beware of these bogus Com-
pauies. It is now the season when they wlll once
more be thrown on the market, and already we have
had several of themr placed in oeur banda, wlth almost
fabulons nominal capitals. Land wortb, probably,
ten dollars an acre, valued, in Fotne cases as higb as
from four to five hnindred dollars an acre, the wbole
money extracted from the pocliets of the vidima lin
in such cases. going Into the pockets of the met) who
gct up these concrns; neither the original proprietor
of the land noir the sharebolders receiving one penny
ol the whiole. SuchBscbemes are a curse to any coun-
try, and il il; the duty of every public-spirited man to
expose themn, and put the press in possession of the
information necesba) y to shew tbem up. They muat
flot be confounded willh true, bouta fide, honestly con-
ducted Mining Companies, which have done, and will
yet do a large amtoutit of good by developing our re-
sources. An immense capital is Dot necessary for the
successful prosecullion of such Anterprises. One ofthe
most successful Companies on record, the Devonshtire
Great Consolidated Mines, baving a paid.up capital or
only £1,024 pounds sterling, had, up to tho 22nd No.
vember, 1861, paid off divideuds £792,576 Eteiling,
witb tbe Mine aI a marketable value of £884,000. [he
oie, too, dtd nor yield a hgli lier c.i .ta,e, butilie:
quantitv bruîglit Io lurketR-4 caio nîîousà.

Wlint, lieiai îtuLu, thetuïn os Canadiun
miîîing bas been the utterly dispi oporlionate nominal
capital wasted lu tbe promotion of Ihese scbemes, the
great bulk of wbich bas gone into the banda 0f spec.
ulators, leaving nothing foir working capital. Many
mines migbt have paid a very handsome dividend, but
Ior tbis dead weigbt wbicb licked up aIl the proceeda
iu tbe shape of interest on capital. If our mines are
to be developefi, ail sucb attempta must be frowned
down, and every means adopted to lay before the
public lthe true nature of tbem.

ELECTEIO TELEQRAPHS IN CANADA.

T HIF following statement shows flie progieas made
lu tbe extension of telegraphic commaunicationa in

Canada during the past year:
Increase On

In 1863. during Dec. alst,
Lenglth in miles of Tele- 1864. 1884.

graphie ine ......... ai130 741 3871
Lenigtb ln miles of wire
used............... 4045 849 4394

No. of stations open to
tbe publie,.... ..... 146 142 288

No. ut iuîsrumesits,. 208 118 826
,No. of public messages

sent,..............8&M,'17#79 83,838 416,117
'ftese totala are thus muade Up:-

1-roviicial Veiîmonit Mor.treal
1863. Telegrapti & boston ielegraph

tu. (a) Tl. Co. (b) Co (v)
Length in miles of une, 43 8087

I. Il Ilwires
used.................. .... 43 4m0

Nu. ol stations open,... ......... i 145
No otinstruments,..... ........ 1 207
No. of pubîto mes-.sages

sen, ............. 256W 330,210
1864

Length in miles of lino, 95 43 am3
I. Il Ilwires

uFed, ................ 95 43
No. of stations open, 6... 5
No.oti istrumeiits,...1- 6 1
No. ol public messages
sentil................. 100 18,743 397,274
(a) Tho P'rovinceial Telegrapit Comsany ouly began

business on December 28rd, 1864.
(b) Tihis Comîpanîy lurnîlhes 22.journails twlce. and

siometimes tiico a day wittt public reposits; wiiich,
togoîber witb receipstmessages, if calculated at an
average of' ton words, would give conâiderably more
messatges tian tiiosereput-ted abovo. Including tiiese,
750,000 .mesbages were set down as pass;iiig ovec the
uine lu 1863, an amoant said tu have beunI conisiller-
ably excieiedIl ini 1864.

<c) The Vermout and Boston Telegrapit Company
al8o receives two general uews reports daily, aud fur,
nishes two journals witb news usatter. The above
figures relate sololy to titat part of the Company's
line withiu lte limits of ibis Province.

A New Proces
For extractiug sulpitur front coal bas been discov.

ered, by whic thlie sulpitur la extracted from 1'ictou snd
other citeap ccals, so thalt tey cati bu used for forges
and iron woî k. The clenuical la very cl.eap, cosîuî.g
lmUaisaî a dollar a ton 10 prepare thu cual. It gives a
atrouger hieat, anîd is better lor trot, uses Otinthei. cosly
Englisit coal now used. The Novelty Works of Z'New
Yoik have inlroduced il aud prepared the coal on
their owu premises. Il will prodvtce au etire revolu-
ljon ionlte iuîe ofeeuql,


